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From Red Brigades 
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By Henry Tariner 


jJsjfeoMH, March 30 (NYT) — cratic -party said in. a statement 
■.<£. ' ! ,ir a y Premier Aido Mpro, who worked out in a day of consul ta- 
‘ rrr.J^^iias abducted two weeks ago, ap- lions between Premier Giiilio An- 
■ jd' have directed a veiled ap- dmoid mwl nnrtv citmriiTV'flmip- 

i to the Italian government to 


. 

, '^Kaake an offer of negotiations for 

- %ujjreiease fromhis kidnappers. 
’■ !t: ■■■.* ^photocopies of a letter 

^ ijiandwritten ..by Mr. Moro were 
p Cbjejiyered simultaneously in 
'-'-r -yj p 1 Ir^onic, Genoa and Milan -shortly 
, "• "•^.ji,. Di ‘Wore 8 pinJast ; night, and^ a 
■* ^ypedtett of, the letter was deflv- 
* , zed in Milan at the same time. 
' * The texts woe accompanied by a 

- ;::'V’ ,|ir J^afsaflet from tbe Red Brigades, the 

• • ■ Amorist raganization that said it 

— **C umnncihl* fnr fh^ akHiir. 


k.iA*. 


, Frjwyas responsible for the abduc- 

- ■ . r,.'!v* "Start ■ 

’ Newspapers in all three dries 

■ -i’i ^feedvw anonymous phone calls 
' r 'i~r J rulin g tfidn where to pick up the 

i-Jjr"" ^ ‘tenvdopes. • . ; ' 

After' government experts exa- 
* * » ohied the documents, the In ten-, 
«■ Minis try confirmed that the 

■ ; ^ ^handwriting was Mr. Mora's. 

• ‘ (“We feel the need to reiterate 
,..„.r -’^.i^ur considered determination 
•lit* r ’fchat itris not possible for us to 
• J^lccept the Red Brigades’ black- 
. (im <-~:i * ^ r uling f'hng tian Demo- 


?*.5I 


-. ;: r f. 
• --ilfct 

'-X4.r 

' -r ,; : . 


7 6 Dolphins 
Slaughtered 

-'*•*« h jitB Off S* Japan 


* --ASSiRHl ad 
SCS SHESOiPTiON 

c *cee u you 


“cajctc 


te» -uiu ci 


TOKYO.,; March 30 
( AP)-pIapanese f shermen on 
Tsushima Island caught : more 
than 100 dolphins yesterday* 
and clubbed 76 .of rihem -lo 
death, Tomikazu Hashiura, di- 
>■ -r rector of the Tsushima Ftsher- 
° ' men's Cooperative, sad tbday, 
-Jl The dolphins were k31ed;do- 

an* 

- • : s^k? island lasufidntt J T 
•'ij-jiL . _ “Yesterffijte dubbing and 

..-.’^killing was the last resort we 
could make in order to protect 
w *£a v i our Hves. We will perish if the 
•• • -te> i dolphins: around us are kept 

. . r^.intactfKj. Hashiura said. 

JapmTT fishermen say d#l> 
•_ phinS^ftJ on the same fish- — 
mostly* yslowtail and cuttle- 
J fish— ^tha^ the fishermen de- 
y «f- pend an f _ \ their livelihood. 


»*JN 




i A 


dreotti and party s'ecretaiyBenig- 
no Zaccagnini, United* Press In- 
teraational reported tonight. The 
Communist party, which pro- 
vides vital parliamentary support 
for Mr. AndreouTs 19-day-old 
Cabinet, took the same stand, 
saying, “The task, is arduous but 
simple: The ; democratic regime 
cannot surrender to terrorism.”] 

The letters, addressed to Interi- 
or Minister Francesco Cosaga, 
urged the government to proceed 
with- caution so as to prevent 
“f unher damage.” 

’Abstract Principle 1 

“The sacrifice pf innocents in 
the name of an abstract principle 
of legality is inadmissible,” the. 
letter said; in an apparent aBn- 
sipn to Mr. Moro’s situation as a 
prisoner of the Red Brigades, 
which is giving him a “peoples’ 
trial. " 

All the world’s nations have ac- 
cepted this principle except Israel 
and West Germany, it said: These 
two countries have categorically 
refused to enter into negodarions 
with kidnappers and hijackers for 1 
the release of hostages. - 

Making the aUnrion , more 
explicit, the letter added that 
West Germany had made an ex- 
ception for ‘“Lorenz-”. Peter 
Lorenz, then Christian Democrat 
candidate for mayor of West Ber- 
lin. was kidnapped three years 
ago, and his freedom was secured 
by the release from prison of key. 
members of the Baadex-Meinhof 
.terrorist organization. The terror- 
ists were taken to Aden but later 
returned to West: Germany - and 
committed further attacks. . 

The letter was addressed to 
“Dear Francesco" and. signed 
“Most^ affi 
Afdo Moro/ 

• Confirms Questioning . . 

“I find myself under complete 
domination, subject* to a peoples’ 
trial,” Mr. Moro said, adding that 
this could lead to “the risk- erf my 
being called upon or induced to 
speak in a manner that could be 
disagreeable and dangerous in 
certain situations.” He confirmed 

(Continued on Page2, G»L 2) 



Preadmit Carter with Brazilian President Ernesto Geisel after their airport speeches In Brasilia. 


By Guerrillas, Police Say 

432 Rhodesian Students Seized 


5 Western Nations Give 
New Namibia Proposals 


iavll t S3.S» 

■sz; • -’ 

• - -CAPE TOWN. "March 30 
p**** • teir**AP) — Representatives of five 
Western nations handed South 
frica new proposals for inde- 


x; i >t ill «ndence in South-West Africa 
; . j j j i -HaC oday, then left for the disputed 

territory to meet with leaders /Tumhalle Alliance and the police 


don of Chief Clemens Kapuuo, 
the black Namibian poll deal 
leader most closely identified 
with South Africa's plans for the 
territory’s independence. 

Chief Kapuno's Democratic 


•ism 


i.r- 


* .Uiere. 

.- r < The proposals were seen here 
‘£- l f k final, bid by the United 
itates, Britain, France, Canada 
-^.tnd West Germany to Hamm er 
: Hit what they consider an accept- 
; ./jble transition to independence 
^ or the teriiioiy, also koown as 
, .X;'lanuMa, ; which Has been admin- 
■ i-.stened by. South- Africa since 
.. V 920. 


blamed SWAPO for the killin g, 
but SWAPO has denied the 
charge and said it was a South 
African ploy to discredit the 
organization. 

Prime Minister John Vorster 
said he would make no comment 
until be studied the new Western 
proposals. 

South Africa has pledged to 
grant the territory independence 




i *■•** 


-Tt «1 * * • 


r.Ji r ‘ 


. / The Western proposals call for *is year with or without SWAPO 
Mitidpaticai by the guerrilla- international recognition. 

'.’>acked " ' ' 


,.xi; 




■ 


•it 


South-West Africa 
; - ■■'wile’s Organization. No details 

, . rf the pl»a were disclosed, but it 
-- ‘ * 5 believed to contain a compro- 
- j-tjt i * fonnula on the question of 

'■~9 W n>any' South African troops 
'^houM. -remain' in the territory 
• .* r Ur ‘ng preparation for independ- 
ent Pretoria wants at least 4,000 
• l :/ bile SWAPO has demanded a 
“ - 'maximum of 1,500, limited to a 

- ■aseiathesouth. 

< , i Officials wid the proposals 

Iso were given to SWAPO lead- 
c in Lustita. the capital of Zam- 

. ."ta, where they maintain an off- 
X* SWAPO is wa ging a guerrilla 
.. 'ar in the north from bases in 
'-'•flgola. - -• 

iJiV Ambassadors of the five na- 
‘ 0113 spent 90 minutes with For- 

. ' Minista; R.F. Botha. 

“We hope we can reach an 
•-*•; .B^nieni very, soon,” said UiL 

- ^bassador William Bowdler. 
The .new. proposals follow in- 
inclusive talks involving the five 

.- ations, SWAPO and South Afri- 
1 in New York Feb. 11. Mr. 
otha left the meeting without 
srcement, saying he had to con- 
llt hisgovernmdiL 
Adding urgency to the propos- 
s is the crisis atmosphere gener- 
®d in South Africa and Win- 
wefe by this week's assassioa- 


Pretoria has administered South- 
West Africa since the end of 
World War I under a League of 
Nations mandate which has been 
repudiated by the United 
Nations. 


SALISBURY, Rhodesia. 
March 30 (UP I>— Black national- 
ist guerrillas kidnapped 432 pu- 
pils teachers from a British 
Methodist mission school in west- 
ern Rhodesia last night, the mili- 
tary command said today. 

A spokesman, said the pupils 
and staff were seized at the 
Tegwani mission. at about 8:30 
p.sL and marched at gunpoint to 
neighboring Botswana.' A- British 
-'church 
mderjtrfl * _ 

frpm'13 tdtlO aad T2. members of 
the staff were abducted: All were 
blacks. • 

[Most of those abducted will be 
sent home tomorrow, a Botswana 
.official said, today/ '.David 
Mopbuthing, the nation's acting 
police cornmissjoper, said- the 432 
persons had been, forced “by un- 
known persons" to come to 
Botswana, but that only v 48 want- 
ed to stay. The others willbe re- 
turned to Rhodesia in the morn- 
ing; he said. . . 

[Mr. Mopbuthing said the 48 
who wanted to stay in Botswana 
said they had been looking for an 
opportunity to leave Rhodesia to 
join black nationalist forces fight- 
ing the white Rhodesian regime, 
Reuters reported.] 

Phone Lines Cnt 

The .Methodist church spokes- 
man said the mass kidnapping 
took place after the mission's 
telephone lines had been cuL . 

The military spokesman said it 
was not yet known how many 
guerrillas were involved. He said 
the insurgents were members of 
Joshua Nkomo’s Zimbabwe Afri- 
can Peoples’ Union. 

Mr. Nkomo, whose group is 
based in Zambia, is co-leader of 
the militant Patriotic Front, with 
the Mozambique-based Robert 
Mugabe. The front has; vowed to 
wreck tbe * ‘internal” majority 
rule agreement concluded by 
Prime Minister Ian Smith and 
three black moderates. 

The militery , spokesman said 
the kidnapping victims are be- 
lieved to have been held in the 
village of Rainaquabane, about 


10 miles inside Botswana and 20 
miles southwest of the mission. 

• Residents of eastern Rhodesia 
reported quiet in the region de- 
spite claims by guerrillas of the 
Patriotic Front that fierce battles 
were raging in the area. 

One woman in the town of 
Umtali, near, the border . with 
Mozambique, said when contact- 
ed by telephone, “There’s really 
nothing going on out of the 

jary-’’ 


Carter Gonditioii Slows 
Better U.S., Somali Ties 

. By Murrey Marder 


WASHINGTON, March 30 
(WP) — A US. mission to Somalia 
laid the groundwork for im- 
proved relations after the 
Ethiopian-Somali war, but “a ter- 
ribly sensitive” issue remains, ad- 
ministration sources said yester- 

d*y- • 

The obstacle is the requirement 
made by President Carter on 
March 9 as a prerequisite for sup- 
plying defensive arms to Somalia, 
after its troop withdrawal from 
Ethiopia's Ogaden region. 

Mr. Carter said that Somalia 
must provide “a renewed com- 
mitment not to dishonor the in- 
ternational boundaries of either 

World Amnesty Unit 

Appeals to Cambodia 

BRUSSELS, March 30 (AP)— 
Amnesty International, the 
human-rights organization, today 
launched a new appeal to the 
leaders of Cambodia, asking 
them to react to the continuous 
flow of reports bn alleged massa- 
cres in the Southeast Asian conn- 
uy. 

According to Amnesty Interna- 
tional. tbe only Cambodian gov- 
ernment reaction to * the reports 
came in May of last year, when it 
denied that thousands died in 
purges. 


Ethiopia or Kenya before we 
would be willing to discuss with 
them [Somalia] economic aid or 
defensive arms supplies." 

Diplomats have been watching 
to see the direction that Somalia 
will take after its defeat in the 
Ogaden by Ethiopian troops rein- 
forced by Cuban troops and Sovi-. 
el military advisers. 

As U.S. diplomats anticipated, 
last week's diplomatic mission to 
Somalia, headed by Assistant 
Secretaiy of State for African Af- 
fairs Richard Moose jr.. found 
Mr. Carter’s requirement to be “a 
terribly sensitive issue” for 
Somali President Mohammed 
Siad Bane. 

‘Significant Progress* 

The Slate Department said yes- 
terday that the Moose mission 
produced “significant progress 
toward agreement on the nature 
of an expanded relationship be- 
tween Somalia and the United 
States.” 

But the words of that state- 
ment were carefully chosen to ac- 
centuate the affirmative. Press 
spokesman John Trattner also 
said that no decision was reached 
on supplying U.S. military aid, 
and he reiterated U.S. concern 

(Continued on Page 2, CoL 5) 


r Completely Capable 9 

Carter Says Begin 
Has His Confidence 


whites throughout southeastern 
Rhodesia, where the militant Pa- 
triotic Front said the fiercest bat- 
tles of the five-year-old war were 
raging. 

“There is no great battle going 
on, only continuing operations in 
search of guerrillas who infiltrat- 
ed from Mozambique last week,” 
a Rhodesian spokesman said. 

Rhodesian sources said that, as 
usual, the problem was not fight- 
ing the guerrillas but ! finding 
than. " 


BRASILIA, March 30 (AP)— 
President Carter today declared 
his confidence in Israeli Prime 
Minister Menachem Begin as a 
leader “completely capable” of 
negotiating peace in the Middle 
East. 

Mr. Carter said the Begin gov- 
ernment had the ability and the 
flexibility to come to terms with 
Egypt and other Arab nations. 

But the President said at a 
news conference that he could of- 
fer no dear solution to tbe most 
intractable of Middle East 
disputes. Mr. Begin ’s refusal to 
commit his government to ulti- 
mate withdrawal from occupied 
Arab lands. 

Mr. Carter dismissed as com- 
pletely false reports in Washing- 
ton and Jerusalem that adminis- 
tration officials had said that Mr. 
Begin stood in the way of settle- 
ment and that peace prospects 
would be better without him. 

.The questions at the news con- 
ference alternated between Brazi- 
lian and U.S. newsmen. Mr. 
Carter wore an earphone to pro- 
vide him with simultaneous trans- 
lation from questions in Por- 
tuguese. 

The President did not make an 
issue of his continuing concern 
over Brazil's human-rights 
record, saying that shared con- 
cerns and friendship are more 
important. 

Common Interests 

He said those common inter- 
ests “bind us in harmony with 
Brazil.” . 

Nonetheless, human rights and 
U.S. differences with Brazil over 
a planned nuclear-power program 
were raised repeatedly during the 
news conference, which was 
broadcast by radio and television 
to the United States at breakfast 
time in Washington. 

Mr. Carter said his commit- 
ment to human rights had not 
faded, but that culture, common 
defense requirements and trade 
ties bound the people of Brazil 
and the United Stales together. 

The President said he had no 
authority to stand in the way of 
Brazil's nuclear deal with West 
Germany “but as a friend of both 
countries we reserve the right to 
express an opinion.” The admin- 
istration's opinion is that the 
power development risks nuclear 
proliferation because it could be 
converted to weapons produc- 
tion. Brazil says it has no such 
intention. 

Mr. Carter also took the occa- 
sion to sharply criticize the price 
increases posted by two major 
U.S. steel producers. He said the 
$10.50- a- ton increases were infla- 
tionary and unjustified. 

Backs Israefi Leader 

On the Middle East, Mr. 
Carter said: “I think that Prime 
Minister Begin and his govern- 
ment are able to negotiate in an 
adequately flexible way to reach 
an agreement with Egypt and lat- 
er Jordan and other countries.” 
He also said, “We have not given 
up on the possibility of a negoti- 
ated settlement in the Middle 
East.” He flatly denied (hat his 
administration would like to see 
Mr. Begin replaced. 

“I can say unequivocally that 
no one in any position of respon- 
sibility in tbe United States ad- 


ministration has ever insinuated 
that Prime Minister Begin is noi 
qualified to be Prime Minister or 
that he should be replaced,” he 
said. 

On human rights. Mr. Carter 
said violations of such rights were 
an international problem, which 


all countries, including the Unit- 
ed States, must be concerned 
about. 

“Great progress has been made 
in your country,” Mr. Carter said 
of the human- rights issue, which 

(Continued on Page 2. Col. 7) 


Weizman and Sadat 
Meet: No Progress 

CAIRO, March 30 (AP) — Israeli Defense Minister Ezer Weizman 
arrived in Egypt today and met with President Anwar Sadat, but Cairo 
radio said afterward that the two men had made no progress toward 
resumption of peace talks. 

_ Following the meeting, Mr. Weizman and his aides left Mr. Sadat's 
villa for further consultation with Egyptian officials. There was no 
indication how long the Israeli minister would remain in Egypt. 

War Minister Mohammed Abdel Ghani el-Gamassy. Egypt's repre- 
sentative at previous negotiations on Israeli withdrawal from the Sinai 
Desert, was waiting at Cairo airport with a helicopter when Mr. Weiz- 
man arrived. 

The two defense chiefs took off at once for Mr. Sadat's villa 15 miles 
north of Cairo. 

Reporters were kept at a distance from the villa and were not al- 
lowed to speak to Mr. Weizman or Mr. Sadat. But the radio quoted an 
Egyptian spokesman as saying after the two-hour meeting that “(be 
stance is the same” on the reconvening of negotiations in Egyptian- 
Israeli military and political committees. 

Bass for Resumption 

“The work of the two committees has stopped and the two commit- 
tees will not meet until a new basis has been created for the resump- 
tion of their talks,” the unidentified official was quoted as saying. 

According to the radio report, Mr. Sadat and Mr. Weizman also 
discussed Israel's occupation of southern Lebanon and Mr. Weizman 
assured the Egyptian leader that Israeli forces would withdraw as soon 
as the UN peace-keeping contingent for Lebanon is fully deployed. 

Cairo radio said that Gen. Gamassy and Egyptian Vice-President 
Hosny Mubarak also attended the meeting. Photographers, allowed a 
brief picture-taking session, said an unidentified Israeli aide was pres- 
ent as well. [Reuters reported that Israeli Attorney General Aharon 
Barak accompanied Mr. Weizman.] 

After the meeting with Mr. Sadat. Mr. Weizman and his aides went 
to Tahra Palace in the Cairo suburb of Heliopolis, presumably to 
confer with Gen. Gamassy and other officials. 

Mr. Weizman *s meeting with Mr. Sadat was the first direct contact 
between Egypt and Israel since the defense minister's last visit here 
Feb. l.The Israeli emissary was preceded by a letter from Israeli Prime 
(Continued on Page 2, CoL 7) 

As Lebanon Truce Firms 

Palestinians Still Oppose 
Invasion Forces of Israel 


BEIRUT, March 30 (AP)— Pal- 
estinian guerrillas reported they 
were continuing rearguard strikes 
against Israeli forces today but 
said tbe cease-fire was taking 
firmer hold in southern Lebanon. 

“We stopped shooting from 
fixed portions," a Palestinian of- 
ficial said 48 hours after guerrilla 
leader Yasser Arafat ordered his 
estimated 11,000 fighters to ob- 
serve the nine-day-old standdown 
proclaimed by Israel. 

But rear guard action and hit- 
and-run raids behind enemy lines 
in the occupied south are not cov- 
ered by the cease-fire order, the 
official said. 

He was commenting on a com- 
munique from Mr. Arafat's high 
command late yesterday, which 
claimed two Israeli military vehi- 
cles were destroyed by raiding 
guerrillas operating in the occu- 
pied Arkoub region at the 
foothills of Mount Hermon. 

Machine Guns 

The communique said machine 
guns and bazookas were used in 
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Spanish Abandon Countryside for More Prosperous City Life 

'Nobody Wants to Live in the Pueblos, Not the Priest, Not Anybody’ 


By James M. Markham 

FUENTELFRESNO, Spain, 
March 30 (NYT} — The popula- 
tion of Fuentdfresno, a duster 
of sagging stone houses, bams 
and a derelict church, is two. If 
farmer Felix Garcia and his 
wife move out, it win become 
another of the hundreds of 
abandoned villages across 
Spain. 

“If I do not die soon,. I wflj 
move,” Mr. Garcia said, “I am 
about to complete my 59th. 

year-” - . 

Seven years ago, a census in. 
this somber stretch of Old Cas- 
tile found that there were 22' 
persons in Fuentdfresno, a far 
cry from the 200 who lived hoe 
when FelixGarcia was born^l- 
(hough enough to call a com- 
munity. But tbe steady hemor- 
rhaging (rf its population con- 


tinued, with more lucrative jobs 
and better schooling in Zarago- 
za, Barcelona and Frankfurt 
drawing its sons away. ' 

“More left than died,” PJaci- 
do Garda said while resting a 
mud-caked shoved on his shoul- 
der. . Felix’s. 30-year-old son 
farms the faxnil/s wheat and 
barley fields is the mornings 
and m the evenings- woiics as a 
bartender in the nearby provin- 
cial capitalof Soria.. . . 

: “A man who is named, he 
cannot work the land,” he said. 
“To live here with a family is 
impossible because there are no 
schools. Six years ago, there 
was a schotil here, but. then it 
dosed. Three years ggo, when I 
married; I left the village. Two 


years ago, the last family with 
children left" 

“I can remember when I was 
young here,” he said. “There 
were 30 or 40 kids here and we 
hadagoodtimt” 

Rapid Migration 

The flight from farm land has 
occurred throughout Europe, 
but in Spain it has come with a 
wrenching, brutal swiftness, tel- 
escoping into years. what took 
decades elsewhere. In 1950. half 
of Spain’s active, population 
. worked in agriculture; today 22 
per centdo,Frcan .1900 to 1975, 
2 million left Spain in search of 
work and more than 5 miliioD 
abandoned the countryside for . 
Spanish cities. ‘ 


Spain's population of !l6 mil- 
lion is more than double ‘that of 
1900, but 7 of the country’s 50 
provinces, including Soria, have 
fewer people today than they 
did at the turn of the century. 
Twenty-three provinces have 
registered population decreases 
since 1950, when Spam’s efforts 
to become an industrialized na- 
tion began in earnest. - 
Tbe concentration on indus- 
trial- development during, the 
Franco regime turned Spanish 
agriculture into the economy’s 
neglected stepchild. Credit and 
even rural savings, were fun- 
nded into Madrid, Barcelona 
and Bilbao, while agricultural 
policy consisted largely of 
price-support mechanisms that 


discouraged crop diversification 
and kept yields among the low- 
est in Western Europe. 

Empty Countryside 

The advent of democracy has 
not ghnngal thin gs in the coun- 
tryside. A natural amphitheat- 
er, Soria province supported 

150.000 inhabitants in 1900 but 
today has fewer than 90,000. In 
1900, the town of Soria had 
only 7,000 residents; today 

28.000 live there and almost 

10.000 live in two other concen- 
trated towns. The countryside 
looks, and feds, empty. 

“Soria is going to become a 
desert,” lamented Carmelo 
Romero, a 27-year-old histori- 
an, standing before a map pin- 


pointing the 273 pueblos in the 
province that have fewer than 
100 inhabitants. “The average 
age in the villages is about 50. It 
is almost an archeological col- 
lection of old people who know 
they are doomed to die there 
They all live 10 months for the 
two months in summer when 
their children bring the grand- 
children.” 

The abandonment of the 
countryside has prompted 
many churches to close, and 
conservative Sorians were 
shocked last fall when Jose Luis 
Souto, the head of a group in- 
terested in preserving the prov- 
ince's artistic patrimony, 
charged that the bishopric in 
Burpo de Osma was selling ec- 
clesiastical treasures. “They are 
converting Soria into a land 
without roots,” Mr. Souto said 
(Continued on Page 2, CoL 1) \ 


the attack and conceded that a 
guerrilla was injured. 

Pro-palestinian leftist newspa- 
pers in Beirut said Mr. Arafat’s 
cease-fire orders covered only 
rocket and long-range attacks 
against northern Jewish settle- 
ment as well as confrontations 
with UN Peace-keeping troops. 

Casualty reports from the early 
days of the March 15 invasion 
continued to filter in. The latest 
said 21 members of one family 
clan were still buried under the 
rubble of their devastated village 
in the south. 

A mine explosion killed also an 
electric engineer and injured two 
aides while they were repairing 
the shattered power network of 
Tyre and three neighboring Pales- 
tinian refugee camps 80 kilome- 
ters south of Beirut. 

French Patrols 

The ancient port city was being 
patrolled by the French con- 
tingent operating within the UN 
Interim Force in Lebanon (UNI- 
FIL) to set up a buffer zone be- 
tween Israelis and the guerrillas. 

Most of the 200.000 Lebanese 
and Palestinian refugees who fled 
their homes during the invasion 
came from Tyre and fanning vil- 
lages in the deep south. 

The anti-guerrilla rightist Voice 
of Lebanon radio station said 
French commanders were locked 
in difficult negotiations with bat- 
tlefield Palestinian officers to ar- 
range for a peaceful UN takeover 
of Kasmieh Bridge. 

This bridge controls the coastal 
highway to Tyre. It is the only 
bridge on the Litani River that 
has not yet been taken by the UN 
peace-keeping force as pan or the 
disengagement operation. 

Swedish peacekeepers, who suf- 
fered the first fatality yesterday in 
a land-mine explosion, were in 
control of the Khardali Bridge, 29 
kilometers inland from the Medi- 
terranean highway. 

Iranians control the Qaqaiye 
Bridge, midway between Khardali 
and Qasmieh. The Litani forms 
the approximate border line of 
the 1,295 square kilometers Israel 
conquered in southern Lebanon 
to serve as a guerrilla-free security 
belt od-Hs northern flank. 
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Few Concussions Offered 

Giscard Holds Cool Talks 
With Communist Leaders 

By Joseph Fitchett 
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BARIS. March 30 (fHT)-Con- 
unuing his quest for detente in 
national politics. President Valery 
Giscard d’Estaing today had 
predictably cool ' meetings with 
the leaders of the Communist par- 


a Communist leader has officially 
visited the Elyses Palace. 

However, little public con- 
sensus had been expected from 
the consultations with the two 
Communist leaders — the last in a 
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Isolation Increases on West Bank 


Palestinians’ Despair Growing 




By Nicholas Gage 


iy and the nation's Communist- series of politicians to accept Mr. 
dominated, largest labor union. Giscard d’Estaing’s invitations to 
Both leftist leaders pushed their discuss legislative priorities in the 
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party's claim for urgent economic 


reforms and higher wages as the 
price of cooperation with the gov- 
ernment. 

After his meeting at the Elysee 
Palace. Georges Seguy, head of 
the General workers' Confedera- 


te General 


Confedera- 


Giscard d'Estaing's invitations to 
discuss legislative priorities in the 
new parliament. 

Coinciding with the end of 
these consultations, outgoing 
Prime Minister Raymond Barre is 
expected to resign at a special 
Cabinet meeting on Saturday. 
Mr. Barre. a rightist economist. 


v . \ "*•*• 
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tion (CGT), said that his two mil- probably will be asked to form a 


lion-member union still wanted new government, tus tnira aunng 
an immediate 37-per-cent increase Mr. Giscard d'Estaing's presiden- 
in the statutory minimum wage — cy. 


ivemment, his third during 


to 2,400 francs a month. In an 
equally adamant tone. Commu- 
nist party Secretary-General 


Mr. Giscard d’Estaing has 
made it dear that he has no in- 
tention of seeking leftist partid- 



Georges Marchais repeated his patioQ in ^e Cabinet from the 
party s call for changes embodied sun of ^ cross-pany consulta- 


nt the common program which 
was the platform of the leftist co- 
alition defeated in parliamentary 
elections two weeks ago. 

Few Concessions 

Both Communist leaders 
appeared to offer few concessions 
in their response to Mr. Giscard 


lions, which were designed to lay 
the basis for improved working 
relations between the majority 
coalition and the leftist opposi- 
tion. After his earlier, apparently 
more fruitful meeting with Sorial- 
ist leader Francois Mitterrand, 
Mr. Giscard d’Estaing issued a 


Communist Party leader Georges Marchais speaks to newsmen outside Elysee Palace yesterday. 

Rome Attorney Explains Role 


Conventional Lawyer for Red Brigades 


By Henry Tanner 


nara. Mr. di Giovanni said, his 
fear for the lives of his clients is 


violence. Exploitation is a form 
of violence. Unemployment is vi- 


ROME, March 30 (NYT) — to the death in prison in No- olence done to two million Jtal- 


d’Estaing’s call for improved rela- statement stressing the need to 
cions between the government safeguard the "indispensable uni- 
and the opposition. The unusual ty and solidarity of the majority" 


What makes Eduardo di Giovan- 
ni different from other lawyers is 


vember of three members of the 
Baader-Meinhof group in West 


step of presidential consultations coalition, composed of the Gis- 
with opposition leaders marked cardians and the Gau llists, who 


not his untrimmed mustache, his Germany. Italian public opinion 
taste for three-piece* corduroy 15 largely that the three did not 


.the first time for many years that jg^ by Jacques Chirac. This 

apparently has mollified the fears 


Spain Cities 
Abandoned 


(Con tin tied From Page 1) 
angrily, likening the sole of 
church art to “Chicago in the 
1930s." Robberies have denud- 
ed other churches. 

Little Effort 

Little has been done to stem 
the loss of people — there are 
more Sorians living in nearby 
Zaragoza than in Soria prov- 
ince— though there has been 
talk of setting up small farm- 
area industries that would cre- 
ate new jobs. "All the villages 
cannot be saved," said Marcos 
Molinero, the editor of a local 
weekly. “It is necessary to save 
the big ones." 

Last September, Felix Pastor 
Ridruejo, a wealthy notary pub- 
lic who heads the rightist Popu- 
lar Alliance in Soria, brought 
several long-time Israeli kibbutz - 
people together with young 
Sorians whom he hoped to in- 
terest in a self-sustaining agri- 
cultural commune that might 
serve as a model for future 
development 

But he found it difficult to 
translate a free-floating, slightly 
anarchist sentiment among the 


of Mr. Giscard d'Estaing's right- 
ist coalition partners. 

Similar mutual suspicions con- 
tinued to beset the partners in the 
opposition coalition. Both Com- 
munist leaders' statements today 
appeared to adopt tough stances 
toward Mr. Giscard d'Estaing, 
partly to demarcate their posi- 
tions from the more moderate 
tone adopted earlier by Mr. Mit- 
terrand and Edmond Maire, lead- 
er of the second largest union, the 
CFDT. 

Mr. Marchais insisted on the 
points of the left's common pro- 
gram, called into doubt the 
majority’s ability to solve 
France's problems and appeared 
.to blame the Socialists’ “faint- 
heartedness" for their electoral 
defeat. In contrast, Mr. Mitter- 
rand had avoided any mention of 
the common program. 

Mr. Seguy called-for an imme- 
diate jump of the minimum 
wage— which the majority has ar- 
gued would bankrupt many busi- 
nesses. Mr. Maire has spoken of a 
phased increase over two years. 

Besides staking out their own 
positron, the Communist leaders 
apparently also hoped to issue a 


suits or his big black puppy padd- 
ing around the office in a pleas- 
ant residential district of Rome. 

Mr. di Giovanni is the lawyer 
for about 20 members of the Red 
Brigades, Italy's most feared and 
effective group of political terror- 
ists. Why. did he accept the case? 
How does he see his clients? How 
has it affected his life? Mr. di 
Giovanni gave the answers in sev- 
eral long conversations. 

He was sought out four years 
ago by members of the group, in- 
cluding Rena to Curcio and Al- 
berto Franceschino, two of the 
founders of the organization, and 
defended them in their early tri- 
als. But unlike the court-appoint- 
ed lawyers at the trial thaL re- 
sumed inconclusively in Turin 
yesterday, he supported their de- 
mand for the right to defend 
themselves and no longer appears 
in court for them. 

“You cannot defend them in 
court because they don’t want to 
be defended," he said. 

To Assure Survival 


commit suicide buL were killed by 
the authorities. Virtually all Ital- 
ian newspapers, from left to right, 
reported it that way. 


ians. The accumulation of huge 
private profits at the expense of 
the poor is a form of violence. As 
Marxists, they want this form of 
violence to stop. But they believe 
that the present society will not 
change voluntarily and that it 
takes counterviolence to end the 


NABLUS, Israeli-Occupied 
West Bank, March 30 (NYT)— 
The Palestinians of the West 
Bank of the Jordan River are feel- 
ing less hopeful and more isolat- 
ed in the aftermath of Israel's in- 
vasion of southern Lebanon and 
the unsuccessful talks last week 
between President Carter and 
Prime Minister Menachem Be g i n . 

Interviews with several dozen 
Palestinians indicated that these 
two events shattered any hope 
that Israel might relinquish the 
West Bank, or that the United 
States might put pressure on Isra- 
el to do so. The events also de- 
stroyed a belief of the Palestini- 
ans that the Arab countries were 
supporting them in their struggle. 

“The silence of the Arabs to 
the invasion of Lebanon has been 
very depressing for us," said 
Huthem Abu Ghazaleh, a physi- 
cian. “We know now that we are 
alone.” 

But the Palestinians talk about 
the invasion of Lebanon and 
about their future with the kind 
of bravado that is often bom of 
despair. 

“Five thousand guerrillas re- 
sisted a well-trained, massively 
equipped army of 50,000 for eight 
days, so who are the supermen?” 
Dr. Ghazaleh said, giving figures 
for forces in Lebanon far above 
those used by Israeli spokesmen. 

‘Can’t Be Worse’ 


After the kidnapping of former existing forms of violence. 


“My role as a lawyer now is to 
assure their physical survival in 
jail," he said He represents them 
in disputes with the prison au- 
thorities and visits them as often 
as possible on Asmara, an other- 
wise deserted island north of Sar- 
dinia where they are kept, he 


warning to the Socialists and limit says, three men to a cell that mea- 
any tendency for the Socialists to sures 9 by 14 feeL 


slide toward the political center. Aside from conditions on Asi- 


young into a commitment to do 
hard agricultural work. The 
idea of a “return to the land,” 
popular in the United States, 
has not taken hold among 
Spain’s citified young. 

“What? Young people?" 
asked an astonished 47-year-old 
woman in the village of Pedra- 
za, which has a population of 
24. “The youngest people are 
us.” She and her husband, a 
softspoken 51 -year-old farmer 
named Julian La Mata, make 
up two-thirds of Pedraza's able- 
bodied residents. They have to 
send their 12 -year-old son to a 
state-run boarding school in 
Soria, where he lives with other 
rural children as young as 6 . 

“When he comes here on the 
weekends, he has no one to play 
with,” said Mrs. La Mat a. “It’s 
sad." 

Smoking a handrolled ciga- 
rette, her husband conceded that 
he might be the last man to farm 
this gray stubbly land. “Now our 
son is going into another environ- 
ment.’' he said. “It will cost him 
to come back.” 

Down the road in the village 
of La Rubia, Bonifacio Gomez, 
a grizzled 80-year-old stood by 
a spl ashing fountain and point- 
ed out the stone buildings chat 
had once housed the village 
priest and the schoolteacher. 
Both are deserted. A priest 
comes occasionally on Sundays 
to say mass. 

“See what a pretty school it 
was,” Mr. Gomez said, gestur- 


Reported Moro Note Sent 
To Papers in Italy Cities 


(Continued From Page 1) 
that he was being questioned, at 
his trial, on wide-ranging events 
during his 30 years in public off- 
ice. 

“In these circumstances, I write 
to you in a much restrained man- 
ner so that you and the Premier 
(obviously informing the Presi- 
dent of the Republic) may reflect 
on what should be done to pre- 
vent further damage." Mr. Moro 
also wrote: 

“I have been told with all pos- 
sible clarity that I am a prisoner 
of war, as president of the Chris- 
tian Democratic party— 

“In reality we all. members of 
the [party] leadership are includ- 
ed in the charges, ft is our collec- 
tive action which is being at- 
tacked and for which I must 


liceraen and soldiers has turned 
up no clues 10 where he is being 
held. 

Simultaneous Delivery 

The kidnappers, by delivering 
photocopies of his letter simuita- 


Premier Aldo Moro on March 16, 
many Italians said, “Let's deal 
with these people the way the 
Germans did.” 

As to his own politics, Mr. di 
Giovanni said: “I am a Commu- 
nist. period. I am not a member 
of the Communist party or any 
other party.” The members of the 
Red Brigades also are Commu- 
nists but reject the Communist 
party, which they accuse of hav- 
ing betrayed the workers by strik- 
ing a deal with the ruling bour- 
geoisie. “1 would not accept the 
case of a neo-Fascist,” said Mr. di 
Giovanni, “because I know I 
could not defend him well.” 

As a lawyer. Mr. di Giovanni 
fell duty-bound to accept the case 
of the Red Brigades bixnuse, he 
said, “Italian courts often are 
determined to find left-wing radi- 
cals guilty regardless of the evi- 
dence. They are bent on punish- 
ing, not on giving justice." He 
cited the case of Massimo Maras- 
chi, a member of the Red Bri- 
gades who received a 30-year 
prison sentence because the court 
held him morally responsible for 
a, shoot-out with police that oc- 
curred while he was in jaiL 
“I am not their spokesman," 
Mr. di Giovanni said when asked 
to define the political views that 
had led his clients to violence. 
But he added: “They see them- 
selves as revolutionaries, as the 
cutting edge of the working class. 
They foresee a long historical 
process. They know there will be 
no imminent mass uprising in Ita- 
ly, no storming of the Bastille, so 
they have chosen urban guerrilla 
warfare as a means to promote 
revolution. 

“They are Marxist- Leninists. 
They take the view that the pres- 
ent social order is based on vio- 
lence. There are many forms of 


Mr. di Giovanni said that he 
does not share his clients' belief 
in violence as an effective politi- 
cal weapon. “But they are people 
who are paying with their lives 
for their views,” he said. 

FantOy of Lawyers 

Mr. di Giovanni, 47, comes 
from a family of politically com- 
mitted lawyers. His grandfather, 
father and two brothers are law- 
yers. The grandfather. Eduardo, 
was one of the founders of the 
Italian Socialist party early this 
century and a prominent anti- 
Fascist- 

Three years ago, Mr. di 
Giovanni said, a bomb heavily 
damaged his office, but no one 
was inside and there were no inju- 
ries. 

After that, the prosecutor’s off- 
ice in Turin, in what Mr. di 
Giovanni regards as an attempt 
at intimidation, investigated him 
for two years on suspicion of 
membership in an armed subwjr- 
sive organization. Late last year, 
the investigating judge cleared 
him and dismissed the case. 

Beyond this, his personal and 
professional life has hardly 
changed. “Here in Rome, my col- 
leagues know me -as a serious 
lawyer.” he said. “In the provinc- 
es - sometimes a local judge who 
has never seen me seems to be 
surprised that I use normal legal 
language and do not pull a gun 
from beneath my robe or shout 
‘Long live Mao!”’ 

When asked whether the police 
visited him after the Moro kid- 
napping, he said, “No, the .au- 
thorities know very well that my 
clients are in jaiL” 


“We aren't afraid of the future 
because it can’t be worse than the 
present," said Fahed al- 
Quawasmi, mayor of Hebron. 
“The Israelis have been lolling us 
for 30 years, but there are three 
times as many of us now as there 
were in 1948.” 

Few of the Pales tinians inter- 
viewed throughout the West 
Bank were willing to criticize the 
seizure by Palestinian terrorists of 
a bus on the Haifa-Tel Aviv 
coastal road early this month. 

That raid led to a gnnfight and 
the explosion of the bus. In all, 34 
Israelis, an American and 9 of the 
11 Palestinian raiders died in the 
attack. The Israelis retaliated 
with the offensive into southern 
Lebanon. 

“The operation at Tel Aviv 
cannot be seen in isolation but as 
part of the cycle of violence 
which both sidea have 


eluding Mayor Elias Freij of 
Bethlehem. 

“The attack at Tel Aviy was, if 
not misguided, certainly prema- 
ture," he said. “The Fedayeen 
should have waited until the 
peace initiatives were exhausted 
When it happened, it helped the 
Israelis to gain favorable publici- 
ty in America. The Palestinian 
people paid very dearly.” 

In their despair and isolation, 
the West Bank Palestinians have 
united behind the Palestine Lib- 
eration Organization and have 
begun thinkin g and talking of 
radical means of deliverance, es- 
pecially through the overthrow of 
the leaders in neighboring Arab 
countries by extremists, who 
would then invite the Soviet Un- 
ion to help them deal with IsraeL 

The Palestinians expressed an- 
ger against Arab leaders, such as 
President Anwar Sadat of Egypt, 
who have been conciliatory 
toward Israel, and also against 
the self-styled “rejectionists” who 
have opposed Mr. Sadat's peace 
gestures toward IsraeL 

Disgust Expressed 

“All of them have disgusted 
us,” said Hanna Mikhail 
Ashrawin, who teaches English at 
Bir Zeit University. “Not only 
did they watch passively while Is- 
rael attacked a sovereign Arab 
country, but they even sup- 
pressed demonstrations by their 
own people against the invasion.” 

Like many Palestinians, Mrs. 
Ashrawi, who is a member of a 
prominent Christian family in 
Jerusalem, feels that the present 
leaders of the Arab world do not 
really want to see a strong Pales- 
tinian state on the West Bank. 

"The role of the Syrians on 
Lebanon, where they have fought 
our Palestinian brothers, makes it 
abundantly dear to us that the 
present Arab governments are 
afraid of a strong Palestinian 
movement because it would 
threaten their own regimes, winch 
are undemocratic and oppress 
their own people," die said. 

The Palestinians’ sense of help- 
lessness and abandonment by 


former allies has caused them to 
turn inward and to unite 
Qverwhelmngly behind the PLO. 
Mayor Freij of Bethlehem, who 
was the only conservative to be 
re-elected in the last West Bank 
municipal elections, estimated 
that before the invasion, 55 per 
cent of the West Bank inhabit- 
ants favored the PLO. Now he 
puts the figure at 95 per cent. 

PLO Role 

“The PLO is the only force » 
the Middle East resisting Israj. 
and fighting for our rights." sai. 
Mohammed Ali Sal am eh. a un; 
versify student. “This is very im- 
portant to us.” 

Many West Bank Palestinians . 
look to the PLO not only to lead 
the struggle against Israel but to 
punish Arab leaders. 

“The Arab leaders have fooled 
us for so long, but now we expect 
the PLO will deal properly with 
them,” said Wasif Abboushh a 
professor at Biizeit University. 
“Some of us expect assassinations 
in the Arab world.” 

-Palestinians in occupied terri- 
tories, especially college students 
and school children, demonstrat- 
ed against the Israeli invasion of 
southern. Lebanon. The invasion 
set off five days of demonstra- 
tions by students of the West 
Bank, the Gaza Strip and East 
Jerusalem. With many schools 
closed, youths roamed the streets 
throwing stones and seLting fire 
to tires and automobiles. 

The Israeli soldiers retaliated 
with what the Palestinians claim 
was unprecedented severity, and 
more rhari 300 youths were 
arrested. In an incident in this 
city, which is probably the most 
militant in the West Bank, two 
boys, 8 and 16 years old. were 
killed when hit by an army truck. 

The Israeli authorities said that 
the truck went out of control 
when a brick thrown by a demon- 
strator smashed through the 
windshield and hit the driver on 
the head, knocking him uncon- 
scious. Palestinian leaders claim 
the driver deliberately ran the 
two boys down. 


Weizmoh and Sadat 


(Continued From Page 1) 

Minister Menachem Begin to Mr. Sadat urging him to present new 
responses to Israeli peace proposals and calling on him to reactivate 


promoted,” said George Giaca-_ the political and military negotiating committees created in December. 


man, professor of philosophy at 
Bir Zeit University in the West 
Bank. 

“In the last five years, Palestin- 
ian guerrillas have killed about 
140 Israelis, but the Israelis have 
killed more than 2,000 Palestini- 
ans. As head of the Iigun in the 
1940s, Begin organized bombings 
and attacks that killed hundreds, 
mostly innocent people, and now 
he is prune minister of a Jewish 
state. How can Palestinians look 
down on violence when we have 
such a shining example of what it 
can accomplish in Mr. Begin?” he 
asked. 


Those committees have not met for 10 weeks. 

Only one significant change has been reported in Israel's proposals, 
however. It is an offer to let the Palestinians living in the occupied 
West Bank of the Jordan River and the Gaza Strip participate in 
negotiations on their future with Israel Egypt and Jordan. But that is a 
long way from the full self-determination demanded by Mr. Sadat. 
Egyptian officials have also objected because the proposal does not 
include the estimated 2 million Palestinians living in other Arab coun- 
tries. 

Otherwise; there has been no change in the rejection byhlr. Begin's 
government of Egypt's demands that jTsrad withdraw fr* M all Arab 
territory occupied in the 1967 war and mat it dismantle aO-joximately 
100 Jewish settlements established in the occupied territory > 


antory occupied in the ivo/ war and mat it dismantle ai^-joxjmatei; 
OO Jewish settlements established in the occupied territorf > 

Carter States Confidence 


neously in three cities and a ent social order is based on vi 
typed text in one of them, Milan, lence. There are many forms 
again demonstrated their efficien- 
cy. A similar simultaneous distri- TP 7 9 

bution of a Red Brigades state- JjlOT'G HiXplOSlVCS 
ment took place last Saturday. * 

In their leaflet yesterday, the Release Last OT 
kidnanoers said that Mr. Moro. •» 


Carter Condition Slows 
Better U.S., Somali Ties 


Hard Line T T 1 

Although most Palestinians DCcllX 

took a hard tine on violence and 

on the terrorist seizure of the bus, (Continued From f 
some were critical of the raid, in- has led Brazil to break 

tary ties. 


In Leadership of Begin 
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Concern for Secrets 


ing toward another building. 
“Twenty years ago you should 


have seen this town — everybody 
with their flocks, with 100 peo- 
ple living here. Now there are 
16. 1 have four kids, all outside; 


16. 1 have four kids, all outside; 
two in Barcelona, one in Logro- 
no, the other in San Sebastian. 
How can I keep my kids here— 
my four kids? Nobody wants to 
come and live in the pueblos, 
not the priest, not anybody.” 


Leading Italian politicians 
have been concerned that Mr. 
Moro might be induced by the 
kidnappers to reveal some of the 
deepest secrets of government 
and party life. Mr. Moro, who is 
president of the governing Chris- 
tian Democratic party and has 
been justice and foreign minister 
as well as premier, knows virtual- 
ly everything about Italian histo- 
ry of the last 30 years. 

The Red Brigades, in the leaflet 
accompanying the letter, said that 
Mr. Moro had given "illuminat- 
ing answers" to questions asked 
by his interrogators at the peo- 
ples' trial. 

Mr. Moro was abducted from a 
street near his home in Rome on 
March 16. A search by a force of 
several tens of thousands of po 


In their leaflet yesterday, the 
kidnappers said that Mr. Moro, 
as a witness at the peoples’ (rial, 
had given them “his complete 
collaboration" and had produced 
illuminating information on such 
things as ‘The state of multina- 
tionals, 1 " the role that world impe- 
rialism had assigned to Italy and 
the structure of the new govern- 
ment that was presented to Par- 
liament for the first time on the 
day of Mr. Moro’s kidnapping. 

The message from the Red Bri- 
gades said that Mr. Moro had 
asked to write a “secret letter" to 
the government, “in keeping with 
the occult maneuvers that are 
usual in the Christian Democratic 
mafia.” 

“We decided to make the letter 
public, because nothing must be 
hidden from the people,” the 
leaflet said. 


Cadiz Oil Cargo 


Quake in the Pacific 


TOKYO, March 30 (AF)—An said. 


BREST, France, March 30 
(AP) — French Navy helicopters 
dropped depth charges onto the 
wrecked Amoco Cadiz again 
today, apparently releasing the 
last of the vessel's 220,000 tons of 
oil, the navy said. 

Frogmen who had inspected 
the wreck earlier said that tne.for- 
ward deck had been split open, ei- 
ther by the first bombing yester- 
day or perhaps by waves. Com- 
mander Francois Gillot said that 
the frogmen saw no point in lay- 
ing explosive charges by hand. 

The 12 charges dropped today 
were concentrated around the 
after-bridge section of the tanker, 
which grounded off the Brittany 
coast March 17. They caused a 
large ball of oil — apparently from 
an unbroken tank — to surge to 
the surface. Commander Gillot 


earthquake with an intensity of 
three on the Japanese scale of sev- 


There had been some concern 
that the tanker might leak for 


(Continued From Page 1) 
for the territorial integrity of all 
stales in the region. 

If Mr. Carter’s conditions for 
aiding Somalia are rejected by 
Mr. Siad Barre, some diplomats 
believe. Somalia may be tempted 
to turn back to the Soviet fold, 
even though it attributes its de- 
feat in ihe Ogaden to Soviet and 
Cuban forces. Somalia claims it 
“pulverized" die Ethiopians until 
Soviet-Cuban power entered the 
war. 

Cuban President Fidel Castro 
has held out the hope that 
Somalia, formerly a major recipi- 
ent of Soviet military aid, may re- 
turn to the Marxist alignment de- 
spite its Ogaden defeat. 

A Carter administration offi- 
cial said yesterday that the 
Somalis now “have to figure out 
which way they want to go.” The 
United Slates and Somalia, he 
said, “now both have to sit back 
and analyze where we stand." 

No Sense of Alarm 


mate that there are a half-million 
“displaced persons" of Somali 
origin fleeing from Ethiopia 10 
Somalia. The United Nations 
high commissioner for refugees is 
attempting to assess the dimen- 
sions of the refugee problem. 


The President’s Brazilian agen- 
da included meetings with two 
Roman Catholic leaders who 
have been critical of the military 
government there. Mr. Carter 
said be wanted to meet not only 
with government leaders abroad, 
but with people from other walks 
of life. He said he reserved the 
right to confer with whomever he 
chooses. 

In criticizing the sled price in- 
creases posted yesterday by ma- 


Mr. Moose and Mr. Siad Barre jor U.S. producers, the President 


en shook the tiny Pacific island oF months, particularly from engine 
Chichijima at 2:51 am today, the fuel and slop tanks in the after- 


central meteorological agency section, but authorities now be- 
said. No casualties or damage beve that the vessel is effectively 


were reported. 


empty. 


Mr. Moose, in meetings with 
Mr. Siad Barre, was reported to 
have found him “confident and 
realistic,” showing no sense of 
alarm despite the great setback in 
the Ogaden. The Somalis esti- 


discussed possible new U.S. eco- 
nomic aid programs for Somalia. 
It now receives S17 million in sur- 
plus food assistance and $4 mil- 
lion in development support. 

Mr. Moose is scheduled to join 
President Carter and his party in 
Brazil, to discuss the Horn situa- 
tion and other African problems 
en route to the President's two 
stops on that continent, Nigeria 
and Liberia. 

Mr. Moose met yesterday with 
the Nigerian Embassy charge 
d'affaires. A.ELH. Emenyi, to tiy 
to untangle a dispute over Niger- 
ia's arrest of a U.S. businessman 
before Mr. Carter's arrival in 
Lagos. U was unclear, sources 
said, whether Nigeria will act be- 
fore Mr. Carter's arrival on the 
imprisonment of Louis LeFevre. 
45, managing director of the 
American International Insur- 
ance Co. of Nigeria, Charges are 
still unspecified in a dispute re- 
portedly involving loan financing. 


said the 510.50-a-ton increase by 
U.S. Steel Corp. and Wheeling 
Pittsburgh Steel Corp. “fits in 
very poorly” with the administra- 
tion's effort to curb inflation. He 
said the increases would be a se- 
rious blow to the anti-inflation 
program, and added that they are 
far greater than would be war- 
ranted by the increased costs pro- 
duced by the coal strike settle- 
ment. 

[In Chicago, U.S. Steel presi- 
dent David Roderick said the 
company had no . plans to roll 
back its price increase unless it 
were forced by market condi- 
tions.] 

At the news conference in 
Brazil's modem capital city, the 
President said “there has not ever 
been any inclination on my part 
or the part of my administration 
to underestimate the importance 
of Brazil as . a major world 
power.” 

Responding to a Brazilian cor- 


respondent, Mr. Carter said he 
knew the importance of Brazil as 
a partner and friend of th.e Unit-: 
ed Stales. [ 

The touchy issues of ", ' 
rights and nuclear prolifei_ 
have made Mr. Carter's Bra. 
visit perhaps the most diploi 
cally difficult on his four-na", 
tour of South America and Ar- 
ea. 

Asked by a Brazilian questioner- 
he would try to persuade Brazil !; 
curtail Lhe nuclear technology ' 
is purchasing from West Germi 
ny, Mr. Carter said: 

“We strongly favor the right ol. 
any country to have part of its 
energy supplies come from nucle-- 
ar power.” 

But he said the United States 
“reserves the right to express our. 
opinion” on the spread of nuclear 
material with a potential for 
weaponry." 

- “We would hope that every ef- 
fort would - be made by Brazil as; 
well as our own country to pre- 
vent the spread of nuclear explo- 
sive capabilities to other coun- 
tries ..." 

Mr. Carter said the main dif- 
ference between the two nations 
on human rights is how. the prob- 
lem should be addressed — with 
the United States favoring calling 
the attention of the world to vio- 
lations, and Brazil preferring to 
deal internally. 

“We believe this is an interna- 
tional problem ... that high pub- 
licity should be given • to proven 
violations of human rights.” he 
said. 
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Vice-Presidential Papers : 

Nixon Authorizes Access 
To 600,000 Documents 
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By Timothy 

WASHINGTON, March 30 
(WP>— Fonrier President itidiard 
Nixon bas. agreed to allow public ' 
access to most of the 600.000 doc- 
uments donated to the US, gov- . 
eminent concemingbisyears ih 
jovemmeni service before, be- 
coming president, according to 
court papers filed yesterday. 

..Mr. Nixon’s agreemeut, which 
represents a reversal of his previ- 
ous position concerning access to 
such materials, .ends a lawsuit 
that has been pending for more 
than four years seeking release of - 
. what have come to be known as 
his vice-presidential papers. 

UJS. Archivist James Rhoads 
Said that Mr. Nixon had never 
before allowed public access to 
tpatftrials that he had donated to 
the government and called it a 
“welcome development.” 

The agreement still blocks ac- 
cess to materials concerning na- 
: tional security or those which 
might invade personal privacy, 
hut persons familiar with the doc- 
nirients say that few of them 
shoukl 'faU into those categories 
because they were initially 
screened by Mr. Nixon’s staff be- 
fore -their- donation in 1968 and 
1969.-... 

Mr.' Nixon's letter to General 
Services Administrator Joel Solo-. 
trinn proposed a change in the 
roles Of access set forth in the 
deeds that gave possession of the 
documents to the government. 

“I . how find that due to the 
tih^di^psed since the date of the 
conveyances [of the materials], 
the neccSsity for total closure of 
the- materials no . longer exists, 
and it is now possible to open the 
materials in certain respects for 
research and historical use," Mr. 
Nixoa said , in the letter, which 
was dated March 22.' 

The: amendment to the deeds 
Mme three months after the U.S.- 
Court of Appeals ordered U.S. 
District Judge Joseph Waddy to 
Teinstatethesuit brought by Rob- 
ert Brandon, head of the Ralph. 


S, Robinson . 
Nader-connected Tax Reform 
Research Group. Mr. Waddy had 
dismissed -tbe case, saying that 
the documents were .exempt from 
.the Freedom of Information Act. 

“Basically, we wanted to free 
the documents up for scholars.** 
said Mr. Brandon’s attorney, 
Alan Morrison, while noting, that 
the suit was filed at a time when 
controversy . -surrounded Mr.. 
Nixon’s claim that the donation 
of the' materials was" tax-deducti- 
ble. 

- An. investigation by the' Water- 
gate special prosecution force and 
other panels showed -that a deed 
used in connection with the dona- 
tion was backdated so that Mr. 
Nikon Could receive tax benefits 
in connection with the gift. Mr. 
Nixon's lawyer, Edward Morgan, 
was convicted of defrauding the 
government for his role in back- 
dating the deeds. 

At the time of the donations, 
Mr. Nixon restricted access to the 
papers until -his terms as presi- 
dent ended. When he resigned 
from the presidency, in August, 
1974, he signed hew deeds ex- 
tending the restrictions to 1985. 
.The materials- are stored in 
1,176 boxes under the following 
general categories, according to 
the most recent accounting of* 
them: 

. •General correspondence as 
vice-president. ' . 

•Appearance file 1948-1962. ... 

. •Correspondence re invitations 
1954-1961. 

•Foreign trip flies as vice-pres- 
ident 

•Visit of [the late Soviet Pre- 
mier Nikita] Khrushchev to the 

United States. 

Mr. Rhoads said in court pa- 
pers that his office “will, promptly 
review the subject materials to 
identify and segregate materials 
that fall under the. two restriction 
clauses and open the remainder 
for public use.” He said that the 
material should be available to 
the public within 120 days. 



UMNl Rim Mtrnctioisl 

after they were derailed. 

Taiik-Car Explosion in Arkansas 
Keeps 1,700 Away From Homes 

LEWISVILLE, Ark^ March 30 (AP}— About 1,700 residents 
here were kepi away from their homes yesterday as they waited 
for a fire from a freight train derailment and the explosion of a 
chemical tank car to bum out 

Thirty-two cars of a 120-car Cotton Belt Railroad freight train 
.detailed and the chemical car exploded shortly after midnight 
Tuesday night. Three crewmen were injured and were listed in 
fair condition. 

...The car that exploded contained butadiene, a highly inflamm- 
able, highly toxic substance used in making rubber products, 
railroad officials said. Rice hulls, newsprint and plastic products 
that spilled from other overturned cars faded the fire. Five other 
chemical tank can derailed but did not catch fire. 

U.S., state and local law enforcement officials. Cotton Bdt 
personnel, an investigator from the National Transportation 
Safety Board and a five-man emergency response team from the 
Shell Chemical Go. of Houston were investigating. A railroad 
spokesman said that the fire kept investigators from immediate- 
ly determining the cause of the derailment. 


Carter Is Unhappy With Senate Bill 


White House Announces Own Plan ..to Aid Farmers 
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■ By Dan Morgan 

WASHTNGT0K March- 30 
(WP>— The Carter administration 
yesterday announced Its first sig- 
nificant- concessions to- demon- 
strating farmers— a series of steps 
that it claimed would raise farm 
incomes between $3 billion and 
$4 biffiah n year without having 
any "measorafale impact” on food 
prices.- 

The statement by Vice-Presi- 
dent Walter Mondale also de- 
clared that President . Carter 
would, veto a more expensive Sen- 
ate-passed farm hill that was 
, p # termed .“ill-conceived, short- 

rf inrin sighted and unworkable.’’ . 
AMUIUlui With House and Senate con- 
, ferees scheduled to take up that 
/\| rip 011 legislaton Monday, the stage was 
” 1 XJ ' m £ set for a confrontation over aid to 
farmezs. 

"Not Bowing* 

Agriculture Secretary Bob 
Bo-gland denied yesterday that 
the administration was bowing to 
pressure in its new announce- 
ment. But he acknowledged that 
grain prices were rising this week. 

Asked what made the adminis- 
tration reconsider its earlier re- 
fusal to submit to the demands of 
the militant form organization, 
American Agriculture Mr. Berg- 


land said that additional govern- to head off the legislation, which 
ment assistance had always been it fears could seriously undermine 
under study and that it was now the Carter anti-inflation program. 


“timely. 

Mr. • Bergland denied that the 
■new steps wererintended to “de- 
rafithe legislative process." But 
officials said privately that the 


The major features of tbe 
administration’s steps are: 
’^poverwrient .payments tor 
corn .and cotton farmers who 
agree to let some of their acreage 
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administration was acting hastily remain idle. This will be the first 

.Condition Reported Stable • 

Mine Union Chief Miller 
Suffers a 'Mild Stroke’ 

By Ben A. Franklin 

. WASHINGTON, March .30 Mr. Miller among the forcerseek- 
(NYT)— Arnold Miller, the presi- big the union president’s removal 
dent of the United Mine Work- from office, 
ers, has what was described as “a Although Mr. Church withheld 
mil d stroke" yesterday, losing the word ofMr.MDJe r’s whereabouts 
feeling in his left ride and was 


hospitalized, a union officer said. 

The 54-year-old union presi- 
dent's collapse and admission at 
Mount Sinai Hospital in Miami. 

Fla^ was announced by Sam 
Church Jr., the union's vice-presi- 1 night was described as 
dent. Mr. Church would succeed 
Mr. MiDer, should die union 
leader be seriously disabled, but 
he is barely more popular than 


from other UMW officials and 
from newsmen, a spokesman- at 
the Miami hospital said the min- 
ers* president was admitted at 
9:45 am. and placed in the inten- 
sive care unit. His condition last 
stable.” 


Exhausted Man 




Who flies 747 s 
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Brussels 


frankfurt 


Munich 

Rome 

Tehran 


With more 747s than any other 
airline, we fly you by 747 from all 
these dries. So you enjoy more head 
room, leg room and space to walk 
about in. Phis eight muac channels,* 
two films to choose from,* three 
different menus in Economy Class 
and the only 747 First Class upstairs' 
diningroom. (Be sure to book your 
table when you 
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The medical leave in Florida 
that Mr. Miller began Monday 
was plainly a prescription for an 
exhausted man. Accordingly, he 
did not preride at yesterday’s ses- 
sion here of the union’s 39-mem- 
ber bargaining council as it unan- 
imously approved the terms, 
identical, in effect, with those of 
last week’s main contract agree- 
ment covering the miners, of the 
settlement with the Associated 
Bituminous Contractors- 

The so-called ABC contract 
covers 10,000 UMW members 
who are the. borers and builders 
of shafts and surface structures at 
new mines. The, bargaining coun- 
dTs 37-to-0 approval - yesterday 
will send the construction work- 
ers' agreement to a rank-and-file 
ratification vote next 1 Tuesday, 
union officials said, and it was ex- 
pected to have a tapering-off ef- 
fect on the construction workers 
picketing at oral mines in the 
Middle West. . 

Construction workers contin- 
ued to keep about 18,000 of the 
160,000 UMW coal miners idle 
yesterday by picketing mines in 
southern Illinois, Indiana and 
western Kentucky. . 


paid land-diversion program 
since the early 1970s. About 4 
million fewer acres of com and 1 
milli on fewer acres of cotton will 
be put into production as a result, 
. the administration calculates. - -• 

•Support for legislation that 
would provide a “modest" in- 
crease in government- payments 
to wheat farmers. These are pay- 
ments from Washington intended 
to make up the difference be- 
tween what wheat farmers get for 
their grain and a fixed “target 
price.” They raise fanner incomes 
without raising market prices. 

•A . Sl-per-bushel increase, 
from S3 JO to $4.50, in the sup- 
port price for soybeans. 

•Government purchases of up 
to 220 millio n bushels of wheat — 
or 6 million tons — that, if Con- 
gress approves, -could be ear- 
marked for an international re- 
serve to combat famine. Officials 
said that this wheat could be 
bought now, or in the near future, 
in anticipation of such approval. 

•Relaxation of the 35' million- 
ton ceiling on farmer-held grain 
reserves for which farmers receive 
payment incentives to cover the 
costs of holding' the grain. 

Swiss Ban Spiked Tire 

BERN, March 30 (AP)— The 
government has reminded motor- 
ing tourists that tires with snow 
spikes are banned on Swiss roads 
beginning midnight tomorrow.. 
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Denies Campaign Contribution 


Bayh Accuses Park of False Testimony 


By Robert L Jackson 

WASHINGTON, March 30- 
Sen. Birch Bayh, D-Ind., charged 
yesterday that Tongsun Park tes- 
tified falsely when he told the 
Senate Select Committee on Eth- 
ics that he had made a cash dona- 
tion to Sen. Bayh's 1974 re-elec- 
tion campaign. 

According to knowledgeable 
sources, Mr. Park had said that 
his “best recollection" was that 
he had given between 51,500 and 
51,800 to Sen. Bayh’s campaign 
through Jason Bennan, then an 
administrative assistant of Sen. 
Bayh. Mr. Paric reportedly added 
that he had no reason to believe 
that Sen. Bayh knew about the 
contribution. 

Sen. Bayh called a press con- 
ference to denounce Mr. Park’s 
statements. He said that the com- 
mittee chairman had acknowl- 
edged to him that Mr. Park gave 
such testimony in closed session 
but added: “For dam n sure I 
didn’t know about it [the contri- 
bution]. And I trust and believe 
Mr. Berman that it didn’t 
happen.” 

No Perjury Accusation 

While describing Mr. Park’s 
testimony as false, Sen. Bayh 
shied away from accusing the Ko- 
rean businessman of perjury. He 
said that Mr. Park apparently 
bad cited his own recollection in 
such a way as to avoid the possi- 
bility of perjury. 

Sen. Bayh said that he was un- 
able to explain such testimony by 
Mr. Park, who once had been a 
social friend. “I have no reason to 
believe Mr. Park holds any malice 
toward me,” he said. 

Mr. Berman, now a Washing- 
ton public relations consultant, 
said at tbe press conference tha t 
be had never asked for or 

Suspect Candy 
Recalled in U.S. 

WASHINGTON, March 30 
(AP) — The Food and Drug Ad- 
ministration today announced the 
recall of more than 11,000 cases 
of King’s brand chocolates that 
the agency said are con tamina ted 
with salmonella and may cause 
food poisoning. 

Tbe FDA said that the prod- 
ucts, all manufactured by King 
Candy Co. of Fort Worth, Texas, 
were distributed nationwide, but 
no injuries have been reported. 

Salmonella is a bacteria which 
is the most commonly isolated 
causeT«of -food poisonmg in the 
United States. It is rarely fatal. 



Sen. Birch Bayh 


received any money from Mr. 
Park. “I’m damned unhappy 
about this,” he said. “I have my 
private reputation at stake. If he 
[Mr. Park] has perjured himself. I 
might be able to sue him for 
libeL” 

‘Everybody Knew Park’ 

Sen. Bayh said that be had at- 
tended large dinners given by Mr. 
Park and once had lunched with 
him in the Senate diningroom 
“We were together on several 
soda! occasions,” Sen. Bayh said. 
“Just about everybody in Wash- 


CAB Chief Asks 
No Policy Shift 

WASHINGTON, March 30 
[AP)— Alfred Kahn, the chairman 
of the Civil Aeronautics Board, 
said today that the State Depart- 
ment should continue to conduct 
international aviation policy and 
that the job should not be shifted 
to the Transportation Depart- 
ment, as Transportaion Secretary 
Brock Adams has asked. 

Mr. Kahn said that those who 
have been negotiating air trans- 
portation treaties for the State 
Department “tend to be people 
with a broad liberal economic 
outlook _ and it is my opinion 
aviation policy ought to be part of 
the general economic policy.” He 
said that under State Department 
leadership international air talks 
“are more likely to get the fuD 
participation of all views," includ- 
ing those of the White House, the 
CAB and the Justice and Trans- 
portation Departments. 


ington knew Tongsun Park. But 
never once did he approach me 
on any subject that had to do 
with Korea.” 

Sen. Bayh has been considered 
unfriendly to the South Korean 
regime. He has spoken out 
against alleged human-rights vio- 
lations there and consistently has 
voted to withdraw U.S. troops 
from Korea. 

Sen. Bayh said that Mr. Park 
asked “if he could be helpful” in 
1973 or 1974, “and I assumed he 
had in mind a campaign contri- 
bution of some son.” But the sen- 
ator said that be gently rejected 
the offer. 

“Frankly, it was our assess- 
ment we didn't need help from 
anyone who was not an American 
citizen,” Sen. Bayh said. “I said 
at the outset 1 hoped be under- 


stood. 1 didn’t want to offend 
him.” 

Before Jan. 1, 1975, U.S. cam- 
paign laws prohibited any contri- 
butions from “an agent of a fori 
eign principal," a provision that 
caused some candidates to worry 
about accepting money from any 
wealthy foreigner. Beginning- in 
1975. the prohibition was amend- 
ed so that it clearly applied to all 
non-Americans. 

Sen. Bayh. who is the new' 
chairman of the Senate Select 
Committee on Intelligence, said 
that he publicly listed all contri- 
butions, regardless of how sraaH, 
in his 1974 campaign reports. • 

Mr. Park has said that he made 
campaign contributions to seven 
other past or present senators. 

Lts Angela Tunes 
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BANISH STATE 
ONDSFORTHE 
■■HIGHEST 

INCOME 


F m a n sba n kea now makes it possible for you 
to take advantage of tbe high level of interest 
m tbe Kingdom of Denmaric. 

We offer you to purchase on your behalf 
Danish State Bonds, quoted on the Copen- 
hagen Stock Exchange. These fixed interest 
securities have an extremely high effective 
yield. 



What are the advantages of 
Danish State Bonds? 

• High effective yield - 16% and more 

• Maximum security. The bonds are 
guaranteed by tbe Kfagdom of 
Denmaric 

• Ounce of capital gins 

• No Danish taxation, neither on 
capital gams nor on interest 


Description of the bonds 

Type 

Danish State Bonds issued in 1976, repayment 
on February 1st, 1983. 

Interest payment 

10% annual coupon payable February I of 
each year last coupon due February l, 1983, if 
bond not redeemed at par before. Payments 
are made on behalf of the Kingdom of Den- 
mark through Denmark's National Bank in 
Danish kroner. 


CtwmtflriBty 

Proceeds of capital and interest, due and pay- 
able in Danish kroner, can be freely conven- 
ed to any leading currency of the world at any 
time. 

Redemptioa 

One fifth of all bonds in circulation win be 
drawn for final redemption at par (100%, or 
nominal value) first tune on February I, 1979, 
and eacb consecutive year until 1983 on 
February 1. 


Offering price 

Tbe quotation on Copenhagen Stock 
Exchange of March 7, 1978, was 85K% 
(expressed in per cent of nominal va- 
lue) and at this price an effective yield 
(yield to maturity) of 163696 can be 
optained. 

On top of this price, a buyer will have 
to pay accrued interest from last cou- 
pon date to the purchase date. 


Denomhations available Brokerage 

'1000, 5000, 20,000 and 100^)00 Danish kroner. Itt per milk: of amount involved. 


Quotation of bonds 

Daily listing and trading on Copenhagen Stock 
Exchange. 

How to cash the annual 
interest and capital 
redeemed 

If you place the bonds in safe-keeping with 
Fi n a n sba n ken, we shall check drawing lists for 
any of your bonds which might be called for 
redemption at par, and we shall collect coupon 
proceeds each year on February 1 for you. 

We charge %% per annum of bond value for 
hold rung your bonds In safe-keeping. 

Who can purchase? 

AH foreign investors can freely purchase 
Danish State Bonds without any restrictions 
or red tape. 

How to invest 

Simply fill in the purchase order (buying order) 
and send it to Finansbanken together with 
your cheque or bank transfer, which can be in 
any convertible currency. When we have 
bought the bonds Tor you we shall send you a 
confirmation of the trade. 


To FnmshMikna/s 
Vesterbrogade 9 
P.O.Box 298 
DK-1501 Copenhagen V 
Denmark 

Telephone: (01) 21 22 22 extension 777 
Telex: 15760 (bank dk 


BUYING ORDER 

Danish State Bonds 1976-83 



Please 'invest for me (curiency/amount 


Signature:. 
Date 


) 


in Danish Kroner, at market price, in the above Danish State 
bonds, upon tempt of my transfer. 

I/Wc pay you as follows: 

□ cheque, enclosed 

□ transfer through 

The exoeeding amount (if bonds cost more than my initial trans- 
fer, I shall remit difference oo receipt of confirmation) is to be 

□ •returned to sender 

□ credited to a new Danish Kroner account on demand, at 
10% interest pa 1 annum, in my/our name. 


Name:. 


Address:. 


I 
I 
I 

aourcas i ^ 

my account Wm I 


Country. 

My bonds are to be 

□ sent to my address 

□ placed in safe-keeping with Finansbanken 
My annual interest is to be 

□ sent to my address 

□ credited to my ; 
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State Department Reacts to Pravda Article 


Russia Held Worried by V.S. Policy Shifts 

Rif RMiHArJ P I I C A _ . 1 J. , ■ 


By Bernard Gwertzman 

WASHINGTON, March 30 
(NYT) — State Department offi- 
cials said yesterday that Soviet 
supporters of detente were ex- 
pressing increased anxiety over 
what they described as the Carter 
administration’s apparent vacilla- 
tions toward the Soviet Union, 

The latest manifestation of this 
concern, officials said, was a long 
article Tuesday in Pravda. the So- 
viet Communist Party newspaper, 
by Moscow’s top American spe- 
cialist, Georgj Arbatov. Pravda 
articles are rarely commented on 
by the Slate Department, but yes- 
terday the department’s spokes- 
man said “it is a serious, thought- 
ful commentary,” and “we are 
studying it carefully.” 

Mr. Arbatov, a member of the 
party’s Central Committee and 
head of the Institute on the 


U.S. Terrorism 


Is FBI Priority 


WASHINGTON, March 30 
(UPIj — FBI Director William 
Webster said today that he has 
placed a high priority on prepara- 
tions for a possible outbreak of 
terrorism in the United States. 

At his first news conference 
since becoming director five 
weeks ago, Mr. Webster said that 
he did not want to “overstate the 
case” but that “experience tells us 
that when we have epidemics like 
this around the world it is very 
likely to come to the United 
States.” 

Mr. Webster said that the FBI 
is conducting anti- terrorist train- 
ing classes at its academy at 
Quantico, Va., and has brought in 
European experts for consulta- 
tion. It also is developing sophis- 
ticated profiles of potential ter- 
rorists, he said. 


U.SjA. and Canada, wrote that 
this was a “rime for crucial deci- 
sions” in Soviet-American rela- 
tions. He expressed particular 
concern about what he detected 
as “vacillations” by the Carter 
administration toward a new stra- 
tegic arms limitation agreement, 
complaining that President 
Carter was issuing contradictory 
statements. 

In particular. Mr. Arbatov 
noted that in a speech at Wake 
Forest University two weeks ago, 
Mr. Carter affirmed a strong de-' 
sire for bringing the strategic 
arms negotiations to a successful 
end, but “the main emphasis” in 
the speech was on the determina- 
tion to strengthen America’s mili- 
tary might and accusations of a 
new Soviet “strategic threat to 
this country.” 

Dangers Cited 

“How are these remarks to be 
interpreted?” Mr. Arbatov asked. 
He warned that if a new strategic 
arms accord was not achieved, 
“the arms race will become even 
more dangerous because the new 
types and systems of weapons 
wll shake even that relative sta- 
bility that exists today.’’ 

.“The next 15-20 years could, in 
this sense, seriously .differ from 
the preceding period;” he wrote. 

The attention given Mr. Arba- 
tov’s commentary was intensive 
because it struck a resp onsi ve 
chord within the Carter adminis- 
tration where supporters of a new 
strategic arms accord have been 
making much the same argument 
as did the Russian commentator. 

A dmin istration officials have 
been saying for the past month 
that crucial decisions had to be 
made In both Moscow and Wash- 
ington in coming weeks and that 
they would in effect determine 
the future course of relations. 


Mr. Arbatov seemed to put all 
the responsibility for decisions on 
ine United States. Officials here 
satd that while they agreed the 
Umted States had some tough de- 
cisions to make, so did the Rus- 
sians. 

The Soviet commentary was 
also judged important because it 
came at a time when the United 
States has been informed of a re- 
view going on' in Moscow on 
overall U.S.-Soviet relations. 

Ambassador Anatoli Dobrynin 
returned to the Soviet Union for 
consultations two weeks ago and 
carried with him a number of 
American proposals and policy 
papers given him by Secretary of 
State Cyrus Vance. 

Relations have been particular- 
ly tense in recent months because 
of the administration's strong 
criticism of the Soviet military 
role in the Horn of Africa, and its 
concern that it would put on trial 
for treason, Anatoli Shcharansky, 
a prominent Jewish dissident, 
whom the Soviet press has lmkwt 
to the Central Intelligence Agen- 
cy, a charge .that was personally 
denied by Mr. Carter. . 

Poseidon, Missile ' 


Mr. Arbatov scoffed at those 
U.S. concerns. A high State De- 
partment official said yesterday 
that he feared that Moscow still 
refused to take the American con- 
cern over those matters seriously, 
regarding them as propaganda 
moves to discredit the Soviet 
Union. 


Slow Pace 


Misfires in Atlantic 


cape Canaveral;’ pi:, 

March 30 (AP)— A Poseidon mis- 
sile malfunctioned yesterday 
shortly after being fired in a test 
from a submarine cruising below 
the surface of the AtlanLic about 
30 miles off Cape Canaveral. 

A U.S. Air Force spokesman 


said that the* early portion of the 
anoothfy, fc 


flight went smoothly, but a mal- 
function during the second-stage 
powered flight caused the missile 
to fall short of its programmed 
range. He said that destruct ac- 
tion was taken by the range safety 
officer, but it is not known if the 
destruct action took effect. 


Officials here did acknowledge 
that Mr. Arbatov had grounds to 
complain about the slow pace of 
the strategic arms limifarion 
negotiations. With about three 
• major issues left to be decided 
and about a dozen minor ones, 

the administration has no 
new proposals for some tiwwan 
official said. 

At die Geneva negotiations for 
a strategic arms accord, an offi- 
cial said, the Soviet chief repre- 
sentative, Vladimir Semyonov, 
complained a week ago that the 
United States was stalling. But 
officials said Mr. Carter had re- 
cently assured Mr. Vance that the 
administration would press for an 
agreement and that top officials 
were now reviewing the American 
negotiating stance. 

■ Mr. Arbatov touched on the re- 1 
cent statements, particularly, by 
Zbigniew iBceezinski -the- 'Presi- 
dent's national security affairs 
adviser, warning of a possible 
“linkage" of a strategic arms ac- 
cord with Soviet behavior in the 
Horn of Africa. He contrasted 
those statements with other com- 
ments stressing the administra- 
tion’s desire for a strategic arms 
agreement 

- State Department officials had 
also been concerned about the 
^linkage” suggested by Mr. 
pize rin s k i, and this produced a 
few weeks ago a raze instance of 
public disagreement between Mr. 
Vance and Mr. Bizezmski. 



Insecurity Seen Growing 


Laos Resistance Groups 
Reported to Be in Action 


BANGKOK, March 


Bv Henry Kumm 

government \ chicles and srrui:! 
(NYT)— Resistance groups of military posts or patrols 
various sizes, operating independ- In | he nonbem mountain:*. I t 
ently and without central direc- traditional home of uic . feo la«. 
tion or foreign assistance, are ac- al people, tne principal goai of 
tivo tkrniiahniil I an c openritino the resistance appears to tv to 


Uganda House rfc&'in the middle of Manhattan 

Uganda J oins the Tall Potcers 


The Herald Tribune Blouson. 



UNITED NATIONS, March 30 (AP)— Uganda, which 
has one of the heaviest fftteign debts in Africa, has built a gleam- 
ing, rmiltiimlhon-dollar headquarters for its UN delemtion— 
mice floors taller than the.U.S. mission’s 12-story building next 
door and topped by apetohbuse with a landscaped rerractOnly 
a few nations, mostly Kg powers, own buildings higher than five 
stones to house their delegations. 

Mostapha Musa Marjan of the Ugandan mission said Presi- 
dent Idi Amin would dedicate the building He may come for a 
special session of Lhe General Assembly on South-West Africa 
scheduled for April 23-May 3, but he wfll definitely show up for 
iheassembly’s 33rd regular session starting Sept 19, Mr. Maqan 

Ugandan diplomats refuse to disclose the construction cost, 
but other sources put tBpigure at about $6 million. It is not 
known how Uganda -financed it. The country’s outstanding pub- 
hc debt totals nearly. SMttiniilion. On this, it pays more than 
522 million a year in interest and principal a staggering amount 
for a country that /takes jh less than $5 million a year in net 
foragn exchange earningS: Last year President Amin appealed 
ror 515 million in assistance from a special UN fund set ud to 
help the countries hit hardiest by the high cost of oiL 


live throughout Laos, according 
to seif-described resistance fight- 
ers, other recent refugees and dip- 
lomatic sources. 

They interfere with security 
sufficiently to bother the govern- 
ment and its Vietnamese allies. 
Restrictions on diplomats in 
Laos, which almost preclude leav- 
ing the capita] of Vientiane, are 
presumed to be a consequence of 
the state of insecurity. 

. The movements of diplomats 
were restricted further last week 
by a prohibition on taking the 
ferTy to Thailand, which had re- 
quired a road trip of about 10 
miles from Vientiane to the dock. 
Twice-weekly flights to Bangkok 
are now the only link to the non- 
Communist world. 

About 30,000 Vietnamese 
troops are stationed in Laos. 
Knowledgeable Western observ- 
ers say the lack of security was 
the main reason Hanoi sent 
troops bade. into -Laos in 1976;- 
They had been- withdrawn after 
the Communist takeover in the 
spring of 1975. 

Roads Insecure 

The resistance groups, fighting 
a guerrilla war against Laotian 
and Vietnamese troops, have 
made the few major roads of 
Laos insecure, especially at night. 
Their targets are military and 


Mexico Is to Launch 
A Literacy Campaign 


MEXICO CITY, March 30 
(AP) — The Mexican government 
will spend $50 million in the next 
two years in the first pan of a na- 
tional education plan, the secre- 


tary of education said yesterday. 
Fernando Solana, education 


secretary, said that 6 million 
adults were illiterate 30 years a go , 
and the total has risen to 7 mil- 
lion. He added that 13 million 
Mexicans have not finished gram- 
mar school and 2 million school- 
age children have no classrooms. 


' y.. ' Because of European Focus 



Meet Thin 


By Norman Kempster 

HONOLULU. March 30 — 
.With U.S. armed strength wdst of 
Hawaii at its weakest since before 
the attack on Pear! HarbOr in 
1941, U.S. military commanders 
across the Pacific are concerned 
that they may not have the men 
and equipment needed to meet 
any possible emergency. ■ . „ ■ 
But the Carter administration's 
focus on defending Eurdpe^cotn- 
bined with domestic.; ecdtfomic 
problems that have pfomptigjlhe 
White House to oppose coiuaws- 
sional efforts to increase thir 


tagon budget, make it unlikely 
that the pattern of dwindling U.S. 
strength in the Pacific will be re- 
versed any time soon. 

“We’re drawn thin. We would 
like to have more assets and more 
forces,” . Adm. Maurice Weisner 
said recently. “Clearly, we would 


the resistance appears 
keep Laotian and Vietnamese 
troops out of the region 
Consequently, the Men gueml- 
.las have been a more or less fned 
target, subject to frequent con- 
centrated attacks. A joint Lao- 
tian-Vietnamese campaign is un- 
der way in the region of Phou 
Bia. west of the traditional war- 
time battleground of the Plaines 
des Jarres and slightly east of 
Long Tieng. which became the 
Meo capita! during the war. The 
Communists are bombing and 
rocketing Meo villages, presuma- 
bly causing civilian casualties. 

Refugees, who are crossing the 
Mekong River into Thailand by 
the hundreds, say the Meo guer- 
rillas are helped by the moun- 
tainous terrain and lack of roads, 
which moke the occasional small 
government or Vietnamese units 
relatively easy targets for 
ambushes. 

Political Motives 

Elsewhere in Laos, guerrilla 
groups with more political moti- 
vation operate in the jungles, 
mainly against road traffic. West- 
ern sources report that the guer- 
rillas have occasionally been suc- 
cessful in interfering with road 
construction, projects by Viet- 
namese military units and with a 
petroleum pipe being laid bv 
Vietnam. 

A physician from Savannakhet. 
reported to be one of the main 
centers of guerrilla activity, said 
he had treated Laotian soldiers 
wounded in battles with guerrillas 
almost daily. He said that about 
the same number of Vietnamese 
were treated at Vieinamese mili- 
tary dispensaries or were evacuat- 
ed to Vietnam. He was inter- 
viewed in the refugee camp at 
Ubon Ratcfaathani. 

The guerrilla groups are led 
mainly by former officers of the 
Laotian regular and irregular ar- 
mies and are said to include sig- 
nificant numbers of defectors 
from the Pathei Lao. the Commu- 
nist guerrilla organization, who 
are unhappy about the growing 
Vietnamese influence in their 
country. 

A number or former officers 
interviewed in the camp said the 
guerrillas were acquiring arms 
and ammunition from ambushes 
on military vehicles. They said 
the generally friendly rural peo- 
ple provided food. 

Most of the officers said they 
had returned to Laos several 
times with otherwise unavailable 
medical supplies for the guerril- 
las. Similarly. Meo guerrilla fight- 
ers were said to be in contact with 
comrades in Thailand for food 
and medicine. 
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In an effort to compensate for 
the reduction of men and equip- 
ment in Asia, the Pentagon has 
placed new emphasis on rapid 
reinforcement techniques. For 
instance, several squadrons of Air 
Force fighter planes stationed in 

V.IVOX1J, nw vruiuu the United States are kept ready 

like to have more military forces for rapid redeployment to Europe 
than we now have.” or Asia. According to pilots in 

No Public Fight lhese **** P lanes could be in 

. , . , combat in Korea or elsewhere .in 

Aom. .Weisner, who as com- Asia within four days of reed vine 
mander in chief. Pacific, is the orders to go. 
senior UA military official in a Mr. Duncan’s mission followed 
region that covers more than 100 a speech by Defense Secretary 
mQhon square miles, was careful Harold Brown in Los Angela 
a pabbc flghl bust ° ,onth which was intended to 

with President Carter. calm fears that the United States * ’ 

Kanjong mihtaiy officers rnter- was about to withdraw fmm XT' n 
wwedjn^ail Korea and Ja- Asia. ^ fr0m * OT Protesters 

But in spile of the Westward- • TCt . DAK , . . , , 
looking rhetorical offensive,- the , J V 1RAN .- March 30 (UP!)— 
administration has made no -2", 5 s f curil - v P° l ‘ce today inten- 
change in its budget priorities, 3™? search for hun- 

which now specifically stress the 2? “^-government protesters 

p 

States has about 140,000 military y Q . Police detained a number of 

personnel stationed west of m the fa™ J^reascs suspects and questioned witnesses 

m tne forces stationed in the as an underground 


Iranian Police 
Intensify Search 


viewed in Hawaii Korea and Ja- 
pan generally agreed, however, 
that US. forces in Asia and the 
Pacific have dwindled to where 
they would need significant and 
rapid reinforcement if war breaks 
out 
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stationed west of 
Hawaii the lowest figure since 
the rapid buildup that followed 
the start of World War II. About 
40,000 of those are stationed in 
Korea with .the rest scattered 
among Japan, Guam, the Piflip- 
pines, other Pacific bases and 
ships at sea. . 

The present strength is less 
than half the 392,000 personnel 
stationed west of Hawaii in 1960, 
a typical year in the period bt^ 
tween the Korean and Vietnam 


_ UI LUV 

pacific, the administration would 
have to borrow from the NATO 
effort or increase the $126-biIlion 
defense budget. Administration 
officials say that Mr. Carter is 
unwilling to do either. 

Pentagon policy planners be- 
heve that the most likely arena 
for an East-West confrontation is 
m Europe, where NATO and the 
Soviet-led Warsaw Pact forces 
race each other across fortified 


. c-- — - opposition 

group threatened further protests 
during an Islamic holiday tomor- 
row. No new arrests were' official- 
ly reported. 

Security authorities also expect- 
ed trouble at a memorial service 
for 14 persons who died a month 
ago m riots in Tabriz, lhe western 
provincial capital. 

The government has blamed 
tne violence on an “unholv alli- 
ance of outlawed Communists 


tween tne Korean and Vietnam r .• ™ w torufied - n r A ." 

wars. At the height of the Viet- T he . onl y similar armed Moslem^S^ 

nam conflict, a million U.S. fight- S^I? ntatlOI1 . m Asia “ “ Korea, Offiriai e JH; 
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nam conflict, a million U.S. fight- , /VHa u m K-orea, - • 

: - — • - - ^ where increasingly potent armies 
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SS AirM 

s HPP° rters of the tabbed a firebomb into a bank 

have called for substan- which tbereli ^ 

oat boosts in Pentagon spending was 

out any such effort is almost sure ^sbed windows of two other 
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rean conflict 

During a weeklong tour of the 
region earlier this month. Deputy 
Defense Secretary Charles Dun- 
can attempted to reassure Pacific 
military commanders and Korean 
and Japanese government offl- 
oads that the United States was 
determined to meet its responsi- 
bilities in Asia. - 


17. That trip you 
took last 
weekend. 

(Another good reason to call home.) 
f An international call is the npyf 
V\ ^ thi "g to being there * 


i the religious protesters said 
ami-lslamic. Thev also 
~ied windows 
banks in the town. 

Thai Leaders Bring 
Ex otic Gifts to China 


BANGKOK. March 30 (AP>— 

Ten dozen botdes of Thailand^ 
Mdcong whisky, swallow’s nestl 
and snakes gall bladders are 

Kri^ g ?5 S that Premier 

-sKSsr.a.'e 

Mr entries are expect- 
ant! ^Sreements on trade 
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Mongol People Preserve an Ethnic Identity 

Buryats, Russians Mingle But Rarely Mix 




By David Kr Shipler • • 

ULAN-UDE. Buryat Republic, 
March 30 (NYT) — After the per- 
formance, the theater lobby was a 
jumble of white, and Oriental 
faces, a reflection of the racial 
, mixture of eastern Siberia. On 
' stage it had been the same, a 
string of acts that seemed to 
. (mow. no neat ethnic categories. 
/Buryat Mongols, the local minori- 
ty. danced classical ballet; a 
y oung .Russian woman performed 
id a Buryat folk-dance troupe. 

■The crowd in the lobby jostled 
for their coats, bundling up 
against the winter night The 
mass of people began to ihin, 

; clustering into groups .of friends 
chattering and laughing and 
soon it became apparent that the 
Rusaans were leaving .with Rus- 
sians, Buryats with Buryats. The 
ethnic lines had not dissolved af- 
ter all- 

After 300 years of Russian 
domination, the Buryats, who are 
descendants of a nomadic group 
of northern Mongols, probably 
play a more thoroughly integrat- 
- ed role in their own territory than 
most other minorities could claim 
under colonialism. Yet it is a 
complex status. Within the inte- 
grated stream run currents of 
separateness; with acceptance 
into the larger society come Rus- 
sification and assimilation, sub- 
merging Buryat culture. 

Complicated Interaction 

This complicated interaction 
. began with the arrival in the 17th 
century of Russian settlers, many 
of wbom were old believers es- 
caping Czarisi persecution after a 
schism in the Orthodox Church. 
Many Buryats were, and still are, 
Buddhists; others convened to 
Christianity, taking R ussian ' fam- 
ily names in the process; names — 
and: in a senses, identities— ^that 
persist to this day. 

; Most of those Who went their 
separate ways after the theater 
the other evening undoubtedly 
went home to neighborhoods and 
apartment houses occupied also 
by those of the other race. And 
most of their children certainly 
spent the next day in integrated 
classrooms. - 

On the basis of visual evidence 
alone, Ulan-Ude, a tough indus- 
trial city of plumbingless wooden 
bungalows and concrete Nocks of 
newer apartment buildings, seems 
lo reject any correlation between 
geography and ethnicity. On 
main streets and in side alleys, in 
restaurants and in' movie halls, 
the superficial mixture prevails. 

But interracial marriage is rare, 
according to a Buryat woman 
whose husband is Russian. And 
the. socio-economic positions of 
Bnryats must be lower than that 
of the Russians, simply because 
iu the Buryat Autonomous 
Republic, a political entity subor- 
dinate to the Soviet Union's Rus- 
sian Rqmblic, all but 24 per cent 
of the Buryat population live in 
the relatively primitive rural 
areas, divorced from the belter 
shopping, housing and other 
comforts of urban life. Just over 
half the Russian population is 
urban. 

Farm Labor Needed 

It is not easy for Buryats or 
Russians to improve their living 
standards by leaving the collec- 
tive and state farms and moving 
to the cities. Labor is sorely need- 
ed in agriculture, and the govern- 
ment controls the size and com- 
position of urban populations by 
distributing city jobs and the 
short supply of housing. 

Many children of fanners seek- 
ing higher education find the sim- 
plest route through an .agricultur- 
al institute here, which trains 
them as veterinarians, technicians 
and administrators, then returns 
them to the farms where they 

Liverpool Fans 
Loot Ferryboat 

FOLKESTONE, England, March 
30 (Reuters) — Liverpool football 
fans today looted a cross-channel 
ferry's duty-free shop of drinks, 
cigarettes and jewel ery worth 
£12400 (about $25,000), police 


The fans were returning from 
last night’s European Cup seraifi- 
*“1, first-leg match in Diissddorf, 
which Liverpool lost 2-1 to Boras- 

ria Monchen gladbach. 

Ptihce arrested 15 youths when, 
die ferry arrived here from 
Ostend. They said that most of 
the goods had bjren recovered. 

A spokesman for British Rail 
Sealinit said that only a minority 
of the 600 fans on board took 
pan in the looting, which began 
when tempers flared after a delay 
in sailing. 


K* 

mtwmm 

evety%ff^y&7pm 


TbujjdW 1* bwjl« 
u ifarBw Jmrmjnd. 
Viwboythcftrinfctak. 
ThcPuunMi boJflKOr®" 


work at jobs well above the level 
of field hands. 

Significantly. Buryats are over- 
represented in the institute’s stu- 
dent body, making up 60 per cent 
of the students as opposed to 


one-third of the republic’s total 
population. 

Btuyats are found in leading 
local Communist party jobs, and 
in manufacluring- The deputy di- 
rector of a major bridge-fabricat- 



STEEL-SWATHED- — Ohio State University Prof. Robert 
McGhee demonstrates the six-legged robot that jg now. 
being held in ridtode by Wisconsin’s Democratic Sen. WB- 
fiam Proxmfre. The senator questions the usefulness of 
spending $405,600 in federal funds to help Prof. McGhee 
to develop “a 200-poond, six-legged, slow-walking robot” 


Phoning God 
Is Forbidden 
In Indiana Jail 

PORTER, Ind, March 30 
(AP)— When police picked up 
Naam Hankins for public 
intoxication, he was feeling 
pretty low. 

Mr. Hankins, 56, of Gary, 
told patrolman Daniel O’Kdly 
early yesterday that be had 
just had a fight with his wife 
and he wanted to use his one 
phone call after being arrested 
to talk to his only friend in the 
world— God. 

Officer O’ Kelley denied the 
request, explaining that he 
could not allow Mr. Hankins 
to make the call because it 
would have been long dis- 
tance. 


mg plant is Buryat; the director is 
' Russian. The republic's premier 
is Buiyat; his deputy is Russian. 

Furthermore, many Buryat 
children attend Russian-language 
schools, especially in Ulan-Ude. 

A geography teacher, a Buiyat 
who studied and now teaches in 
Russian, said 'the city had only 
one Buryat-language school; 

' there are more in the countryside. 

“We cannot teach mathematics 

and science very well in Buryat,” 
die said, “because the language 
does not have the vocabulary.” 

- Television, radio and films are 
also dominated by the Russian 
language. Of the 14 hours a day 
of television broadcasting, aQ but 
344 are beamed by satellite from 
Moscow.. And of the 3 Vi hours 
produced locally, just 30 per cent, 
or 5.5 per cent of the total daily 
broadcast time, is in Buryat. 

. Yet one does not encounter, at 
least on a brief visit, the simmer- 
ing nationalist and separatist feel- 
ings that are so evident in Soviet 
Owwgia, or the resilient spirit of Deputy Secretary of State Warren 
self-determination characteristic Christopher arrived in Bonn to- 
of Armenia. day for talks with the West Ger- 

Here, a Buryat painter named man government about North At- 
Solbon Rinchinov can create, lan tic Treaty Organization affairs, 
enthusiastically, a big, lurid work Mr. Chmtopher came from 
titled “The Proclamation of Sovi- Ankara, where he had attempted 
et Power in Buryatia.** And a to smooth over troubled relations 
member of the local Academy of caused by the U.S. refusal to sap- 
Sdences, in answer, to a question plyjurkey with weapons, 
about Buryats with Russian Stale re- 
names, can declare; ond-ranking official was sched- 

“After the October Revolution, g* h/l TSZ 

Buryat people were resurrected. \JL u ^‘" 7 ^,°^, 

tSy" 11 I^^iriS^s visit was be- 
peopre .started to name children lieved to be a further contribution 
wtiiR^ian names.” to the U.S.-European dialogue 

A party official with a propen- about possible UE. production of 
sity toward candor interrupted, the controversial neutron weapon. 
Actually, he said, Buryats Bonn is believed to favor produo- 
received Russian names when tion of the device, but to oppose 
they were baptized, as Christians immediate stationing on Europe- 
before the Revolution. an soiL 


U.S. Aide Holds 
Talks on NATO 
In Visit to Bonn 

BONN, March 30 (AP)— U.S. 


Obituaries 


Performer Danny Meehan, 47, an Award Nominee 


NEW YORK, March 30 
(UPI)— Daxmy Meehan, 4-7, ‘ a 
stage performer whose talents as a 
dancer, singer and actor were 
widely praised, died yesterday of 
cancer.. 

Mr. Meehan was also a song 
writer whose works -were per- 
formed by Helen Reddy, Nat 
King Cole, Lena Home, Sammy., 
Davis .jr. and the group Blood; 
Sweat and Tears. 

In 1964 he was nominated for a. 
Tony Award for his portrayal on 


Broadway of Eddie’ Ryan, the 
dancer who befriends Fanny 
Brice in “Funny GirL” 

Besides the stage. Mr. Meehan 
appeared on television and in 
nightclubs.- He also wrote the mu- 
ffle for the movie “Joe" , 


Tadeasz Romer 
MONTREAL, Quebec, 
March 30 (AP>— Tadeusz Romer, 
83, former Polish diplomat and 
academic, died here list wed; af- 


ter a brief illness, it was reported 
today. 

Mr. Romer, who was educated 
in Switzerland, helped to create a 
diplomatic service for the newly- 
mdependenl Poland after World 
War L He subsequently served as 
ambassador to Rome, Lisbon, To- 
kyo and Moscow. 

- Mr. Romer was named foreign 
affairs minister in the exiled Pol- 
ish government, during World 
War H, and undertook several 
diplomatic missions from Britain 


to the Soviet Union. He emigrat- 
ed to Canada in 1948, and for 25 
years gave courses at McGill Uni- 
versity on language, literature and 
French civilization. 


Sir Stewart Duke-Elder 
LONDON, March 30 (AP) — 
Sir Stewart Duke-Elder, 80, eye 
doctor to three mooarchs, died 
Monday:- He was a specialist to 
Queen Elizabeth II, King George 
VI and the uncrowned Edward 

vm. 
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Egypt and the Other Arabs 


Israel is hoping to resume peace talks with 
Egypt, despite the thorny issues that still di- 
vide them. And it is at least conceivable that 
the two nations might reach an accord — so 
far as their own interests are concerned, they 
could agree. What keeps them apart is chiefly 
Egyptian consciousness of the demands of 
other Arab states and peoples. If there is to 
be peace, those demands must be taken into 
account If Egypt is to maintain good rela- 
tions with countries on which its economic 
and strategic strength largely depends, it 
must work for the Arabs. But which Arabs? 

A semi-summit of the Arab League has 
just disbanded in Cairo. It called for a real 
summit and set up a committee to seek con- 
ciliatory moves that would make such a 
meeting possible. It deferred any action on a 
Palestine Liberation Orgazuzadon call for a 
reappraisal of Arab relations with the United 
States. And it condemned Soviet-Cuban in- 
tervention on the Horn of Africa, promising 
aid to Somalia if it is attacked. 

All of these actions reflect the absence of 
the “hard-line” states: Syria, Iraq, Libya, Al- 
geria and Southern Yemen. The creation of 
the conciliatory committee is a direct result 
of the defection of the hard-line five; the 
other actions represent issues on which the 
hard-liners oppose the majority— at least to 
the extent that they are more friendly to the 
Soviet Union than to the United States. 

What does this mean for the peace talks? It 
could give Egypt greater freedom to deal 
with Israel, provided the conservative oil 
states approved. It would not mean real 
peace for Israel, because Syria and Iraq are 
too close — and too intimately involved in 


past wars— to make good neighbors on the 
basis of their current attitudes. But if Egypt 
were detached from the Arab forces con- 
fronting Israel, the latter would be in a far 
better position to cope, for a time, with its 
remaining foes militarily. 

However, so long as the war-like mood 
continues among so many of the states bor- 
dering on Israel, and among the Palestinians 
within and around Israel, the Middle East 
will not know the peace it needs for a reason- 
ably promising development, politically and 
economically. 

In the past, Arab unity has been based on * 
a common language, a common religion — 
and opposition to the state of Israel. The uni- 
ty, such as it was, often fragmented — the dif- 
ferences between, say, Libya and Saudi Ara- 
bia are very great and very fundamental. But 
if there are to be any new moves toward 
reunification, they cannot be formed around 
an attempt to wipe out the state of Israel 
Nor can Israel assume that its survival will be- 
guaranteed by preserving hostility with some 
Arab lands and affronting the rest. 

The Arabs must move toward a construc- 
tive approach; The Israelis must encourage 
it. They may not be able to win over the most 
radical and farthest removed of the Arab 
states — but neither, as the last 30 years have 
amply demonstrated, can they bank on con- 
tinued Arab disunity. 

The question of “which Arabs” will proba- 
bly always remain, just as the support on 
which Israel can count is not monolithic. But 
some kind of stable system, including bound- 
aries, cultural, trade, and diplomatic relation- 
ships, is essential for both sides. 


Virtues of the Neutron Bomb 


Ever since the Carter administration 
asked Congress last summer for funds to pro- 
duce enhanced-radiation nuclear warheads, 
critics ranging from Soviet propagandists to 
Western cartoonists have had a field day at- 
tacking the so-called “neutron bomb.” The 
archetypical capitalist weapon, Moscow has 
called it, a destroyer of people but not prop- 
erty. Grim forecasts of lingering radiation 
deaths have filled newspaper columns world- 
wide. Rarely have the relevant questions 
been asked: Is the neutron weapon really 
more terrible than other nuclear weapons? 
And, more important, would its deployment 
make nuclear war more likely? 

The answer to both these questions is al- 
most certainly “no.” Hence, the NATO gov- 
ernments will probably decide within a few 
weeks to deploy this ground-launched tacti- 
cal nuclear warhead whose modest blast and 
intense but circumscribed and short-lived ra- 
diation make it particularly effective against 
advancing tank armies. 

If the NATO partners reach that deci- 
sion — and we think they should — the alliance 
could acquire a potent means to defend 
Western Europe against the contingency that 
its planners fear most: a breakthrough by 
massive Warsaw Pact tank forces that vastly 
outnumber NATO’s. Neutron weapons in 
Western hands would significantly compli- 
cate Soviet tactical planning: If its tanks 
were to attack in mass, they would be highly 
vulnerable. If they were to disperse, they 
would be easier targets for conventional pre- 
cision-guided anti-tank weapons. 

Faced with this prospect, Moscow had 
ceaselessly denounced the neutron warhead 
as a diabolic qualitative change in- the arms 
race — and has threatened to deploy its own 
version unless NATO desists. The charge is 
hollow. Neutron warheads are preeminently 
defensive weapons, not useful offensively. 
NATO's strategy is — and would remain — 
defensive. Regrettably, nuclear weapons will 
play a considerable deterrent role in that 


International Opinion 


The Maimers of Monarchy 

It would be tempting to dismiss the pres- 
ent campaign against Princess Margaret as a 
nasty combination of envy and 
prurieaoe...She is said to be doing less than 
she should to justify the money voted to her 
by Parliament. But what evidence is there 
that she refuses or evades public 
engagements?... Added to this there 
is. ..complaint. ..against expensive 
holidays...and a conventional prejudice 
against close friendships between women and 
younger men. All these reactions belong to 
the realm of backbiting gossip...Yet there is a 
more serious aspect to this controversy. The 
monarchy and, by extension, the Royal 
family., .is a symbol of the state whose ideals 
are expected to be illustrated in the life of the 
Royal Family, or at any rate, not to be bla- 


tantly affronted by it. Those who believe in 
an hereditary monarchy maintain that...it 
will... fulfill its representational task more ef- 
fectively than an elective presidency....Some 
forms of personal public behavior by a 
monarch may make it impossible for him to 
discharge his representational role. Thus, it 
was held to be impossible for Edward VTU to 
remain King and supreme Governor of the 
Church of England while marrying a divor- 
cee (Mrs. Wallis Simpson). Efut to expect not 
only the occupant of the throne but the en- 
tire Royal Family to provide a perpetual ex- 
emplar of moral and aesthetic perfection is to 
ask too much... .Those who can offer their 
counsel to Princess Margaret without imper- 
tinence may well fed occasion to do so, dis- 
creetly and in private...But the public ar- 
raignment of the Princess should stop. 

— From the Daily Telegraph (London). 


In the International Edition 


Seventy-Five Years Ago . 

March 31, 1903 

WASHINGTON — President Theodore Roosevelt 
is happily completing arrangements for his tour 
of the Western States, which begins on Wednes- 
day. Mrs. Roosevelt and the children sailed this 
morning on the Mayflower, the President’s 
yacht, for a sea trip of several days. During the 
trip, the President has already said’ that he would 
do a great deal of reading and relaxing and a 
little bit of bunting 


Fifty Years Ago 
March 31, 1928 

LOS ANGELES— Miss Mary Pickford, the film 
actress, has inherited the bulk of the SI million 
estate of her mother, who died recently, it was 
revealed here today. Another daughter, A Mrs. 
Forest, a brother Jack Pickford, and a grand- 
daughter each are to have an interest in a trust 
fund of $200,000. and after 10 years are to have 
annuities of $5,Q0Q each for 10 years. The resi- 
due goes to Miss Pickford. 



Trend to Secrecy Grows More Obvious 


By Anthony Lewis 


strategy for the foreseeable future, because 
there is no likelihood that NATO will match 
the Warsaw Pact’s conventional forces. 

The evident effectiveness of neutron war- 
heads is what bothers many Western Euro- 
peans. Dutch parliamentarians recently re- 
solved that NATO should not deploy them. 
They reason that, because most of the tacti- 
cal nuclear weapons now in NATO hands 
would be more destructive to surrounding 
territory than neutron warheads. NATO gov- 
ernments would be more reluctant to order 
their use. They fear a lowering of the nuclear 
threshold that would make the use of nuclear 
weapons more likely and raise the specter of 
retaliation, escalation and devastation. 

Yet is is precisely because NATO's exist- 
ing tactical nuclear weapons are less usable 
than neutron weapons that they are a less 
credible detenent against the outbreak of 
conventional war. And because Soviet mili- 
tary doctrine calls for the early battlefield use 
of nuclear weapons in any case, the only cer- 
tain barrier against nuclear escalation is pre- 
venting any war at all 

Nor is there reason to think that neutron 
warheads would be more inhumane than oth- 
ers. All nuclear weapons yield deadly radia- 
tion. Their effects vary, depending upon their 
size and their targets- But given the likely 
uses of neutron warheads, the number of per- 
sons who woud be left to die slowly would be 
no greater: than similar casualties from other 
nuclear weapons. 

Neutron weapons will not reach NAip 
field forces until two years after the allies 
decide on deployment. Given their defensive 
character, it is difficult to know why Moscow 
should be so worried. But if its expressed 
fears are genuine, and not mere propaganda, 
it should offer something of value foi 
NATO’s agreement to suspend deployment. 
Pulling back some of its tank divisions, or 
scrapping the new SS-20 nuclear missiles that 
are targeted on Western Europe, would be 
good places to start. 

THE NEW YORK TIMES. 


B OSTON— The British Official 
Secrets Act much criticized 
in Britain, is often cited in this 
country as a dangerous example 
of what we must avoid. It forbids 
the disclosure of literally anything 
about the government without of- 
ficial approval Even former Cab- 
inet members who write about 
their experience have a duty to 
clear manuscripts with the Civil 
Service. 

Don't look now, but an attempt 
is being made to slip British secre- 
cy doctrine into U-S. law. It is 
being made by the Justice Depart- 
ment — Jimmy Carter's Justice 
Department. The vehicle is the 
suit against Frank Snepp. the for- 
mer CIA man whose book on the 
end in Vietnam, ‘'Decent Inter- 
val,” was published without offi- 
cial clearance. 


The case 
appeared to 


at first 
exclusively 


on a secrecy agreement he signed, 
promising to submit any manu- 
scripts to the agency. But papers 
filed by the Justice Department 
make clear that it has another, 
and much more sweeping, legal 
theory. Even if there had been no 
secrecy “contract,” it says, Snepp 
had a ^fiduciary duty” to clear ms 
book with the agency. 

The potential impact of that 
theory is very large. Relatively 
few government employees signed 
secrecy agreements. But under the 
Justice Department's argument, 
any former employee could be 
sard to have a “fiduciary duty” to 
the government — forever. 

If the former employee wrote 
something about- his government 
work without clearing it first, he 
would have breached the “duty.” 
And then, according to the 
department's argument, the gov- 


ernment could collect all his roy- 
alties or fees as damages. 

The audacity of that argument 
is breathtaking. It has long been 
common practice for high offi- 
cials, Cabinet members, presi- 
dents to write about their years in 
government. No statute requires 
them to get official approval for 
what they say, no regulation. Yel 
now they are fold that they are 
bound by something called a “fi- 
duciary duty,” ana the govern- 
ment may claim their royalties as 
“unjust enrichment.” 

Kissinger, Beware 

Henry Kissinger had belter 
watch out for his book advance. 
The Justice Department says in 
the Snepp case that “only those at 
the top of the intelligence com- 
munity pyramid” — " L * - 

i 


can 


sound j 
ters 
esL 



make a 
mat- 
inter- 
not clear his 


Letters- 


Bhutto Justice 


Israel's main highway. Immedi- 
ately, the message came from 

r PLO headquarters in Beirut 

? S ■ claiming credit for this taMstma 

long string of ' atrocities. There 
were children killed in this massa- 


editorial concerning Mr. Bhutto’s 
death sentence. Indeed, Mr. 
Ford's pardon of Mr. Nixon was 
in very different circumstances. 
You must realize Mr. Bhutto's 
crimes are much bigger and 
serious. Moreover, the very fact 
that common knowledge of his 
numerous crimes has not erased, 
his support from the masses is a 
good enough reason that justice 
must not only be done but if 
should seen done. 


against state-owned enterprises 
(railways among others), many 
decisions against government sub- 
sidies and an impressive number 
of cases brought by the EEC 


uggesting that ’ '* crusa * cm ‘ 
Mr. Bhutto was the people's 


ere. Are these the soldiers of Isra- 
el with whom these cowards wish 
to fight? Now, fellow humans, 
one last time, let's try to learn 
something about the PLO and all 
other terrorist groups who would 
kill innocent men, women.' and 
children out of some tortuously 
misdirected ideals. - ! 

RICHARD REBHUN. 


ot cases orotignt by the fcte *''*“**" “ 

Commission before the European ployees to have to clear manu- 

.. . i- r .. _i snrmts hrfnn* nirnlirntinn u-hv 


article on EEC 


You are right in si 

lr. Bhutto was the people’s Awti.TmRt Action 
choice and, therefore, his govern- 1 Tnsi ACllon 

meat had political legitimacy. But 

does this mean that he is above _ __ 

the law and all his illegal acts be- rectly stated* that ‘the’EEC "Com- 
come legal- He was elected to mission is not out to get U.S. mul- 
protect the democratic institu- 
tions but, in fact, he tried to de- 


Although your 

(IHT, March II) 


anti-trust 


cor- 


stroy them. 


rinati onals, your readers maybe 
■ ' U.S. 


Court for breach of constitutional 
law of the European Communi- 
ties by member states. 

W. SCHLIEDER. 
Commission of the European 
Communities. 

Brussels. 

Armies in Lebanon 

There axe three foreign armies 
in Lebanon today, the PLO, the 
Syrians and the Israelis. The Leb- 
anese people want all of them out 
of theu- country, and deserve the 
right of seU-detominatian with- 
out the' presence of foreign 

trnnns. A lasting Vnliirinn fn th*» 


scripts before publication, why 
doesn’t it ask Congress to pass a 
law? The answer, of course, that 
such a proposal would have no 
chance. It would arouse cries of 
alarm about an Official Secrets 
Act. But raise the idea in litiga- 
tion, and no one may notice until 
it is.too late. 

The attempt to slip such a far- 
reaching and dangerous doctrine 
into U.S. law is of a piece with 
other repressive positions taken 
by the Carter Justice Department. 
The department, again copying 
secretive British tradition, has 
asked the courts for gag orders in 
civil cases. It has taken insensitive 


brought amendment after 
amendment in the constitution 
which made courts powerless, si- 
lenced the media, imprisoned po- 
litical opponents, and harassed 
members of their families. 

There wfl] be bloodshed if Mr. 
Bhutto is hanged, but there will 
be more bloodshed if be is spared, 
as Mr. Bhutto is a notoriously 
vindictive person. Just before he 
lost power, the discussion of his 
Cabinet members was as to how 
many people will have to be killed 
to “restore order” (or to stick to 
power). Some thought 500,000 
while others thought' that if the 
“objective" would be achieved by 
killing a greater number, they 
should go ahead. 

In the last four years, there 
have been a number of riots in 
Pakistan on grounds all instigated 
by political leaders; while thou- 
sands of people lost their fives not 
a single leader got a scratch. 

Under these circumstances, we 
feel very strongly that Mr. Bhutto 
and other people involved must 
be punished. This is not Mr. 
Bhutto who is on trial, our whole 
system is on triaL The principles 
of accountability must be estab- 
lished whatever the cost may be. 
Our present and future leaders 
badly need a reminder that law is 
supreme and nobody gets away 
by breaking it, no matter how 
powerful he may be. 

* ^ amuhibrevatan. 

Luxembourg. 

PLO Terrorism 

Once upon a time, there were 
people who spoke of the modera- 
tion of the PLO and its leader 
Yasser Arafat. Time -and time 
again, Palestinian terrorists creat- 
ed havoc and destruction in Isra- 
el's villages and cities. But few 
people seemed to mind, and talk 
of the moderate PLO continued 
unabated, finally culminating in 
the appearance of Arafat at the 
United Nations. 

Then, recently, the terrorists 
struck again, leaving blood and 
the stench of burned flesh along 


left with the impression that 
companies doing burihess in the 
Common Market arc legally less 
protected than European under- 
takings. Such an impression 
would be wrong. 

While EEC procedure may dif- 
fer from that erf the United states 
in form, due process of law is 


is entitled to know in writing the 
case against him, to submit a writ- 
ten defense, to present his case at 
an oral hearing and call evidence 
in support. If the decision goes 
against him, an appeal lies to the 
European Court of Justice. The 
EEC Commission recognizes legal 
privilege for lawyer’s advice, Le^ 
will not. use such advice as evi- 
dence. lii the Kodak case, your 
article assumes that the £EC 
threatens a breach of legal privi- 
lege, whereas only- the scope of 
privilege is at issue. 

In the uranium case an attempt 
was made by the U.S. authorities 
to obtain evidence through the 
British courts, which refused to 
compel testimony. Such matters 
are decided throughout the world 
by national law. The same issues 



Lebanese territory to the Leba- a . P^ous column. I said a brief 
nescanny. signed by Barbara Babcock, as- 

The troubles began with the es- s ^ sla ? t attorney general opposed 
tabtishment of PLO military a SUIt for access to Kissinger's 
bases in Lebanon and effective [fkphone transcripts. In fact, the 
control by the PLO of certain de Partmem opposed immediate 
areas in complete defiance of J ud 8haem for the plaintiffs but 


Palestinian cause would not Con- 
sider allowing the establishment 
of PLO bases on their territory. 

The Lebanese people first sym- 
pathized with the Palestinians but 
turned .against them when they 
were forced to be the only Arab 
state tolerating a PLO presence in 
their country. When tension be- 
tween the Lebanese and the PLO 
“state within a state” reached a 
crisis and erupted into civil war. 


put aside that suggestion 
ana decided himself that they 
were. The department is not 
appealing; Kissinger is.) 

■ No Rudder 

Why have things gone so 
wrong, from the viewpoint of civil 
liberties, in the Carter Justice 
Department? I do not think it is a 
eral policy. When Attorney 
ieral Griffin Bell has focused 



them with brutal massacres. This f“l 1 sensitive position, 
created a stalemate with could ® ut bringing and arguing 
only be resolved by a so-called ^ es ’ ““ de P ar tment seems rudd- 
“Aiab peace-keeping force” e ?" ss t ^ iese days. Lawyers make 
which is in reality the Syrian outrageous arguments, 

army, jj® “ “» c y were zealous private de- 

The PLO was pushed by the unconcerned about 

■ J _ the pFfprlc Art rftMA*.. r n. _ 


Mr. Carter 
Pays Price 
In Africa" 


By Joseph Kraft 

P ARIS— President Carter now 
reaps the reward of his Afri- 
can policies. He is the first L’.S. 
President to visit the dark corI:«- 
nent. and he is getting the big hsl 
to in Nigeria, a country that only 
two vears ago refused to receive 
Secretary of State Henry. Kiss- 

But the price paid for the Afri- 
can visit is not tow. The United 
States is now oveiwawnitcd to 
Africa in a way manifest in two 
major trouble spots— Rhodesia 
and the Horn. 

The cornerstone of African p<v- 
icy for the Carter administration 
has been support for blacks see- 
ing independence from minority 
white rule. Associated with that 
goal has been an emphasis, on 
human rights as a weapon against 
repressive regimes. 

The obvious purpose was lu 
align Washington with the black 
majorities which are eventually 
going to carry the day in Africa. 
The black connection, it was sup- 
posed. would block the Soviet tac- 
tic of playing on racial feelings lo 
advance Communist penetration 
of Africa. As a bonus, the Carter 
administration would profile it- 
self favorably against previous 
Republican regimes which did oJ- 
most nothing to promote “demue- 
raev" in Africa. 


manuscript with Stansfield 
Turner, he may be sued — assum- 
ing, that is, that the Justice De- 
partment will go after his millions 
as vigorously as it is seeking 
Frank Snepp T s thousands. A like- 
ly story. 

The ingenious new Justice De- 
partment argument has British 
echoes. It seeks to apply to gov- 
ernment the principle, laid down 
in private commercial cases, that 
someone leaving Company A 
should not give its trade secrets to 
Company B. The British govern- 
ment drew just that parallel be- 
tween commercial and official 
business when it tried to stop 
publication of Richard Cross- 
man's Cabinet diaries in 1974. 

But in the United States there 
is an enormous difference — a con- 
stitutional difference — betweeen 
commercial and governmental 
affairs. Our presumption is that 
the public ought to discuss what 
goes on in government. The First 
Amendment allows the govern- 
ment to enforce secrecy only for 
the most compelling reasons, and 
ordinarily only by specific stat- 
utes enacted by Congress. 

No Chance 

If the Justice Department 
wants all former government em- 


A main test of the new policy 
has been Rhodesia. The Carter 
administration joined with Brit- 
ain in moving for a quick and 
complete end to the minority 
white regime of Premier lan 
Smith. To that end. the United 
States aligned itself against Smith 
with the Rhodesian liberation 
movements — both the moderates 
inside the country, and the radi- 
cals on the outside— and with the 
neighboring black .African states. 

Mr. Smith used the foreign 
pressure to win a smashing elec- 
toral mandate from the white vot- 
ers. He then put together with the 
moderate blacks inside Rhodesia 
a plan for slow, and partial transi- 
tion to majority rule. 

Washington regards the Smith 
plan as a step forward, but the 
plan has been rejected as unac- 
ceptable by the radical Rhode- 
sians and the neighboring black 
states. So the United States is 
hung up— half leaning toward a 
deal that moves toward Demo- 
cratic rule, half standing aloof for 
fear of affronting the radicals 
Thus, despite all of Carter's 
efforts, the United Stales remains 
suspect among blacks in s. Hit hem 
Africa, and the Russians can easi- 
ly outbid the Americans h> ail- 
out support for the radicals. 

As to the Horn, the Carter ad- 
ministration began by cutting off. 
on human rights grounds, all aid 
to the military junta that succeed- 
ed the regime of Haile Selassie in 
Ethiopia. Under pressure, the jun- 
ta increased local terror, and be- 
gan to turn to the Soviet Union 
for help against a secessionist 
movement in the Ogaden Desert 
region. 

But President Carter apparent- 
ly was convinced that he could 
push the Russians out of Somalia 
He twice made public statements 
implying that the United Slaws 
was ready to replace the Russians 
as big daddy in Somalia. In July 
of last year, the United Slates ap- 
proved “in principle” sending 
military supplies to Somalia. Thus 
encouraged, the Somalis under- 
took a full-scale invasion erf the 
Ogaden. 

The Russians thereupon moved 
weapons, officers and several 
thousand Cuban troops to 
Ethiopia. About a month aco. the 

t-.V: • • 


Somali leader. President 
Mohammed Siad Barre. with his 
army crushed, is now in desperate 
straits. He has called on the Unit- 
ed States for help, buu in the 
crunch, Washington been 
reluctant. 

By any account, the Russians 
are the big winners. They stand 
tall in Ethiopia, and may yet take 
over Somalia. While that would 
not be the end of the world, while 
Moscow might gain more of a 
headache than an advantage, at 
least a lesson to be learned. In 
Africa, there are at work multi* 
fold and unfathomable rivalries*— 
among nations, tribes, leader wd 
would-be leaders. With no great 
material interest at stake, the 
United States is far better off in a 
posture of general benevolence 


*»«* Syrian, £ ttasoultai £rtof *• « society. Th^iTno ton iSJSS'toZZSE 

tes conducted by the EEC Com- the. country, where they harassed P«5cm.— or a prinei- that aresweto end in bad 

™- hv m — *•*•*« Christian villages wtotumedto Ple-oj charge. * smasbups. 

Israel for support. The Israeli at- 


mission or by' member states,, 
which have never sought to com- 
pel testimony or the production 
of documents in the United States 
or other countries outside die 
EEC. With regard to the pricing 
of uranium, the conduct of the 
firms involved was bound up with 
government acts both inside and 
outride the European Community 
so that it seems we are faced with 
state activities rather 1 than those 
of undertakings. The case is there- 
fore more akin to the price under- 
standing between the oil-pro- 
ducing states than to a price-car- 
td of enterprises. 

Your article does not give cred- 
it for the very many occasions 
when the EEC Commission, has 
fought for a Community poritioh 
against member states. I quote as 
examples the dissolution of nu- 
merous state monopolies, actions 


tack on 


r support. 
FLO bas 


bases in Lebanon 


was a response not only to a wild 
act of terror in Israel but also to 
requests from Lebanese Chris- 
tians to stop the continued mur- 
ders of Lebanese civilians by the 


Any Uik or 
which calls for 
foreign 
rase troops 


UN resolution 
placement of 
or Leba- 
be even-hand- 


replao 

r UN 


ed and demand the withdrawal erf 
all foreign troops. Taking sides on 
this issue and allowing any one of 
these armies to remain with extra- 
teritorial rights in Lebanon will 
onl^ ^produce further crises and jjf ” 8 Hw MJVflwac. sa 
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leny the fundamental right 
of self-determination to the Leba- 
nese people. 

HARRY J.UPKIN. 
Rehovot, Israel 
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v’ Starting May 1, Delta . 
Air lines introduces 


London^ convenient^imcro#ded Gaitwick 
Airport and Atlanta, Qeorgia, the “capital* of 
America’s Southeast,bestgatewaytoall the 
• South,. And Delta inaugurates the first through 
jet service between London arid New Orleans, 
with no change of plane. 

Delta’s Flight llleaves London every day at . 
12:10pm and arrives 'm Atlanta at 4:25pm. After a 
brief stop, it goes on to New Orleans, arriying at 
6:45pm. Coming back, Deltas Flight 10 leaves 
New Orleans at 2:45pm every day, departs from 
Atlanta at 6:30pm, and arrives in London at . 
7:20am. (All times are local times.) 

Check in at Victoria Station 
You may check in at the Gatwick check-in 
termini in Victoria Station, select your seat and 
check in your luggage. Then board an express 
train to Gatwick and go directly to Delta’s Flight 
11. There are fast trains every 15 minutes from 
Victoria to Gatwick and the fare is &1.70. 

Eryoy Delta Medallion Service 

You fly the Atlantic oh Delta’s Wide-Ride (TM) 
L-1011 TriStar with “living room* cabins 8 feet 
high and 19 feet wide, azid all the luxury of a 
£12,800,000 supeijet.Ahd you experience all the 


Fly with the Delta professionals 

Your flight crew in the cockpit and cabins are all 
Delta professionals with years of experience: 
They have logged millions of air miles, flown 
every jet in the Delta fleet You can be sure 
theyTl go all-'out to give you a memorable trip. 


Nod Orleans manhitiff 
jazz band. 





pleasures of Delta Medallion Service. Superb 
international dining in First Class and Economy, 
too. You watch a just-released film or listen to 
Delta’s “ Words & Music” programme on your 
private seven-channel stereo. (There’s a &L50 
charge for headsets in Economy.) 


You can't purchase a lower scheduled 
fare to Atlanta 

You don’t pay a penny more for the convenience 
of flying Delta non-stop to Atlanta. No other 
scheduled airline can take you from here to 
there for less. For example, Delta’s Budget or 
Standby single fare to Atlanta is only £76. 

. Tb take advantage of the Budget Fare simply 
pick up your ticket at least 21 days before the 
/_ week you plan to leave. You’ll receive 

f& V confinnationofyour travel time 7-14 days 
, \ before the week of departure. 

> A Naturally, there are special 

f& Y restrictions on all discount fares, which 
LiJ \ you can get from Delta or your Travel 
uIXa Agent And the number of low-fare seats 
*V is limited,so we suggest you book early. 

Excellent Delta connections 
in Atlanta 

Delta, flies to 79 cities from Atlanta, with 
more than 260 daily flights around 
the clock. You have easy Delta-to-Delta 
connections to all the U^. Southeast, 

Southwest and West Coast Delta has more Wide- 
Ride supersets from Atlanta than any other 
airline. And Delta has twice as many employees 
to serve you in Atlanta as any other airline. 


■ ^MARACAIBO CARACAS^ 

Delta ranks among the world’s 
largest airlines 

Actually, Delta flies more passengers than all but 
one other U.S. airline - over 30 million 
passengers a year Delta has a fleet of 190 of the 
latest-model jets. They fly to 92 cities, and 
together their routes cover. 37745 miles. 

And Delta is an airline run by 30,000 
professionals, men and women who know their 
jobs and love their work. In addition to the U.S. 
and England, Delta serves Canada, the Bahamas, 
Bermuda, Puerto Rico and South America. 

Delta is honoured to be the first airline to 
provide non-stop service between London and 
Atlanta, through service between London and 
New Orleans. The Delta professionals look 
forward to serving you. For reservations, call 
Delta at 01-839 3156 or see your friendly 
IVavel Agent 4 pDELtta 

Tlw arfne run Hy ixofesBcynH 

London-Atlanta, New Orleans Basic 
Season Return Fares 


To Atlanta TnNpwOr 


Basic APEX (Advance 

Purchase Excursion) Pare* 

22-45 Day Basic Excursion fare* 
Regular Basic Economy Fhret 
Regular First Class Fare 


£214.00 

253.50 

397.00 

735.00 


£279.00 

318-50 

431.00 

796.00 


'Effective until June 30. Higher in summer 
+ Effective until June 14. Higher in summer 
Fares and schedules subject to change without notice. 



AtUmia, capital of ATnericals booming Southeast 
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THEATER IN PAHIS- 


Mo no drama Vogue 
Hits French Stage 

By Thomas Quinn Curtiss 

pARIS, March 30 (IHT) — The transplanted from 1840 Saint Pet- 


one-man show is becoming a ersburg to present-day Paris, in 
the “Le Journal d’un Fou,” and at the 
straight play. Theatre Marie Stuart — at 6:30 


more frequent substitute for 


The last decade has seen some p.m. — Pierre Leenhardt is going 
brilliant soloists: Micheal MacLi- it alone in “Gros Calin 
ammoir as Oscar Wilde, EmJyn Leenhardt has distilled his ve- 
Williams as Charles Dickens and hide from a story by Emile Ajar, 
Saki, and Donald Donnelly as whose novel. ‘'La Vie Devant 
Bernard Shaw. Henry Fonda has Soil" was awarded the Prix Gon- 
to u red as Clarence Darro'w and court and in film form, starring 
James Whitmore as both Theo- Simone Signore t, has been nomi- 


dore Roosevelt and Harry Tru- 
man. 

Though the impersonation of 
famous men and women is not yet 
a fad in France, the monodrama 
is having a vogue. Two samples of 
ii now hold the boards. At the 
Theatre de la Renaissance, Roger 
Coggio is again Gogol's madman. 

Ali Signs Up 
To Make Film 
About Roots 

NAIROBI, Kenya, March 30 
(AP) — An American film com- 
pany and a Kenyan firm have 
signed an agreement here for co- 
production of a feature film star- 
ring former world heavyweight 
boxing champion Muhammad 
Ali. 

The film, “Jean Lafitte Brown, 
will be shot entirely in Kenya. 
The agreement was signed by Jef- 
frey Pasternack, an attorney 


nated for Oscar honors. “Gros 
Calin" is weird evidence of the 
destruction wrought by h uman 
isolation. 

Its lonely protagonist has what 
may be described as a “special 
problem." He keeps a python as a 
pet. Attractive young women de- 
cline invitations to visit him. In a 
state of incipient insanity he talks 
to himself, reviewing the circum- 
stances, for an hour or more. His 
unconventional behavior has 
made him the butt of office jokes, 
and his eyes have wandered from 
his desk to the miniskirt of a 
black West Indian girl whom he 
hopes will comprehend his devo- 
tion to his snake. This dr eam, like 
his others, evaporates and he cud- 
dles back in his arm chair to con- 
tinue his melancholy meditations. 

Ajar's text has a broad streak 
of the malicious and its curious 
serio-comic quality has been pre- 
served in adaptation. Sharper 
editing would relieve the static lit- 
erary nature of the public recital. 
Leenhardt succeeds in plan ting 
the loquacious oddball before us 



Around European Galleries 


Emile Ajar, 
whose story 
“Gros Calin” 
has been 
adapted for a 
one-man show 
by Pierre 
Leenhardt 




the publicity accorded them by 
herpress agent, a mouse. 

There is charm and freshness to 
both its writing an interpretation 
and it has been staged with exqui- 
site taste. Children and adults 
alike find it delightful. 


trey Pasternack _ 

White Bird Productions of New in clear focus and interesting us in 
York, Glen Myles, the film’s New his grotesque, pathetic dilemma. 


ased pn 

Muturi of the Nairobi company. 
Equator Productions Ltd. 

They said that Ali would be 


The TSE spectacle, “Peines de ‘ 


coming to Kenya within the next Coeur d'une Chatte Anglaise," 
two weeks to see the locations, has moved from Saint Denis to 
mainly on the Kenya coast the Theatre Montparnasse, where 

They said that shooting would it is drawing capacity audiences, 
start in October and would last Its success is justified for it is the 
about nine weeks. About 200 ex- season’s most original and en- 
tras would be needed in the $6- chanting production, 
million film, which is set in the A nursery fable — with its 
late 18th century and tells about a players in the head masks of cats, 
poor but well-educated black or- dogs, birds and mice — it relates 
phan — played by Ali — who against a setting of Dickensian 
leaves America to return to Africa London the vicissitudes of a pret- 
to trace his roots. Once back in ty feline: her marriage of conven- 
Africa, he is abducted by slave ience to an affluent, elderly tom, 
traders and put on a vessel bound her flirtation with a rebel cat from 
for the New World. But he organ- Paris, her betrayal by a rejected 
izes a successful rebellion aboard suitor, the murder of her lover 
the ship and then sets out to fight and the penning of her memoirs. 
Other slavetraders. which become a best seller due to 


At the Theatre Marie Stuart at 
8:45 p.m. another deranged indi- 
vidual undergoes examination. 
This occurs not in confession 
monologue but In a riveting melo- 
drama translated from the Eng- 
lish of Barrie Keeffe. Its title, 
“Gotcha!", remains in the lan- 
guage of the rough-spoken prota- 
gonist 

This central figure is a kinky 
English lad who. scorned for his 
stupidity, avenges himself on soci- 
ety by holding captive in a school 
atelier a teacher, the teacher’s girl 
friend (also a member of the fac- 
ulty) and the director of the insti- 
tute. Threatening to ignite his mo- 
torcycle and blow His hostages 
and himself skyhigh, he strips 
them of their cloak of superiority, 
reducing them to humiliating sta- 
tues through their cowardice. 

There is a binding intensity to 
this explosive situation of which 
the author has made maximum 
theatrical use. 

The issue posed — that of ter- 
rorism — is timely and it is pro- 
vocatively argued. Hitler main- 


tained that a dictator must rule by 
fear and in miniature this retard- 
ed, resentful boy practices that 
theory. Keeffe has supplied his 
portrait of rampant violence with 
a sentimental finish, with the 
girl's sudden sympathy for her 
captor and her unwitting betrayal 
of him, but it retains an ominous 
time-bomb tick throughout. 

Its impact and excitement is 
strengthened by its exemplary 
performance. Fabrice Ebernardt 
as the would-be destroyer of all 
that holds him in bondage and 


contempt shows himself to be an 
actor of uncommon virtuousity 
conveying both the viciousness 
and the despair of the unbalanced 
youth. Evelyn e Ker as the woman 
moved by his plight, Henri Deus 
as the indignant teacher and 
Francois Marie as the quibbling 
director who enters into 
“dialogue" with the petty tyrant 
exploit every facet of their roles. 
The production has been ably di- 
rected by Jean Christian Gine- 
vald. who is also responsible for 
the adaptation. 


SHARPS AND FLATS 


BRUSSELS — Eddie (Lockjaw) 
Davis and Harry (Sweets) Edison 
are at Pol's through April 2, and 
then play the Jazzland in Vienna 
from April 4-9. Chick Corea is at 
the Cirque Royal on April 2 at 8 
pjn. and Johnny Mathis at the 
Salle Reine Elizabeth the follow- 
ing night, also at 8 pan. 

LONDON — The Monty Alex- 
ander trio come into Ronnie 
Scott's for one week on April 3, 
replacing Tania Maria. 

Shirley Bassey, continuing her 
25th anniversary tour, will be in 
Manchester April 3 and 4 at the 
Free Trade Hall, and in Glasgow 
April 6 at Kelvin Hall. 

GENEVA — Bluesman Willie 
Mabon will be featured nightly at 


the Popcorn Club for one week, 
starting April 3, replacing Carrie 
Smith. • 

MUNICH — Alice Darr is at 
Hanno's Piano Bar through April 
15. 

PARIS — Rhoda Scott is ap- 
pearing nightly at the Club Sl 
G ermain, while the Brazilian duo, 
Les Etoiles, is upstairs at the Bil- 
boquet through April 8. 

The Delta Rhythm Boys, con- 
tinuing their tour of Finland, are 
in Vaasa at the Hotel Waskia 
from March 31 to April 7. 

This week's top single record in 
the United States is “Night 
Fever” by Bee Gees, and in Brit- 
ain, “Denis" by Blondie. 

—FRANK VAN BRAKLE. 


Brussels 

Contemporary Belgian Ceramics 
and Tapestries, Museum of Art 
and History, Brussels, to April 
30. 

Exhibits bursting with the 
streak of fantasy that imbues 
most' Belgian work in ceramics 
make this an entertaining show to 
browse throu gh. A few of the art- 
ists have broken away from the 
surrealist inspiration epitomized 
by Venneesch’s oddly propor- 
tioned stocky figures with dog at 
foot in mottled clay; Leloup*$ 
beautifully modeled near life-size 
seated men in bulky boots and 
crumpled suits, awesomely realis- 
tic and glazed in bright insistent 
color; Yves Rhaye’s weird beings 
with jar-shaped heads and pro 
nounced human sex characteris- 
tics. 

Rik Vandewege arranges three 
chunky flatirons, nicely repro- 
duced in pottery, into a still life; 
Dionyse uses the baric contours 
and defects in her material to 
mold seamed, secretive, corpse- 
like heads and busts. Perhaps 
only Achiel Paywels’s work in 
clay reaches real sculptural stat- 
ure. His creations are in a class of 
their own, bold, strange, serious, 
the complicated forms and 
fusions carried out with total 
mastery of materiaL He sculpts a 
set of military heads, each topped 
by a helmet bearing a dead, dying 
or wounded bird, wings folded, 
t railin g or at full stretch in final 
agony. Faces are bandaged or 

grim and glaring , unifo rms brilli- 
antly suggested. It's gaunt and 
harsh and arresting work. 

Tapestries are mostly in the 
fairly predictable contemporary 
idiom of knots, dusters and webs 
of flax, wool rope and sisal, 
tightly rolled or loosely draped. 
Two unexpected names crop up 
in this section, with Octave 
Landuytis tapestry portrait of a 
man g rimarnng in horror eerily 
dose to his paintings, impossible 
to detect as weaving except at re- 
ally close range; and Lismonde's 
graphics translated into tapestry 
and into color, a total departure 
after 20 years of black and white 
drawings. 

— RONA DOBSON. 

Rome 


One of 
Venneesch’s 
figures with 
dog in mottled 
day, on show 
in Brussels. 



Adanri. Disegno, 12 Via della Do- 
gana Vecchia, Rome, through 
April. 

With the wiry gnarled line rem- 
iniscent of the cartoonist George 




WESTERN U.SJL 
FARMS AND RANCHES 

UUWO ACRES MONTANA RANGELAND. SS6 
per acre. Adjoins mountain range and major recre- 
ational area. Easily leased out Tor 3% (or more if 
cattle prices go up as predicted). 

10,900-ACRE MONTANA DIVERSIFIED FARM. Priced at 
SI .261,000. We wilj arrange a lease-back at 5* triple net. 

Contact our office for complete brochures on these and other prop- 
erties. Montana farms sdl to yield better returns than the MUfwesL 
We will arrange all aspects of the purchase and management, as 
either brokers or consultants. 

HALL AND HAUL INCORPORATED 

P.O. Box 1,924, 

Billings, MT 591 03, U.SA. Phone: 406/252-2155 



- itou Estate B- 

visor of Washington 
VP# D C tiaseo Miemaional 

consulting (Fin engaged tn larest 
oroducts and land issouca manage- 
ment. has been autnaized by major corpo- 
rate and institutional clients to Ikyuttne certain 
Duality land users in local ora throughout tha 
United States. 

Parcels are well located in major manat 
vs as and ragresem umgue ottering; ran available 
through conventional broker source* Tracts vary 


REAL ESTATE-LAND 

»i sue and use potential and present exosoare 
ODDOrtumty fa n*d c urre n cy investors MWmgm 
of 5250 000 - Terns generally negotiable 
Additionally, our Irin odes recognized ex- 
peruse In land cl arming: marketing, and feasbHty 
analysis to Insure eonthuluj consu tiatt o n on 
tunn Mjhzubn Apreastf&wn and/or assis- 
tance lor those Aurora tMGharine sMtutna 
prewtitt in me itoAatf Stain. Wb are also 
privileged to offer a select number of very srnfB- 
*tw tnUMaes lor purchus or tromwo. 
Xbjw banking and legal references famished. 


Contact i 

Jacques P. Kaumont or 
John F. Sweeney 

Washington Executive Group, Inc. 
Real Estate Division 
17U K Si. N.W., Suite NO. 1.1M 
Washington. D.C. 20006 U.8.A. 
Telax: 060543 WEOI 111. 


JOHN D. WOOD 


5AROIMA - Porta Rafael 1 mile 
A UNIQUELY DRSIOMD VILLA 
IN A HCIWMD POSITION 
OVBtLOOfdNG THI SMA 

2 reception room, 5 bedroomi, 4 bath- 
room*. Wtrten, tawdry .room, Moff .quar- 
ter •, terrace*. Private bead), boaltauia 

7,0cSwjr of garden, 

PHew £f OTjOOOtataeJude conpfe* Mgh 
tty furniture. 

a motor boat "Hoffo" 30 ft. h avoB- 
far Kdo tf required. 

Purifier Information fromi 

John D. Wood 

TeU 01*429 9030. 

Totem 21242 RefrYS. 


ST. TROPEZ 

Luxury Madlforranoan seashore 
villa for rent Mqy, June, July or 
shorter period by arrangement. 
Walking distance to St.-Tropec. 
Nine guetf's bedroom* each dou- 
ble occupancy, five bathrooms. 
Staff accomodation. Salt pool, 
commodious terraces, private 
beach gate. 

JOHN TAYLOR AGENCY, 

P.O. Bax 66, B3990 Sf.-Tropax. 


WESTERN CANADA 

2 f S 22 In. of virgin huid 

adjacent to newly developed and 
highly productive farms. Ideal 
for rape, wheat and corn. Sell 
tost from Europe Indium as ex- 
cellent potato soil. Land can 
be cleared and In full production 
within 2 yean. 

PRICE: $717,500. Only 65 miles 
East of Winnipeg. Leasing avail* 
able. 

CtatKti 

Bruce Wennbero, A ft L Ltd., 
■Of-149 Lombard Ave., wmnlMi, 
MiSCanidi MB OWL 


JOHN D. WOOD 


SARDINIA - Porta Rctfaal 1 mfle 
A UfUOMLY DESIGNED VILLA 
M A SCCLUMD POSITION 
OVBU0OKMG THI SEA 

2 reca p tio n rooms, 5 badooms, 4 both* 
rooms, kitchen, laundry room, riqff quo* 
toTL torrocM. Private beach, boathouse 
andletty. 

7,000 tqjrv of garden. 

father I nfo rm ati o n fromi 

John D. Wood 
23 Berkofev Square 
londanWtT. 




ADJUDICATION -CHAMBRE DES NOTAIRES DE PARIS 

APRIL 25 , 1978, at 2:30 p.m. 

INVESTMENT PROPERTY - PARIS «• 

27 Rue Doru - 1912 freestone building 

Cofagor io*: 12-2A ap u rt in e n t s and 3-2B apartments. 

• yearly rantab: FPr. 390,400; 

• Starting price-. F.Fr. 6,000.000; 

• Deposit: FJr. 600,000. . 

riuu and information: Me A MA&1EY, Natvy, 

21 Avenue R*vp - Paris-7# - TeL: 355,07.64 


Au coeurde Paris, 
vivre dans un hameau. 


A 




rm 


STORY 
BUILDING 


1421 PEACHTREE STRffiT, 
ATLANTA,' GA. 


WB>.AFM.1Z 2:00 P.M. 


SELLING 
BY ORDER 
OP THE 
TRUSTEES 



A rare opportunity for 
you to acquire an office 
building on famous 
P uoc h tT— Street In tha 
heart of Atlanta, Go. 


YOU MT TM MUCH DCCttJJMT ADVAMTAMS PCM 
OWMR OCCUPANT OR INVESTOR! 


Ready for I 


• Two feveb 

. SEX 

buBdtag. 


In convanlant pr a sH- 
tfausnroa. 


SALE TO K HELD ON THE PREM- 
ISE9, Far uddHlonal Information 
cafl John Dixon or BoUty Vkaon In 
Atlanta (404(236-6430, or eoD 
toil freer 1-800-3424666 (OubJdt 
Ga. dtai 1-800-941-8400). 
fNSreCTlONi April 2A. from MO 
ojn. untfl 3 [00 pm, or by appoint- 
ment, Oa. Auction Uamte N* 
274. 


HUDSON AND MARSHALL [ INC. 

LIQUIDATORS AND AUCTIONEERS \ 

ll/iCDN r»r*r LG ('Afl K , MACUN. CrlfllitilA tuil R: 

Tl. t L PHOHl Mj 1 MI 7 



Sur la montape Sainte 
Genevieve, au-dessna de la 
Seine, un des quarciers des phis 
ptooresques de Is capitsle 
Frmcaise. 

La SGML promote ur 
parisien du grqupe Empein 
Schneiriei; y a construir un 
ensemble original, trds a 
modeme dans se conception et 
d'un chorine tout clsssique 
dsns sa idelipation : des 
appartemeno de Bend luxe 
Min un t uatu r, tout en 
ddcrochds, jardjus suspendus, 
allies et arcades. Parking, 
galerie marehsnde ecdn6mas 
en sous-aol : le elass i cis me du 
XVB3» sidde repensd pour la 
vie d'aujourd'hui, un 
ap par t emen t serein ouvert sur 
la vie parinenne. 


Pour recevoir.une brochure tria com_ 
avec vocre cane dc visite i Nathalie Thlbaut: 

U Hameau MouffetardL 
HB rue Graaeuse Paris 5* 

TilEphone sur place : 331^5.81. France. 


, renvoyez cetre annoncc 


i- 578^5.10. 

SGM OONSTntlCTBJR 



Modem 300,000 sq. ft. totally 
air-conditioned one-story building. 

Thick loading • 35 acres • 30, 000 sq. ft. offices 

B1NSWANGER SOUTHERN 

A DMston at The Blnawenger/Henrmn Company 
1645 Wktnut a. Phllan Pa 10103 □ 216-mmooo 
ftndOB 1 N d V gr‘^SVa1t?» 8 a C 


HEW YORK STATE 
HUDSON VALLEY 


3M WOOORD ACRRS. Fine 
ft frame reihfertce set hi natural 
oaredlse with pond & stream. Tilth 
her management potential, Vh hours 
N.Y.C. 

OPERATINO , MIRY FARM. 100 
quality HatsMn earn, ait eqiiipmrM 
ft capable manager come with term. 
400 acres. Ex c eptiona l 4-bedreom, 
Hath mUreca teem pond. Half- 
mile creek frontage. 2450,00, 
HUBERT «. KLOSR, BKR. 
CENTURY 21, 
HEARTLAND REALTY, 
Chvndb N.Y. 11213, 

Tet.1 J1M31-3W1. 


JFOJl SALE 

CASTLE-TYPE 

PROPERTY 

jui 1 ftftgiftaa«a jelynqft Uauita^fM 

Qfl bCKV UVUTVa wurV toWralWAr 

M atc h l ess view aorow the lake, 
Reception hdk, gdlary with 
pa n e rtta , 100 r ea m s, some with 


Terrocea, annex**, gorag an, with 
daveloppement poiifbilltl**. 
1 1 >000 sqjn. paridBw gardom. 
Price: 5^r.2 J mlo. 
Inferettad parttai contact Cipher 


61.171. PiAHdtn. Service bitarnational, 
CH-8021 Zwidi, Switzerland. 


INDUSTRIAL 

PREMISES 

IN WEST GERMANY 

Two modern freehold fadoria for 
■al* saparataly or ai one unit. Lo- 
cated near Frankfurt. Lot 1 has a 
ilia aroa Of 43,000 iq.ft. (4,020 
sq.m.) and a factory aroa of 9,500 
sq.ff. (882 kuil). Lot 2 has a the 
aroa of 92,000 iq,ft. (8^60 sqjn.) 
and a factory aroa of 15,000 
U^Ukmil), 

Intaroctad poriUi should addrms 


ectea pai 

'•nqidriat 


lot 


AstnlhupnnttoRbtBs, , 

P.O. Box IT, CH-8203 
SchaffhauMn, 
Switxoriond. 



office 


CANADA 

Condo mlnfumsi 6% not guaranteed 
Incoma, minimum invwtmenti tauoo, 

Apartments, ureppfag centra*, 
MMlntii ntt Income n or 
minimum Investment SIMM). 

Mertgpmi 

Interest. 

Land: City iota, farms, hunting end 
reeraatfensl arm. Minimum: 

WINZEN 

u tUdunand Street Wm 
T oronto, Ontario, Canada MsH 2Cy. 
Tel.: town. 

Tciaxi CKVR NTL TOR 06-23131, 


9% Or more tax frog 


Price, Adami circumscribes mod- 
ern urban life, literature and trav- 
el by reshuffling and fragmenting 
elements of bodies and monu- 
ments as if inventing a new cubist 
manner. While the method of 
Adami’s drawing in charcoal 
might be considered traditional 
even if mistakes and earlier ver- 
sions are nor erased, the view- 
point is qol It is modified and 
charged by private philosophical 
and political considerations and 
motion is stilled and manipulated 
somewhat as in photo, movie or 
television shots. The slightly sin- 
ister juxtapositions are not readi- 
ly open to verbal interpretation; 
they form intriguing and puzzle- 
like images. It is rare today to 
find an artist who observes the 
details of his surroundings with 
such vigorous precision. In the 
wateroolor paintings the bright 
advertising color adds little, 
seeming only to fill the space be- 
tween the tough linework routine- 
ly- 

* * * 

Hardn Keck, American Academy, 
5 Via A. Masma,Rome. until 
April 3. Keck, an American 
who studied at Wesleyan, and 
who now teaches at the Rhode Is- 
land School of Design in Provi- 
dence and in Rome, was known 
earlier for his large shaped can- 
vases used in environmental situ- 
ations. His latest small works, 
collages, are abstract symbols for 
phenomena in nature. Little signs 
are cut into old papers or frag- 
ments of old prints are centered 
at the bottom of a page, while a 
painted or real disk floats over 
them like a sun or a moon. These 
small works are delicately sym- 
metrical. It works best when their 
composition is transposed and 
painted without a trace of brush- 
stroke on huge unsized canvases, 
as in “Amazonian Palmleaf.” 
“Post Eclipse on Orange Field” is 
a clear and handsome distillation 
of weather signs. There are also 
acrylics made of patterns travel- 
ing toward the edge of a field, 
leaving its center mysteriously 
unpopulated, as if they were tem- 
poral Mandates. In other cases 
the small collages are more con- 
vincing than their more ambi- 
tious elaborations into large 
paintings. 

* * * 

Francesca Woodman. Maldoro. 
41 Via del Parione,Rome, until 
April 10. 

This young American photo- 
grapher, who is also a painter, 
said she wanted to catch with 
photography that which cannot 
be caught any other way. And she 


expresses the evanescent and 
movement in consistent and usu- 
ally evocative small images which 
travel beyond ordinary photogra- 
phy. At times she uses her own 
nude body— jumping curling up 
or just pigeon-fool edly standing 
next to eels or other slithering 
things — but without a trace of 
eroticism or narcissism. Ali the 
photographs are fresh, the earliest 
ones relying on pattern, bui the 
latest stark and open. 

— EDITH SCHLOSS 

London 

Vera Stravinsky, Crane Kalman 
Gallery, ITS Bromptor. Road. 
London S.W.3. to April S. 

The recent paintings in this 
first London exhibition are divisi- 
ble into three kinds — the flower 
pieces, the fantastic cities and the 
near-abstract landscapes. The flo- 
wers and the fantasies both have 
the color and sense of composi- 
tion one would expect from the 
constume adviser to Diaghilci 
and an artist who has worked in 
and for the theater since 191?. H 
is the abstracts, however, which 
are masterworks, summarizing in 
a kind of cosmic poetry the whole 
of a long life in art. 

—MAX WYKES-JOYCE. 

Paris 

L'Afficbe Politique Franchise au 
20e Siede. Galerie le Sevrien. 
99 Rue de Sevres. Paris 6, to 
April 30. 

In the electoral context France 
has just experienced, it b quite in- 
teresting to see a collection of 120 
French political posters from the 
start of the centuiy to May, 1968. 
The May posters are rightly fa- 
mous for their graphic simplicity 
and eloquence. A poster’s quality 
resides in the speed at which its 
full message can be absorbed, 
and here the 1968 posters remain 
the champions. The interest, oth- 
erwise, resides in the quick view 
of the passions of recent French 
history which the exhibition pro- 
vides. 

* * * 

Christian Renondat. Galerie du 
Luxembourg, 4 Rue Aubry-le- 
Boucher, Paris 4, to March 3 1 . 
With superior craftmanship 
and a sense 'of subdued derision, 
Renondat has carved underwear, 
bed sheets, boots and other simi- 
lar objects in wood. His manner 
is illusionist in the extreme 
though it never conceals the real 
nature of the materia] he works 
with, thus giving the viewer the 
real delight of his virtuosity. 

—MICHAEL GIBSON. 


1 0,000- Year-Old Carved Bone 
Is Showpiece of Mexican Exhibit 



Amcri- 

Museum 


object ever found on the Ameri- 

bVfelmtouSQ^Sdfta “d Garden are works 

a^-ssssasa; sera&eg s 

murals painted on stucco, Mayan . “Treasures from Mexico: From 
ceramic figumies, stone reliefs. tbc Mexican National Museums." 

TTie carved bone, only a few consists of nearly 200 imnonam 

t ?? e . frora h2 k ?.°L arl ; Pf”* ° f thenfS- 


- uk vauaci tom 

found in an archaeological exca- 
vation in 1876. It has never before 
been out of Mexico. 

Olga Hammer, curator for the 
Armand Hammer Foundation, 
said that the object may be even 
older than the 10,000 BC date 
usually ascribed to iL 

On view at the Smithsonian’s 


tirmal K* °° ^ f ™ the Ni- 

gUSMSSS' 

saast 

1 ?e?iriz Robles de . 
'‘a&e. chief administrator for the 
Mexican museums. 
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Payout Cut 

profitDowri 31% : 

;At RLone Poulenc ■ ■ ;■ 

• ■ FRANKFORT, March 30 (AP- 
r0J)r-I5egussaY consolidated net 
nfp$ts fal 14 percent to 36 mil- 
jon Deutsche marks in the year 
aided Sept. 30 from 41.5 mdlian 
DM the previous year, the prcci- 
oos-metals-lrading company said 
teflay--': "/ 7 ‘ ■ 

. As previously , announced,, the 
' any. said it would ■ recom- 
a dividend of 8 JO DM for 
-theyear^down from 9 DM in fis- 
cal 1976. 

• Management 1 board Chairman 
Gert Becker said die company 
bid noteda slowing in business in 
the first five months of the . cur- 
rent fiscal year. Although total 
turnover is up IT percent from the 
prewous.year, he said, excluding 
the precious-metals business, 

> turnover is down 2 percent • • 

He said that precious metals 
turnover, because of higher pric- 
eg, had risen 30 percent- 
•^Currently we don’t see the 
short-term situation improving,” 
Mr. Becker said. 

Degussa said group turnover 
totaled 4.45 billion DM for the 
year, up from 4.25 billion the pre- 
vious year. Parent-company turn- 
over rose to 3.77 billion DM from 
3.64 billion theprevious year. 

Mr. Becker, peaking of Degus- 
sa's previously announced plan to 
take over Asta-Werke AG, said 
the company will pay- 12 million 
DM far a majority-stake of the. 
firm. ~He said Degussa’s turnover 
ftam pharmaceuticals should in- 
crease to htleastJOD million DM 
in fiscal 1978 because of. the 
acquisition, from about 200 mil- 
lion in. 1977..- 


Linked to Obllar’s Weakness 

Tokyo Stock Prices Soar, 
Fed by Massive Liquidity 

TOKYO, Match 30 (AP-DJ)— Tokyo stock prices have been 
boosted 'tb record highs by a flood of yen into the banking system 
due to official foreign-exchange intervention and by restrictions on 
foreign investors preventing them from buying short-term Japanese 
bonds, analysts say. ... 

" More than 2 trillion yen (about $9 billion) in surplus funds is 
available to investment mists, insurance companies, trust banks 
and corporate investors as a result of massive dollar-buying by the 
Bank of Japan in its -effort to slow' the yen’s appreciation. The 
central bank is; believed to have bought about S?0 btffion since last 
.October, which has added about 13 trillion yen to the local money 
market, analysts estimate. This compares without about 43 trillion 
yen released. by intervention in fiscal 1971. 

•• The Finance Ministry tried to cut the inflow of speculative mon- 
ey into Japan by restricting' sales of short- to medium-term Japa- 
nese bonds to nonresidents on March 16. This restriction, ooupled 
with reductions in bond yields as a result of a cut m the official 
discount rate to a postwar low of 3.5 percent, has forced investors 
into stocks, die analysts said. . 

.The Nikkei Dow J$nes index rose to another record high today at 
5,4] 138, after setting a record yesterday at 5,400.77 and breaking a 
five-year record Tuesday. 

The stock-market spiral, however, is being viewed with caution 
by the monetary authorities. Bank of Japan Governor Tcdichiro 
Morinaga said that the market has. tb be watched carefully. The 
Finance Ministry today warned die big four securities houses in 
Japan against “excessive” . solicitation of individual investors, for 
fear of hurting. small er investors in the highly speculative trading. 

Nonetheless, foreign purchases of stocks is expected to rise. In. 
the 1 1 months through February, before the restrictions, foreigners 
were net buyers of Japanese bonds by $3,475 billion but net sellers 
.of stocks by $1,073 billion. • 

Assuming the dollar remains under pressure against the yea, 
forcing the government to further lower interest rates and sending 
more foreigners ‘and Japanese to die stock market out of bonds, 
analysts say they are optimistic stock prices will continue to rise. 

. The dollar fluctuated nervously today and with a slight boost 
from the Bank of Japan at the end of the day dosed at 222.65 yen, 
up from the recordlow closing yesterday, of 22135 yen. 

The dollar dropped as low as 220.70 yen in the morning— equal- 
ing yesterday’s low point— and rose as high as.7.22.85 yen. 

There is some confusion over what the Bank of Japan will do if 
the dollar drops to 220.00 yen. Mr. Morinaga said yesterday that 
intervention was not going to keep the dollar strong, indicating a 
policy of non-intervention. 


Rhone-Poulenc Net Off ' ' 

PARIS, March 30 (AP-DJ)— 
Rhone-Poulend5.1977 net fell- 31 
percent, to 82.8 million French 
francs (about 173 million) from 
120.1 million die previous year, 
the company said today. 

The chemical and textile group 
said it wfll pay ad unchanged div- 
idend, of 6 francs. . . 

The remits include a capital 
gain of 289 million francs from 
the sale of its Ives Laboratories in 
the United States and a 490-mil- 
lion-franc writeoff for losses of 
Rhone-Poulenc Textile. 


Wall Street Analysts See 
Further Stock Declines 
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SnhVbcosa Net Loss 

MILAN, March 30 (AP- 
DJ) — KmaVLscosa lost 47.2 bil- 
lion lire (about $55.1 million) last 
year, almost triple the loss of 18.1 
billion lire the previous year, the 
company said today. 

Parent company sales rose 18 
percent to 632 billion lire and 
group sales rose 10.3 percent to 
1.14 trillion lire. 

The textiles company termed 
the remits "serious. The losses 
will be covered by reserves, as 
they were in 1976. Montedison 
holds 


NEW YORK, March 30 (AP- 
DJ)— On the expectation of. fur- 
ther declines in New York stock 
prices before the end of the bear , 
market, investment strategists at 
two major securities firms are 
advising their institutional clients 
to increase cash reserves. 

The latest institutional strategy 
review of Merrill Lynch, being 
sent to clients this week, is recom- 
mending that cash reserves be 
raised to 25 percent of assets from 
the 20-percent level suggested ear- 
lier. . 

Becker Securities yesterday rec- 
ommended to its diems that * 
reduce 
percent 

percent recommended earlier, im- 
plying cash reserves of 70 percent 
m funds earmarked for stocks. 

While seemingly bearish, the 
Merrill Lynch move was de- 
scribed by that firm’s experts as a 
‘‘portfolio” adjustment rathdr 
th an a sign of increasing negativ- 
ism to ward the market. 


lct accuriucs ycMtauay mo- 
lded to its diems that they 
their equity holdings to 30 
f of normal 'levels, from 50 


Lucas Net Falls 19.8% 

LONDON, March 30 (AP- 
P-O—Lucas Industries' net profit 
fell 19.8 percent to £12.9 million 
for the half-year ended Jan. 31 
from £16.1 million a year earlier, 
thfir 
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s 39 percent of the company. 

Medjobanca, 6.1 percmt and “ u is part of a significant change 
bnte Njaonalc Idrocarbun, 4 of attitude towarastoclcs by Ricn- 

ard Hoffman, chief strategist, arid 
■ Steven Resnick, associate invest- 

ment strategist at Merrill Lynch. 
Until now, they have viewed the 
market as bong in a secular, or 
long-term, decline. The major 
switch in their thinking is that, for 
tiie first time, they see a revolu- 
tion. 

“In our opinion, the market is 
in a mature state of a bear 
market, ” the strategists say. “Our 
valuation work suggests we are 
approaching the end of the secu- 
lar bear market that began in 
1968.” 

The analysts say the market in- 
dicators they track continue to 
deteriorate and suggest that "the 
current decline hasyet to reach its 
climactic. phase." They do not ex- 
pect the bear market to end until 
either the economic cycle or 
short-term interest rales peak. 
"Our economic forecasts suggest 
that either of those events will 
probably occur in the last quarter 
of 1978 or the first quarter of 
1979," they say. 

The analysts say the 25-percent 
cash-reserve level is the highest 
they expect to recommend, but 
they are advising clients to com- 
plete their selling without much 
delay. 


ring productivity 
1 on by the work- 
few days and, if 
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, — ~ rose to £46l4 million 
from £4183 million. 

The interim dividend was 
to 233 pence from 2.12. 

The vehicle arid aviation-prod- 
ucts manufacturer said results 
w«whimby strikes, but that it 
the current strong de- 
roano for ^ products will be sua- 
tarned mid ul efforts are being 
made to recover the lost ground, 

ARBED Plans 
Rig Spending - 
To Modernise 

March 30 
OT-D&-ARBED. the Luxem- 
steel group, plans to 
18 billion francs 
(about $570 rmHion) over a five- 
year period in a mqor effort to 
™ en *8e and streamline its op- 
eratiow and return them to proii- 
w ““t3U$J0kesman said today. 

toe plana, which are not yet 
S^Ptaed, wtt presented yester- 
flg to Luxembourg government 
ofnmriis and trade union repre- 
sentatives, 

spokesman said that 
AiUJED wants to cut out non- 
profitable installations and em- 
phasize production lines that 
Promise to bring in better earn- 



Racial Issue 
Top Item at 

Meetings HC.4 Forecasts Record Profits 

Shareholders Upset 
By S. African Ties 


again -will be better investments 
than bonds. . 

At Becker Securities, the sug- 
luove.to more cash reflects 
belief that recent rallying 
tendencies of the market are not 
sustainable. “The rally hasn't 
been preceded by any real 
strength in our sensitive indica- 
tors,^ says Donald Hahn, re- 
search director in investments. 

Leyland Offers 
Bonus Plan 

From Wire DUpatdtts 

LONDON, March 30— British 
Leyland, in a bid to increase lag- 
ging productivity, is offering its 
workers a bonus plan. 

Productivity in Leyland’s car 
division is only 45-to-65 percent 
of that achieved by other major 
European car producers, accord- 
ing to a joint stody carried out by 
Leyland management and the 
unions. The report said “Leyland 
cannot . afford the luxury of 
lengthy debate over the unpalat- 
able results contained (in the 
report)— there has to be action 
taken now by all parties 
concerned.” 

Hie self-financing 
plan will be voted 
era over the next few days and, 
accepted, will be introduced for a 
six-month trial jperiod. ■ 

The plan wifi' give bonuses of 
up to £8 a week mid Leyland has 
promised treble bonuses for the 
fyst month if optimum efficiency 
targets are met 


BOSTON, March 30 (AP-DJ)— 
Some .shareholder groups arc 
pushing U.S. companies to with- 
draw their operations from South 
Africa entirely, going beyond 
their previous effort to opposing 
participation in racial discrimina- 
tion at their South African opera- 
tions. 

The heating up on the issue in 
the past year is ascribed to a 
growing awareness in the United 
States of that government's policy 
of apartheid, or forced segrega- 
tion. Black riots in Soweto Town- 
ship and the death in prison of a 
young black leader, Steve Bflco, 
have helped heighten the aware- 
ness. 

Many banks and corporations, 
though, insist that their invest- 
ments have nothing to do with 
South African politics, and are 
showing a new combativeness. 

The Interfaith Center on Cor- 
porate Responsibility puts U.S. 
industrial and minin g inv estm ent 
in South Africa at $1.6 billion and 
bank loans at $232 billion. The 
cento-, sponsored by the National 
Council of Churches, coordinates 
shareholder campaigns for about 
175 religious soups that have 
combined shareholdings of more 
than $2 billion. 

Overall, the United Church is 
filing shareholder resolutions that 
range from asking Citicorp, Man- 
ufacturers Hanover and Conti- 
nental Illinois about their loan 
policies in South Africa to press- 
ing Texaco, Standard Oil or Cali- 
fornia and Mobil on the issue of 
•whether some of their oil shipped 
to South Africa is bong chan- 
neled illegally to Rhodesia. . 

Mobil has come out solidly 
against the shareholder resolution 
sponsored by church groups de- 
manding that the. company cut its 
cal shipments to South Africa. 

a resolution submttedby^Eww^ 
ford College in Pennsylvania to 
answer charges that Motorola is 
supplying radios and electronic 
equipment to South. African po- 
lice and. military. ■ And . even 
icoip,. which recently’ said un- 
shareholder-pressure, that it 
intends to halt loans to the South 
African government, still opposes 
a shareholder resolution to spell 
out bow much money the bank- 
holding company has lent to that 
government. 

“There’s been a hardening on 
the issue, by both sides," in the 
past year says Desaix Myers, as- 
sociate director of the Investor 
Responsibility Research Center, a 
Washington-based group that 
monitors public-policy issues. 
Fewer resolutions are being set- 
tled before the stockholder meet- 
ings, be adds. Shareholder organ- 
izations, especially churches, have 
submitted 38 resolutions com- 
pared with 17 last year. . 

Overall, resolutions at the 
April-May annual stockholders' 
meetings total 122 for 98 corpora- 
tions this year, down from the 170 
resolutions filed against 121 com- 
panies last year, according to the 
research center. 

A group of churches is asking 
American Home Products to es- 
tablish a .committee to review the 
company’s marketing of infant 
formulas. The churches contend 
that, especially in third-world 
countries, the formula is being 
sold to low-income mothers who 
are just as well off breast-f 
then children. Other cb 
groups are filing a resolution ask- 
ing Carnation to report on its 
marketing practices for infant for- 
mula. 
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ARBED reported s record loss 
of 43 billion francs for 1977, fal- 
tofting losses of 134 billion in 
1976 and of 3 billion in 1975. 


“We don't recommend that 
folio managers wait for a ral- 
ly that we would consider a false 
cyclical move,” Thor change of 
focus in the longer term relies 
largely on valuation work present- 
ed in the firm’s latest bimonthly 
review, They do not predict where 
the decline will end, but -the 
“theoretical" point they use— and 
the implied probable reversal 
point— & the S3 level of standard 
and poor's 400-stock industrial 
index. The index currently is at 
the 98 level 

Once the current decline runs 
its course, the Merrill Lynch stra- 
getists believe the market will be- 
gin a secular, rather, than cyclical, 
bull market phase and that stocks 
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RCA will report “very strong record first-quar- 
ter earnings' 1 despite an “appreciable” decline in 
profit from its National Broadcasting Co. subsidi- 
ary, president Edgar Griffiths says. Despite his 
expectation that NBC profits will continue 
through 1978 to run behind those of a year earlier, 
Mr. Griffiths forecast record results for RCA. for 
the full year. “It's quite a significant turn for RCA 
when we can do wdl without NBC doing well,” he 
adds. Hertz, the vehicle-renting subsidiary is 
showing impressive gains, he says, and for the first 
time is expected to surpass NBC as RCA's leading 
profit source. Overall, first-quarter sales are up 
about 10 percent from a year ago, but he would 
not estimate the earnings increase. RCA's elec- 
tronic products businesses will have a strong year 
and Mr. Griffiths says the company is running 
about even with Zenith Radio in the race for lead- 
ing market share in color TV sets. 

BP Capital Spending to Rise SO % 

British Petroleum plans to boost capital spend- 
ing this year by more than 50 percent to “around 
£135 biuion,” chairman David Steel reports. Last 
year, capital expenditure fell to £795 million com- 
pared with £976 million in 1976. The drop reflect- 
ed lower spending on the Alaskan pipeline and the 


Forties field in the U.K. sector of the North Sea, 
he notes. The planned spending this year, which 
will “certainly be in excess of £1 billion," lakes 
into account the effects of infiatiqn. The break- 
down of the program includes about £500 million 
for exploration and production operations and 
£200 million each in refining, marketing and 
petrochemicals. Mr. Steel estimates that ‘just un- 
der half* of the total will be spent in Britain. BP 
expects to be able to finance internally the whole 
capital spending program. Regarding its shipping 
operations, the company has decided to lay up 
indefinitely five of its laigesi tankers. Officials say 
they can not envisage any improvement in the 
tanker market until 1983 or 1984 at the earliest. 


Bluebird, Hygrade Call Off Merger 

Bluebird Inc. and Hygrade Food Products have 
terminated merger negotiations. In December, the 
two had agreed in principle to merge Bluebird 
with Hygrade, a New York-based unit of Hanson 
Trust of Britain, through on exchange of stock. In 
the latest joint statement, the concerns said they 
had “concluded that the anticipated operating 
benefits of the combination would not be 
realized." Bluebird produces canned and smoked 
bams. Hygrade is a specialty meat processor 
whose products include hot dogs, pork products 
and casmg for meat products. 


U.S. Growth 
Halted, Says 
Lead Index 

But Factory Orders 
Gain 3.8% in Month 

WASHINGTON. March 30 
(AP) — The government's measure 
of future economic trends showed 
no improvement in February af- 
ter recording its steepest decline 
in three years the month before, 
the Commerce Department said 
today. 

The index of leading indicators 

was unchanged in February after 
declining 1.3 percent in January, 
the largest drop since a 3-percent 
decline in January 1975. 


Investors Fear Interest-Rate Boost 


NYSE Prices Lower on Profit-Taking 


NEW YORK, March 30 
(IHT)— Prices on the New York 
Stock Exchange drifted lower in 
moderate trading today. 

Analysts cited profit-taking, 
and fears of higher interest rates 
amid mounting concern over (he 
recent growth of the nation's 
money supply. 

Underlining this concern, after 
the market, closed, the Federal 
Reserve reported that the U.S. 
narrowly defined money supply, 
M-l, jumped $2.1 billion in the 
latest week while the broader 
measure, M-2 also jumped $2.9 
billion. 

The Dow Jones industrial aver- 
age, which had pared an early 
two-point deficit, wound up los- 
ing 2.16 points at 759.62. The 
Dow had gained 837 prams the 
past two sessions. 

Declines topped advances by 


about a seven- to-six margin. Big 
Board volume totaled 20,460,000 
shares, down from the 25,450,000 
traded Wednesday. 


Prices were mixed in active 
trading of American Stock Ex- 
change and over-the-counter 
issues. 


Schultee Warns Inflation Rising 

WASHINGTON, March 30 (AP-DJ)— Charles Schultze, chairman 
of the Council of Economic Advisers, said today that rising food prices 
and depredation of the dollar will contribute, more to inflation than 
previously expected. 

“Food prices almost certainly will rise somewhat more during 1978 
than had been expected partly as a result of the harsh winter weather. 
And the recent depredation of the dollar will also contribute to greater 
price pressures during 1978. than had been antidpaied." he told a 
conference at the Indiana University business school in Indianapolis. 

“Even though the effects of the dollar depredation and the current 
food price increases are likely to be transitory they are added to an 
underlying inflation rate which shows no tendency to recede," he said. 

Mr. Schultze said that unless efforts are made to reduce the underly- 
ing rate of inflation “we face continually recurring threats that infla- 
tion will speed up again on a more than transitory bads." 


iihy. 

However, they are expecting a 
weak first quarter because of se- 
vere winter weather and the coal 
strike. 

The deportment originally 
thought the January decline was 
1.9 percent, but it changed the fig- 
ure to 1.3 percent today because 
of an improved outlook for busi- 
ness spending. 

In another, more favorable 
report, the department said that 
factory orders rebounded 3.8 per- 
cent in February after tumbling 
4.4 percent the month before. 

New orders for manufactured 
products climbed to a seasonally 
adjusted $120.7 billion and dura- 
ble goods orders climbed 43 per- 
cent to an adjusted $65.06 billion. 
Non-durable goods orders 
climbed 3 percent to an adjusted 
$55.64 billion. 

Factory inventories increased 
0.9 percent to an adjusted S179.53 
billion after rising 0.7 percent the 
month before. 

Six of the 10 leading indicators 
available for February, including 
some of the most important, 
showed increases: the average 
work week, deliveries, sensitive 
prices, orders for plants and 
equipment, new factory orders' 
and building permits. Contribut- 
ing negatively were lower stock 
prices, smaller government money 
balance and slower increase in 
liquid assets in the economy. The 
layoff rate remained unchanged. 



The man with exceptional goals 
needs an exceptional bank. 


What makes Trade Development Bank 
exceptional? To start with, there is 
our policy of concentrating on things 
do unusually welL For a 


we 


unusually welL For example, 
trade and export financing, foreign ex- 
change and Bank notes, money market 
transactions and precious metals. 

Geographically, too, we work 
mainly in areas where we have some- 
thing special to offer. This includes 
the UJS.A. (our U.S. affiliate, Repub- 
lic National Bank of New York, is 
now one of America’s 60 largest . 
banks). It also includes a number of 



countries which, frankly, many other 
banks lade the first-hand knowledge 
to tackle properly. 

What's more, we keep our back- 
office systems running abreast of our 
business. You don't notice this directly, 
but it shows up in quicker decisions 
and fewer errors. 

Serving our clients well has 
helped us grow uncommonly fast. 
Today, we’re big enough to provide 
most of the sophisticated facilities of 
foe international banking giants 
but lean enoiigh not to keep you 
waiting for decisions. 


As part of the Trade Development 
Bank Holding Group (S 4.2 billion in 
assets; S 433 A million In capital and loan 
funds employed, as of December 31, 1977), 
we're ready to serve you in most of the 
world’s finandal centers. 

Key Group offices: Geneva, 

London, Paris, New York (Republic 
National Bank of New York). 

Other offices in Beirut, Bogotf, 

Buenos Aires, Caracas, Chiasso, 
Frankfort, Luxembourg, Mexico Gty, 
Montevideo, Nassau, Panama City, 

Rio de Janeiro, Sio Paulo, Tokyo. 


Trade Development Bank 

TDB’s experienced, international staff is supported by niodero computer 
equipment and an advanced telecommunication! network. Tneiefijoutjes ndp 
assure rapid, accurate decision-making and effective service for TDB clients. 


j 
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21 % 21 % — % 
6% 6*+ % 
7% 8 + % 
8% B%+ % 

24% 24% 

48% 48%- % 
87% 87% — % 
13% 1416+ % 
4% 4% 

21% 2m— % 

32% 3216— Vi 
13 13%+ » 

5% 5%+ % 

5 5 

20 % 20 %+ % 
112 % 112 %— % 
10% TO%+ % 

32% 32%+ % 
3 3% 

8 B 
26% 27 
27% 27% 

S3 53 —1% 
15% 15%- % 
20 20 %+ % 
19% 19%+ % 
17% 18%+ % 
29 29 -% 

19% 19%— % , 
28% 28%— % 
22% 2216+ % 
13% 14%+ % 
20 % 20 % — % 
45% 45%— % 
155 155 —1% 

49 49 

54% 54% — 1 
13 13 — % 

27% 27%—% 
18% 18%+ M 
22% 22%+ % 
48% 48%+ % 
59% STVr- % 
14% 1S% + 1 
1616 14%+ % 
46% 46%+ % 

2 2 — % 
58% 59%+ % 
5% 5% 

43% 43%+ % 
14% 14%+ % 
25% 26 + 16 
20% 20% — % 
20% 21 — % 
25% 2$to+ *6 
17% 17%+ % 
13% 14 
20 20U.+ % 

28% 28%* 

31% 31%+ % , 
14% 14%+ % 

22% 22% — % I 

3516 35%+ % 
27% 27%+ % 
48% 4816+ 'A 
12% 12%- % 
2816 28%+ U. 
12% 12% — 16 
19% 19% 

17% 18 + % 
2016 20%+ *6 
45% 45Vj — % 
43% 43 %— % 
4516 4516—1% 
36% 36%+ % 
2%» 2%+ '6 
21% 21% 

.25% 25%+ % 
23% 23% 

33% 33%+ % 
35% 36 
32 32% 

4% 4%+ % 

2716 2716— % 
20 % 20 %+ % 
6% 6%+ 16 
18% 18*4— % 
5% 5% 

47% 47%+ V. 
20 ' 20%+ % 
34 34 — % 

21 % 21 %— % 
48% 49 + % 
51 51—1 

95% 9516+4% 
2% 2%+ % 
2% 3 

6% 7 — % 

30% 30% — 1 
20% 20%+ W 
29% 30 -% 
15% 15% 

2016 20%-% 


BlissLlb 
BJckHR 1 JS 
BlueB lJO 
Bluebrd JO 
Babble Br 
Boeing l joa 
Boisec i js 
B orden 156 
Bo row 1 JO 
Bormans 
BasEd244 
BOSE afSJS 
BOSE prl.17 
BosE prM6 
B/anlH JO 
BrminCJQ 
BrioSI 1 
Bi'rSIMlJ2 
BristM p(2 
BritPel Me 
BrkwG1 150 
BWUG 1.90 
I BkUGPtM? 

I BwnShPJO 
Brown JO 
BwnGpIJO 
BwnFerJO 
BreswkJB 
Brush w l 
BucvEr JO 
BwddCo3 
BuddCopfS 
Bu(FolJQs 
Bo l ova 
Bundy Co JS 
BunkrH 1J6 
BuflkR.12e 
BnkRpflJO 
Buillnd MO 
Burl No 1 JO 
BrINo p(55 
BrlNapfUS 
Burndv .76 
BrnsRL JO 
Burrgh 1.40 
Butlenn 56 
Buttes J2e 

CBS2J0 
CCI 
CIRtv 
CIT2J0 
CLC J4 
CNAFn 
CNA Pll.lO 
CNAi IJOa 
CPCZ70 
CT5.70 
CobotC 
Cadence 
Caesars 
CalPUt 1J4 
Calltm JOb 
CatnerB 
CmpRL JOo 
CamSp l JO 
CamoT 56 
CdPac.95e 
CartalR J4 , 
Capa Ns JO 
CopHoW J6 
CarllngO 
Carlisle 1 
CaroFrg JO 
CarPw1J4 
CarPpf2J7 
CarTec 1 JO 
CarrCp JO 
Carr pf1J6 
CarrGn.97e 
CrsPIr 1 JOo 
Cart Howl 
CorfHwpQ 
CartWal JO 
CascNGJOr 
CastlCIc job 
Cairo T 1JQ 
CecoCpJO 
Celanse2J0 
Celan pr450 
Cenca 
Centex .16 
CwtSoW1J4 
CenHud 156 
CenllLI I JO 
CenllPS 1 J8 
CenLaE 152 
CCMPW1J4 
Can Soya .70 
CenTel 1 J8 
CentrDatl 
CrT+eed JO 
CessAlrM4 
Chmoln 1.10 
Clvnl p( 1J0 
OtamSp J8 
ChortCa JO 
ChrtNY 2J4 
ChasFd JOe 
ChasMUo 
CbaseT 


18% 18% 
22% 22% 
23% 23% 
4% 4% 

6% 616 
34% 34 
25% 25% 
28% 28% 
■28 27% 

3% 3% 
25 34% 

93 92 

11 % 11 % 
14% 14% 
11 % 11 % 
21 % 21 % 
25% 25% 
3016 29% 
36% 36% 
14% 14% 
28 27% 

20 % 20 % 
26% 2616 
13% 12% 
Wi 8% 
25% 25% 
12 % 11 % 
14% 14% 
21 % 21 % 
18% IBM. 
33% 33 
97 97 

35% 35% 
5% 5% 
12% 11% 
20 % 20 % 
13% 13% 
19 18% 

19% 19% 
36% 36% 
7% 7% 
42% 41% 
16% 16% 
7 d 6% 
59% 5916 
15 14% 

15% 14% 


18%— % 
22 % — % 
23% 

4% 

6%— % 
34 — % 
2S16+ % 
28% 

27%— % 
3%+ % 

24%— % 
♦3 +1% 
ll%+ % 
14%+ % 
11%— Vi 
21*6 

25%+ *6 
29%— % 
36% 

14%+ Yk 
28+16 
20% — % 
26%+ % 
I2%— % 
8%+ % 
25%+ % 
11%- 16 
14%—% 
21 %— % 
18% — % 
33 
97 

35%— % 
5% 

12%+ % 
20%+ 16 
13%+ % 
19 + % 
!9%— <6 
36% — % 
7%— 16 
42%+ % 
16% — % 
7 + V6 
59%—% 

14% ’ 
14%— % 

46%+ % 
6% 

ll%— % 
31% — % 
8% 

9% 

15*6+ % 
12%+ 16 
45%+ % 
15%— 16 
22 
B% 

8%- % 
17% 

14%— % 
2% 

31% — <6 
32 - % 
23%+ 16 
15 — % 
10*6+ % 
60%+ % 
20% 

3%+ M 
2216+ % 
716+ «6 
22%— v, 
28H+ % 
22 %— % 
17 — % 
31*6+ % 
11%+ *6 
28 

16% — % 
2816— U 
8% — % 
8% — % 
16% 

<T + % 

n%— % 

37%+ % 
49% — % 
4% 

14 

15% 

21% — 16 
16% 

13% ■ 
23% — % 
1616 

13% — % 

25 

19% 

20 % — % 
31%+ % 
17% — % 
18%— % 
10VS— lb 
■ 6%— % 
2B%+ % 
8% 

29%+ % 
1% 


Chelsea JO 5 25 7 6% 7 

ChmNYJ 6 87 38% 38*6 38%+ % 

ChNY pflJ7 10 23% 23 23 — 16 

CtwsePn.94 12 78 22% 22% 22% 
Chessle2J2 8 75 31 30% 30%- W 

ChiBrl IJOa B 4 SO 49% 49% 

ChiMiw 122 7% 7% 7%— % 

ChiMhvpi 15. 11% 11% 11% 

CWPneT2 22 29 25% 25% 2S%— % 

Oik Full 47 5% 5% 5% 

ChrfsCft IS 99 9% 9% 9%— % 

ChClt pfl l- 10% 10% 10% 

I ChCH ptMO 15 23 23 23 — % 

Chroma 1 1 6 289u1S% 17% 1816+ % 

Chroma ptt 4 69% 69% 69%+i% 
Chrysler 1 6 387 11% 11% 11%-% 

ChurCh JO 11 66 36% 36% 36% 

i CtaBeinjn 7 10 29% 29% 29V.+ <6 

CbiGE 1J4 8 104 22 21% 22 

CinGp(4J5 z20 53% 53% 53% 

ClnGpffJS Z200Q105 105 105 +1tt 
anMII.90 8 119 24% 23% 23%— Vt 

Ctticrpl.U 7 733 20% 20% 50% 

CltlesSvJ ' 6 136 4816 47% 47%- 

Cltyinv 1 5 229 14% 13% 14 — % 

Cttylnv Wt 26u23-32 11-16 23-32+1-16 

ClfYlnpfS 107 24% 24% 24%+ % 

Cltyhpn.10 8 11% 11% 11% 

Clark E 1 JO 7 167 32% 32% 32%- % 

ClarkOII JO 7 5 13% 13% 13% 

CtvCtt 2 13 19 53% 53% 53%— % 

ClevEl 1J4 7 2S6 20% 20% 2Q%- % 

civEipm Z300 U2 din in — w» 
CJevsak JO 9 47 9% 916 9% 

Cl or ax JO 8 54 12% 12 12 — % 

CluettPe JO 5 114 10*6 10 10% — % 

ClueltPpfl 1 12 12 12 

CoochmJO 3 84 10% 10% 1016 

CstStGs JO 4 318 16% 15% 15%— % 

Cs(SGpflJ3 5 2216 22% 22% 

CstSGpfl.19 6 18% 18% 18% 

CocoBtlJO 12 117 8% 8% 8% 

CoeaQ1J4 14 677 38 37% 38 — % 

CotdwBk .92 6 94 u25% 24% 24%— 16 

CoteNt J4 6 7 10% 10% 10% 

CoJeco 7 339 5% .4% 5%+ % 

Col B Pa 1 1 9 540 19% 19% 19%— % 

ColgPpf3JO z20 46 46 46 

CollAlk J2 7 168 11% 11% 1116+ % 

CoillnF J4 7 55 11% 11% 11%— U. 

CotPeruil 7 1 26% 36% 26% 

ColnSt MS 7 17 19% 19% 19% 

CtMf I nd 275 a 27 45% 45% ■ 45%— % 

CalGas2J4 7 36 28*6 28 28 — % 

CoIGs DtSJJ 1 58 58 58 + % 

ColGspKJ8 2 57% 57% 57%— 16 

ColuPId 4 329 17 16% 16%— % 

ColSOh 2J2 8 81 23 24% 24% 

CSOpf242 5 27 26% 26%+ % 

I COmbCJO 12 155 37*6 3SV» 36% +1 

CmbEnIJO 8 65 33% 33 3316+ 16 

CmbEq.lOb 9 75 14% 14% 14%+ % 

OnwELC 8 302 27% 2716 27% 

CwE ptM2 16 20 20 20 

CwEpn.90 56 21% 21% 21%+ % 

CwEp(Z37 1 27 27 27 + 16 

CwE p(2J7 6 31% 3116 3116— % 

CwEpfBJO 3 95 095 95 —1 

Comsat 2 11 156 35% 35% 35% 

COmPS 174 7 - I 19% 19% 19% 

Compgr J8 10 45 45 44 % 44%— % 

CompSct II 518 10% lOVk 10%— % 

ConAgrlJO 4 12 20% 20% 20% 

ConeMlUO 4 85 2t% 27% 27%-% 
Congolm JO 7 207 u23% 22% 23 + >6 
ConnMIJO 13 21 20*6 20% 2016 

Conroe JO 6 19 20% 20% 20%+ Vb 

Con Ed 2J0 5 207 23% 23 23 

ConE oUJA ylO 5016 5016 5016+ % 

ConEpfi X8 52 51% 51%+ 16 

ConFds 1 JO 8 72 23% 23% 23%+ *6 

ConFpf4JD 28 62% *1% 62 

CnsFrt 1.10 6 95 24% 23% 34%+ Vs 

CrtSNG 276 7 158 4016 39% 40+16 

ConsPwZ12 *7 214 23% 23% 23% 

CnPw P(776 *4800 8314 81% 81% 

CnPw pr2J9 1 23% 23% 23%— 16 

CnPwpTLG 3 25% 25% 25%+ % 

ContAIr J5e 7 324 12 11% ll%— to 

ContCop 18 4% 4% 4% 

CantICp 3J0 5 133 49% 49 49%— % 

CnHGrpZJO 7 91 80 29% 29%— % 

CntGpprt 4 24% 24% 24%- % 

Conllll 1 J2 4 44 24% 24% 24%+%. 

ConlllP 1J8 31 13 15% 15*6 1516 

Conti I Rt 41 2% 2% 2% 

ContOII M0 81182 Mb 26% 26*4— to 

ContTel 1.16 9 73 15% 15% 15%— to 

CH Data 75 7 166 25% 24% 24*6- to 

ConwdIJO 7 2 20% 20% 20%+ to 

CookUn .191 17 176 3% 3% 3% 

Coop In M4 9 68 44% 4416 44%+ % 

Coop Lab JO 16 213 231b 23% 22%— % 

CoobTR JO 3 21 12%. 12% 12%—% 

CopTpflJS • 4 18% 18 18 — % 

Capelnd 76 7 224 18% 18% 1B«+ to 

Cardura JO 15 64 4% 4% 4%-% 

Corein J4 6 10 15 14% 14% 

CarnG 1 J8 ' 9 141 47to 46% 47 — % 

CorrBIk 174 10 15U21 20% 20%+ % 

Cousins 11 1% 1% T%+ % 









AKBANK 


9. The Board and Executive is 
comprised of men of distinction drawn 
from Industry, Commerce and 
Professions, each pre-eminent in his 
own field, providing an incomparable 
range of business experience. 

9 The highly skilled branch 
management is backed by a well 
trained staff of 9000. 

^ We have a network of 547 branches 
throughout Turkey, all premises of a 
very high order and well equipped. 

® Overseas there are Representative 
Offices in New York, London and 
Frankfurt and Liaison Offices in Essen, 
West Berlin and Munich. 

0 Akbank in particular participates 
in the equity of a large and varied 
range of companies employing some 
35.000 personnel with an aggregate 
turnover in the order of S 3 billion. 

It also holds a controlling interest in 
Turkey's strongest insurance group. 


Consolidated Statement of Condition 


ASSETS 


Cash and due from banks 
Reserve requirements 
Investment securities 
Loans 

Participations 

Bank premises and equipment 

Other assets 

Total assets 

LIABILITIES 

Deposits 

Borrowed funds 

Other liabilities 

Total liabilities 

STOCKHOLDERS* EQUITY 

Capital 

Reserves 

Provisions 

Total stockholders* equity 
Total liabilities and 
stockholders' equity 


1-1 -1978 

1-1-1977 

Rate of 

8 

9 

Increase % 

524,647.695 

203/480^57 

157.8 

410,607.602 

268,688.507 

52.8 

135.113,567 

87.703.564 

54.1 . 

1.014.118,355 

842.0944237 

20.4 

63392.479 

42,462.179 

50.5 

404552.730 

31 ,222^379 

28-9 

102.526.189 

77,308.630 

32-6 

2.291,158.817 

1.5S2360AS3 

47.5 

1.636.013.628 

1 ^53/476,072 

30.6 

395,375.579 

124,730.904 

217.0 

175,953.980 

101.714.530 

73.0 

2J507.343.187 

1.479.921.500 

49.2 

31.168.831 

31.168.831 

_ 

43.151.600 

34.658^81 

24.9 

9.4S4.999 

7,311.835 

29.9 

83.815.430 

73,038347 

14.8 

2^91,158,617 

1^52360.453 

47.5 


C Conferred at TL. 1915 - US. $ 1 ) 


AKBANK 


HEAD OFFICE 
Media Mebusan Cad. 65-69 
FuKUcb- Istanbul, Turkey 
Telephone : 45 42 20 
Telex : 22 641 akiun tr. 


INTERNATIONAL DIVISION 

IstOdal Cad. 4J7/419 

TOnd- Istanbul 

Telephone : 49 83 61 

Telex : 23279 a+b akdm tr 


NEW YORK REPRESENTATIVE I LONDON REPRESENTATIVE 


400 Park Avenue 
New York, N.Y. 10022 U.SJL 
Telephone: (212) 832- 1212 
Telex: Akbank 007711 


48-54 Mooigate 

London EC 2R GEL ENGLAND 
Telephone: 01 -038-1300 /7 
Tdcx: 8812330 akidn g 


FRANKFURT REPRESENTATIVE 

6 Frankfurt / Main 
Kaiser Str. 41 W. GERMANY 
Telephone: (0011) 252503 
Tdex : 412116 Exsa d 


" Cowles 72b 
CoftBdct J5 
Crais JO 
Crenel JOb 
CredfFJO 
CroekN JJO 
CreckNpQ 
CromoK76 
CrouHiJC 
CrwftCk 
CrwZel 1.90 
CrwnF 172 
CutbroiJO 
Cull toon J8 
CwmEnIJS 
QmnOrg JS 
Currlnc 1.10 
! Curt W JO 
CutlerH M0 
I CvdplJOa 
Cyprus JO . 

I DPF 
| Damon JO 
| Dan HI v 72 
1 Dana Cp 178 

Oomet J3b 
DortlnplJO 
DartpfZ 
Data Gen 
DatgpnT 
Devos JOb 
DaytHd M0 
DaVtPL1J6 
DPLPfUJQ 
Deere 1 JO 
Del Mon 1 JO 
DelmPlJS 
□tttaAIr Jo 
Deltac3c 
Deltona 
DenMfl-SS 
Dennys JO 
Dentsply JO 
OeSotol 
i Del Ecf 132 
DetE an 37 
| DelE Pf7JB 
I DefEp(7j5 
, DetE Pf275 
! DEp(B275 
DetEPr228 
Dexter 1 
DIGtor JO 
DlalCsl 
□ki Inf 270 
DlaM 
OlamS M0 
DiCkABJOa 
Dldapb .72 , 
DieboMJO 
DigltalEq 
Dilllrvom J2 
D Ulan 170b 
Disney J2b 
OlvreMln 
DrvraMIe 
Drpeopr JO 
DameM JOo 
DonU .14 
Oonnly J8 
DorOlfv J2 
Dorsey JO 
Dover 170 
I Dow Cbl JO 
I DowjnlJ2 
Drove 1.1 a 
D ressr JS 
Dreyfs J5e 
duPorttSa 
duPnfpfJJO 
DufceP 172 
Duke p(U0 
Dukepf7J0 
Duke p(2J9 
Dun Br 174 
OuaLtg 1.73 
Duqpr2Jl 
Duq p<-275 
DutGhB .16 
Dynw J8 
DvnAm.10 


EG8.G J4 
EMI .17e 
ESvilTD 
EagleP 76 
Eases 1.10 
East Air 
EsAlrpt2J9 . 
EastGF JO 
EasfUtl 1 JO 
EsKod IJOa 
Eaton 2J5 
Echlln 72 

EdcrtUk J4 
EdteBrJO 
Edwrd JOa 
EIPasol.10 
EPG dpf2JS 
ElecAssc 
EDS 72 
ElAAeMa 
ElMMpfTSk 
Elgin lo 
Elixir 
El fra 174 
EmrsEI 1 JO 
Emery 1J0- 
Emeryin JO 
Emhort 1 JO 
EmpDsU6 
EmoGos JO 
EngMC 170 
EnnlsB J6 
Ensrch MO 
Entex 1 JO 
Envrtec JO 
Eoulfx 370a 
Equlmfc J8 
E<wfGs284 
EatLf2J0o 
Esmrfc 1J4 
Esquire J2 
EssexCti JO 
EstrtlnJO 
Ethyl 1 
EvaisP JOo 
Even PflJO 
ExCelo 1J0 
Exclsr 173e 
Exxon 370 


19% 19 
36% - 36<6 
IQ «% 
28% 28% 
7% 7% 

25% 25% 
41% 41% 
1516 15 
23% 23% 
26% 26% 
31% 31% 
V 28% 
19% 19% 
15 14% 

35% 35 
8 % 8 % 
12% 12 
18 17*0 

34to 34 
23% 23% 
17% 17% 


19 

36to— to 
9%- to 
28%+ % 
7% — % 
25% 

41% 

15 

23% — to 
26%— to 
31 to— V* 
28% — % 
19%+ to 
14to- to 
3516 — to 
8% — % 
12 — % 
iTto- % 
34V> 

23%+ % 
17%- % 


6 44 8% 8% 8*b— % 

109 7% 6% 6to— % 

5 58 10% 9% 10 

6 290 22% 22% 22%— to 
9 30 18% Iftto 14to— to 

9 313 39% 38% 38to— % 

28 39% 39 39 — % 

13 131 45 43% 45 +1% 

U 207 42% 41% 41% — % 
4 21 Ifito 16% 16 to 

8 46 39*6 39% 39% 

10 46 ' 17% 17% 17to+ % 
zl70 128% 12016 120*6 + 1 to 

6 434 2516 25 25to+ % 

6 45 23% 23% Sto 

9 63 14% 14% 1416— % 

7 377 40% 60 48% — % 

39 42 11% llto 11*6 

33 215 fito 7% 8 - % 
6 19 279k 27% 27%+ % 

11 227 1>30% 29% 29*6— to 

15 12 18% 1816 18%+ to 

6 26 16 1516 16 + to 

8 153 1616 16% 16to+ % 

Z70 96% 96 96 

zlOO 81 81 81 

*30 78% 78% 78% 

10 27*6 27% 27*6+ to 

11 28 . 27% 27% — % 

2 23to 23to 23to 

8 5? 24% 24to 24% 

6 51 8% Bto 8%+ % 

6 7 15% ISto 15*6+ % 

• 53 33% 3316 33 to — % 

9 8 40% 40 40 —% 

6 389 23% 23% 23%— to 
8 42 9to 9 « 9%+ % 

10 49 13*6 13% 13*6 

16 31 14 13% 14 

12 441 39% 39 39%+ % 


FedPBJO 
FPeppnJQ 
Fusion) n 
FedDSf MO 
Ferro M4 
Flbrgbd 
FldFhtjo 
FidUnl 2JD 
FMCStlJOd 
Flltroi 
FlnCpAJO 
FStBor l JO 
FiniFedl 
Flresfn 1.10 
FtChrtJO 
FstChiei 
FfBnTx 1.12 
FtlnBn 1 JO 
FstMtesJO 
FStNBo I J8 
FlNSIBn2 
FstPa 1J2 
FtPoMtg 
FlUnRI 1J4 
FtVaBk J7 
FtWIscl J6 
F tech Ml JO 
FhhFdsJO 
FlshrScI J6 
Fleet Ent J6 
Fleming JO 
Flex! V JO 
Flntfct IJOa 
FtoECst 
FiaGas M4 
FtaPL 1J6 
FlaPaw2J8 
FlaStlUO 
Fluor 1JQ 
FdFalr JO 
FooteCIJO 
FordM3J0 
FOTMKl.lO 
FtDevlJ4 
FtHowP J8 

FOSWhl 

FPtamar JO 

Foxbral 

FrankMJO 

FrpMUnlJO 

Frfgtrn.lOe 

Fruehf 2 

Fuqua JO 

FuaopMO 

FtraopflJS 

GAF JO 
GAP Pfl JO 
GAT XI JO 
GAT p(2J0 
GCA .15 
GDV 


- 8 26 15%' ISto 
2 19 W 
9 3 14% 14% 

8 87 34*6 34% 

8 199 35% 34% 

11 436 16 15% 

4 20 7% 7% 

7 29 30to X 

6 10 27% 26to 

8 249 I7to 17% 

5 29 12to 12 

4 33 22% 22to 

6 28 29 28% 

9 x609 14% 14 

5 53 16% 15% 

6 57 17% 17% 
V 48 33*6 33to 
9 36 38to 37to 

8 TO 11 10% 

7 38 26*6 26% 
7 13 23% 23*6 
B 139 16to 16 

6 1% 1% 
14 48 12% 11*6 
7 31 6*k 6*fc 

B 11 23% 23*6 
B 2 29% 29% 

13 35 8% 8% 

7 42 16% 16% 

9 230 12% 12% 

7 4 16% 16% 

6 69 19% 18% 

7 103 22% 22% 

16 23 45 43*6 

7 63 26% 25to 
7 74 25% 25 

6 745 27% 29% 

12 7b23% 23*6 

7 53 33 32% 

13 13 4% 4% 

7 30 20*6 20V6 
3 993 45% 45% 
6 68 17% 17% 

22 1<to !4to 
9 62 30% 30% 
9 41 28% 27*6 

9 125 10% 10% 

8 109 33% 32% 

9 S3 7*4 7% 

14 99 19to 19% 

14 19 9% 9% 

5 53 2616 25% 

6 384 10% 10% 

8 15 14% 

2 13% 13% 


15%+ % 
TO + to 
14% 

34%— % 
35 + to 
15% 

7% 

38 

27%+ % 
17*6 

12V1+ % 
22to— to 
28% — % 
i«%+ to 
15% — to 
17*6 

33%— % 
37*6 — to 
10*6— to 
26*6+ to 
23% 

16 — % 
l*b+ % 
11%— % 
6% 

23*6— % 
29%+ % 
»%+ % 
16*6- % 
12% 

16%+ to 
1B%— % 
22%+ Vb 
43*6—1% 
26%+ % 
25to 
29*6 
23% 

3246— % 
4%+ % 
20to— % 
45% 

17%+ % 
1414— to 
30%+ % 
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IS 

14% 

9 

41 

73V 

23 


5 

HU 

11% 

(3 

192 

37% 

STa 

10 

76 

14' « 

14 

IS 

94 

8 

7V 

7 

70 

31 

30% 


117 

6l 

6 to 


270 

19'.: 

19 

11 

S 

9V 

9% 



5 

23 

15V 

ISto 

8 

347 

41 t 

<0 ; 7 

a 

27 

9% 

9’ft 

a 

254 

1*'-' 

16% 

F7S 

9 

13V 

ir-u 

6 

38 

9>-a 

O 

7 

19 

9*. 

9'r 

7 

263 

)i% 

llto 

7 

29 

39', 

38Ta 


239 

13' * 

!3to 

S 

66 

9 

B% 

0 

S 

29", 

28% 

2 

44 

34'V 

24V, 

J 

194 

8’4 

8% 

ft 

151 

32V 

32' c 

0 

49 

33% 

33' V. 

7 

98 

19V 

ISto 


6^%v * 

ante* * 
IT*fc— \ 

18 

B+- i 
6%- \ 
r>% 

»% 

18 

Zlto + l 
11 

19% 

to 

21% 

»• 
r^+ % ■ 
a +.i% 
r% 

i» 

ir»+ % 

2f%+ % 

Wb+ to 
25%- b. 
71 + > 
11L.+ -ft 
45%+ i* 
W%* Vb 

W+ % 

4*%+3x, 

*n* % 

63 4 % 
25%+ % 
4T%— ■% 
* 

aor% . • 

31% 

i»w* 

21>W+ % 
STto-1% 
M%+ ^ 
44% 

»to 

39%+ to 

7T.+ ’.i 
IS 

22% + » 

•to + '1 

3% 

6to- '■ 

to 

36 

17b— -a 
1?%+ to 
24Xft+ % 
9to_ .. 
I6"";+ to 
41 
31 to 
21% 

I7%+ % 
2%+ to 
*to— to 
•to- % 
2S!1r 
7%- b 


30’b- to 

tr- 1 - to 

9T.it it 

4%+ % 
12to+ ’a 
3to+ to 
40% 
35*9—1 
T8%— % 
5 + 

14% + to 
30%+ to 
t6%— % 
22% 

37V- to 
l0to+ ’» 
19Tb- to 
19-*- to 
19'to+ % 
97 -2 
2ft%- to 
2T— to 
25%+ to 
23 to 

71*+- to 
14Te— it. 
23'.+ 1« 

11*6- k 

3TV— V 
14-.B 

7 r b+ ’* 
30%+ to 
ftV 

in+r- 


16 3 3 -3 

11 31 21% 21% 21*6- % 


Jett Pilot 52 9 48 2816 28Vb 2816 

JerCpfB zlOO 87% 87% 87% 

JerCpf7J8 <10 87% 87% B7V6— % 

jerCpni z 20 no no no 

JewelC 1 JO 8 36 19% 19 19 — % 

Jgvrelcor 4 43 4% 6% i%— % 

JhnMan 1J0 6 80 30 29% 29%—% 

JOtmJn lJO 16 194 68% 68% 68 W— U 

JolmEF 194 6% 6% 6%+ % 

JohnCnl 10 30 26*6 26% 26V+ 16 

JonLpn JOb 6 10 11*6 11% 11% 

Jurgen i.io 6 16 25% 25% 2SV>— % 

Jostansl 12 48u27to 27% 27%+ % 

JovMfg 150 10 27 33 Vb 32% 33 Vb— % 

KLMAIr 3 6 99 59 5» + % 

Kmart 56 10 1068 23*6 23% 23*6—% 

Kata-All JO 51024 29% 29 29 — % 

KOIAI PfZJ7 zSO 46 46 46 

KOI 57pfL75 2 63 63 63 


MorafMJO 7 os 19to lfito tf*b- to 

MarotO2J0 ft 202 41 to 41% .)%- to 

Maremtjo 7 <0 18’ • 17T, I7tft 

MoriWUdJO 9 172 13to 13V 13V- -t 

MarionLJO 1* |71 13s, 13 T3»9+ li 

Marv.cn J6 5 41 IS'.f 15 15 

Money 1 7 273 24V 23 s 23V- V 

MarrUM.12 II 430 I3to 12V 12V- % 

MrshM2JQ 14 41 S5to 55% 55% ♦ to 

MrshF I J4 10 394 21 20 »%- to 

MortMl 40 ft 881 24% 26 s * 7*t . 

Mary K JO 9 22 12V 12’ . ir-z— to 

MdCun J4 8 40 32% 32 to Xtt— 1* 

Masco JO 10 107 19’ 14 18 to IBto+ to 

Mosortlt J8 7 99 16V 16% 16% + to 

MasMIJfte 12 19 14% 14% 14%+ % 

MOSSYF 182 9 B^a 8% 

MosCpIJO 16 17% 17** 1?*, 3 

Maslnc .99e 68 llto llto 11 — 

MatsuE J3e % 54u31% 11% 31%+ S* 
Mattel 7 150 81. B 8 - to 

May DS 128 6 101 2Zto 22V 22".b 

Mavero.9o a 6 19% i»'a 1 r.i 

MaysJW 10 4 3% 3% 3% 

MavtglJOo 11 27 27% 27to 22VJ+ to 

McDermt 4 268 23V 23% 23V+ to 

McDnJdJO 13 288 45% 44-to 45% 

McDanDJO 8 286 26 '25% 25% 

McDonn 1 5 3 22li 22% 22% 

McGEdlJO 7 14 24% 24 to 24to 

McGrHI 9 252 18% 18% 18V 

Mclnlyrl 1 600 19% 19% 19% 

McKee 1 6 15 I5to 15% 1S>+- to 

McLean 58 7 101 . 18% 18to I8%+ to 
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Flash... Paris Bourse ^ gH - 3 °- '” , i 


1 AQUrrAME. 


1977 

MGHUW 


380 JO- 237 


HKSHJOW 

tW^-WH). 


367.10 - 361 


EMHPBlSMlr- 
T4.-7S. V* 


89.14- G3.D0- 


BOUYGUB 

.Construct. 

835 - 

275 

635 

6U - 583 

21 

3J 

50J73- 

25.92- 

30J4c 

BSN GERVAIS DANONE 

Gkanfood 

532 • 

318 

434 

415 - 415 

22 

58 

28-38- 

— 24.39 - 

20.12c 

CHA8GEURS RBJNS 

SNppxig 

Airtroma 

179 - 

126l40 

179 

J78J0- 173 

13 

6J 

16.96- 

16.41 . 

1334 

OfiMKXIE ROUI1ERE 

Public j 
works 

115 - 

80 JO 

106 JO 

103 JO- 98 

4 

6J 

11.18- 

1802- 

24.40c 

CREDIT COM. DE FRANCE . - . 

Bank 

1 32-80 • 

84 

115.20 

121 - 120 

8 

6.4 

1036 

■ 1585- 

1488c 

CXHXT ihOUSIR. A COMM. . 

Bank ! 

120 . 

72 JO 1 

113 

U5 - 113 

13 

58 

A 77 

■ 10.84- 

8J4 


CkcUSO T- LOIRE. Heavy Ind I 98-49 


EURARIANCE. 


FERODO SJLF.. 


222 - 124 
423 - 296 


67 - fflJO ^ 


217 - 207 


GaiQCaOBWTAlE. hoktaa .195 - 165 


MQCT-HBftESSY. 


96.10- 4150 
45150- 268 


an . 39850 

187 JO- 186 


5650. 56 


l <2390 - 471.20 35 


PSAPEUGEOT^mtOm. 


RAWNAGE (Ch.fr.) J Petrol 


RHX3UTE 


RHOftPOmaiC J.Chenbcab 


ROBCCO. 


SWSROSSIGNOL ...J Sfa-W. 


Holding 

22.10. 15 

18-20 

1820. 18.10 

11 

Oienunh 

92 JO- 62.10 

83 

8970- 85.60 

14 

HalAng 

348-201 

348 

341 . 329 

3 

Petrel. 

89J0 5170 

60 

62J0- 62 

— 

Mai order 

628 458 

580 

579-573 

12 

■ Owrscab 

8370- 48J0 

■ 71 1 

6120. 65 1 

11 

Comp. 

384 . 337.40 

345.80 

350 . 344 JO ; 

— 

Samonvf. 

1918 -1225 ' 

* 17X 

1745 - 1730 

20 


28.13- 9J2- 


— - 35J0- 


2302 - 2927- 


— ■ 26.94 


17.97- 244- 


WJJi- S71- 


0.18- 0.29- 


9J0- —6 JO' 


3824- say*. 


3L87 - 45J7. 47J6e 
U02- 5®. 634 

{not relevant) 
7176- 757*. 87 j£ 

0*1 tax credit net deluded. 


LA1EST COMPANY WWS 

Net dividend p»apoi d a* Fr.1750 w. 

„ F».16b> 197ft (+9 4%1. 

Expect ^ 77i ftstJOstaiNiprM Ahodxwjprd 
tier ease w t. 

1977 group eonmlit fc uwJ tanarer •* 
12.929 Hf ^ IQ sy 

Subucbory Ge. Mansme 1977 lt Jtn 

■ 894MF) + 23%vl :9/’ft} 

New canveti. bond issue of 60 MF. £*■ 
pec* to pay same drn dorvi (Fi 7 40; 

OMnenoger'in 5300 mi loan to 
■atl Cbmbuuton Aimrofaa Ltd 

1977 net d V d ea d prapasel al Fi 7 X 
vl Ft 6 50 m 1976 { + /TS). 

IP77tu.-nortr («+»«)« SJ56 Mf 

(+ 17^ vs. 19?^ 

Sep*. 76-Sept. 77 ns profit » 44 ff) 
WFv» 27.25 MF{+ 64\j . 

77 dividend mutar propad- F; JO.^O 
w f r.1880 1Q.1V). 

| 76-77 group cornotdaied turnover - 
14 J76 MF W.T4 49S MF for 75-76 

Mcita 197? kenavtn - 424 Mf vi 
_ 363MFin??7 6; + ?;tt 

Ettriiaw-J 77 comM ftjrnciw •• 

_ 1430W=l + 16%w19?61 

HoBindeld has ‘cdjjn zarvd 
_ Corrpaqntf Earopeenne de Ban guft. 

PUK 77 net prof;! - 142 VP j* 26^ 

wire net dividend OIF- 5 

Pewgeot ; 77 ret tyo< wv 

Cr aen- 77net prd 35« jgtf ; mjm. 

1 W? dutdeiid""^:, be 

n 6 

Gwp Wtoci. turnover (Jar*. : rsta. Jb 
77} » 1 or-* 2.qc Mf I * 4%l 

1st grsap taatagr/ 

4^24 MF [■• 14%). 

: J 7 up Fran* fi 19Q ■*. * 

__ R 7? &*■ JViflmlupCTL 

Cujteo-. ■--- In *3i bi} Apnf 1-OftC # 

“ <837 fiMFu* 4 
t CsF^aateo 
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MeLout 
McNeil JO 
MOOdCp T 
MOOSOc-32- 
MedncoJZ ■ 
Madtm ,40e 
MmUhht 2- 
JUfMIhMi 

M*"wnw' - 
Rtarestr-JQ ; 
>M0rTxlJ2 - 
MoreklJD 
.MordRhl 
WnTty J8 • 
-MesoPetjO 
MOMbJSl 
-MMta.ie - 
MSM1 .1* 

; ' : ***epfi£5 ' 

.^lykchGolJflb 

: nimafua 
MkrWvo-50 
j*dCToru2 
; *MSUtL44 

• mmimm 
mMIRo i jo 

Sffi-w 

~MbvoA>fM 

jtf?«caw 

MoPSwlb 
MDPSpOM 
JWMT4J0 . 
vJMW«*H. 

wwtwscfiSO ■ 
MoWDta 

-|W*fc«J£D 

' MPn^ 1 T^Oa . 

MonaanilO 

Mntouuo 

MmPwUO 

monsnjpa 

MONYJao. 

MOoraMJO-- 

MorKnlJO 

MonaShJD 

MWH-AiTJ- 

MorNorUZ 

Mfltnttal- 

M1RM2Z0 

MISTolLW-- 

'Munto r d , « 

MunWofA 

MimwoUQ 
MMVhClA 
Mwvon JO 
HwryO.l 
MuiOmUl 
MiwoLJO . 

- HCRT • 
NUndiao 
MLT1 • 
NVFT.W :* 
NobiscnZ70 
. M0 to®)-®* 

. norcoM . 
NO*hwU 
Not Aid 'JO 
■■ H Avia 52* 

. MolCan J4 
NtONfO JA 
.NiayLJO- 
NtDrtrtJO 
. NOTCfeM.70 
. J+OIPS124. 

MFGPCL30 
. NOtGVPTJO 
NatUom . 
NMdCr J& 

. M/VMEJO 
«MimrSvJ6 
NfPiwt lJO ; 
mSwalc - . 
MSvcindJA 
NShmii.ii 
HStrchUB 
NbtisRuo 
NdtTaa - 
NdtomUO " 
NUtRlpFUO 
MoottmaA 
NDVPwUA 
MnvPpn^O 
MEnaEll.M 
NEnGElA* 
HEnPpRJfi 
NEnoTZJO 
NYSEG1-4H- 
- NYSpflUO 
MYSpttia- 
NowtKril M 
‘ riewmisn. .< 
ItowtPMJO 
Nowpfls- 
NiaMPTM 
. NloNCoflAO 
Miiiwnjs 
Ntoosnio . 
NtoarUS 

• NortWaUi 
NoribiT^o 
Norris U4 
NACIWIJO . 
NoAMto 
NoAPbMJO 
NoCAir.M 
NoCaAIrwt 
NMStUtlJZ 
NCalSL JO 
NlndPSUO 

-Nor HG* 140 
NoNCpflLfl 

NOStPwUM 

NSPBfWJA 

N0lTrt,7Z 

NttwafciZSa 

NortralJO 

MwtWriJS 

NwtBcpUU 

NwtEnr UO . 

NwnndZIS 

Yiwtindwr 
NwMLMs . 

Nwstwra 

Norton 2 ' - 
NoiSImTto 
Notts ca jo . 
Nucor 40 

OKCUO 
Oofcind JO 
onfcpius . 

OokiteP 1.12 
oedPstUS 

ocdPctwt 

OcdPpM- 

OCClPpOJS 

Ocdppftw 

Ofldan-UO 

ONoBOJ# . 

ObEdpfiLW 

OhEdoHso 

OhEdpiiJt' 

ObEdpnjs 

OhEdpttao 

OhEttpflUM 

otiEona* 

ObPp|A14 

OftPpfFfc 
t»nwseu4 
OWGEpfJo 
OktoHGUS 
OUn Jl 
OHnkrftUO 
Omnrk ja - 
OMtoorj* '- 
Ow1lhaJ4 - 
Oran RK 744 
Orangajo 
OuttHarljo 
OutWOoJO 

OvsrhDr JO 

OwmltTI 


41 1DIA 

i as ii* 

5 67 18K 

13 62 -2ZM- 
r'443b 
itumt 

21 4 M 

m znt 
93 3716 
16 32» 

1 S% 
13 03 49 
7 77109% 
13 200 U% 
13 625 3376 
23 39 14* 
A - 5 33W 

13 JO. 30 
9 ITS# iMM 
- zSfl 09* 

10 5 13* 

5 38* 

13 170 3S Vi 
0 » IB - 
7 470 161A 
1101 •- 1*-- 

7 a 31* 

8 09 1516 
12 '.10 .11*. 

9 0 2116. 

12 237 44* 

9 * 20* 
8'36 1Z* 

5 x52 25* 

5 SB '45 

11 4 14* 

1 25* 

7 MB 61* 

- 268 3* 

9 103 14* 

9 30 13* 

14 442 8* 

' 6 12 20* 

6 0 26* 

6 150 1716 
6 363 46* 

r 9 25 1616 
.11 32 23* 

20 21* 

Q to. 9. 

■7 10 29* 

8 303 43 

6 13 36Mt 
6 27 18* 
100160 u 7* 

. 9 113 25* 
.11 143 39* 

9 53 34* 

■ 8 9 26* 

■MB f* 

• ss '5* 

6 ' 9 U* 

5 a 1AM 
9 228 33* 

9 712 23* 

9. 14* 

9 3 9* 


10 

11 * 

IBM 

31* 

..14*. 

'20*- 

39* 

am 

30* 

3U% 

•25* 

48* 

29* 
MM 
32* 
-14* 
21* 
29M 
44* 
09* 
13M 
38M 
34* 
17 * 
M . 
1M 
31* 
14* 
11 * 
an* 
44M 
20* 
12 
2516 
44* 
M* 
35* 
AIM 

3 

1416 

13* 

0* 

30* 

26M 

17 

4*M 

16M 

23 

2TM 

- a*' 

»Vk . 
42* 
35* 
U* 
6* 
25* 
38* 
34* 
26 
J* 
5* 
18* 
16*' 
33 
22 

14*' 

9* 


10 

n*— Hr 
10M— M 
21*— * 
W*— M 

-aow+.m. 

40*-= M 
27* ' 

»*- V6. 
32M+1* 
25* 

•48* 
'29*— V% 
14M— M 
32*- % 
14*- M 
21M+ V6 
29M— M- 
45*'+ M 
89*+ M' 
OH f+V, 
-28*-' 1& 
35*-* 
■IB. . 

16* 

- 1M+ M 
31*- * 
15 — Ur 
•llli ■ 

21 

4416- * 
38*+ M 
12—14 
25M+ 16 
44*+ * 
14*+ 14 
25*+ M 
61*— * 
3M+16 

1^ % 

B* 

20*+ 16 
26*— VS 
17M— V% 
.45 *— H . 
16M— M 
23 — M 
21 VS— 16 
M. 


8 592 43* 43 

B 2B8 16* 16U 
7 42. 22M 71* 
5 40 6 JS% 

10 Si 4814 47* 

11 97 27 . 26* 
0 15 16* 16* 
0 361 24* 24M 

20 46 15* 15M 
85 22 21* 

11 722 ISM MM 

17 13 18* 18*. 
30 105 1616 16 

' 6 ‘ 73 U2916 28* 
7 65 22* 22M 
■8 153 25* 2516 

1 25* 25* 

7 44 15* 1516 

84 60 3* 316 

9 86 22* 22M 

8 75 18* 10* 
13 .8 - 17* 17* 

5 97 22* 22 
121227 18* 18* 
6. 56 13* 1316 
7 20 20 19* 

16 - 35 64* 64* 
Iff 2* 29* 29* 

- 8 B2u 5M 5* 
C 172 35* 35* 
79 24M 24*. 

10 31 16* M* 
.6 117 21* 21* 

MOO 17* 17* 
0 29 21* 21* 

7 11 16* 16* 

2 29* 29 
5 34* 34M 

9 .98 19* 19 
. t5D. 95 d95 

■ 2 23* 23* 
13 54 23* 23* 
iar.m 17* 16* 

. 1 48 „t4». . 

8 141 7* 7VS 

9 85 14* 14* 
Z2Q0 39M 39M 

HO 113* 113* 
15 9* 9* 

7 33 30* 30 • 

' 8 322 27*. 27* 

5 41-24* 24M 
5 41 23* . 23 . 

11 19 22* 22* 

74 4* 3* 

5 54 25* 25* 
5 530 u 5* 5* 

■ 492 1M 1* 

8 310 10* 10M 
■ 4 32 12* 12 . 

9 733 18M 18 

A 31 38* 38* 
*20 99 99 

8x263 35 d»* 
*10 115 115 

0 183 24 23* 

10 4M 4* 

5 724 U26* 25* 

6 018 26 25M 

7 106 22 21* 

6 11 33* 33M 

6 205 54* 54M 

3 30* 30M 

12 104 11* 11 
11 1 28* 28* 

■ 6 38* -38M 
S 191 IBM 18* 

7 4114 4116 
.7 5 30* 30* 

—0—0— 

10 5 17M 17M 

.40 34 23* 22* 

1 48* 48* 

10 6 19 19 

7 679 21* 20* 

. 105 9* 9* 

2 66* 66* 
24 26* 2616 

161 23* 23* 

5 16 26* 26 

9 217 ISM 10* 
nOO 42 42 

Z5D 49 49 

• *10 49* 49* 
Z20D 78 d78 

- z300 92* 92* 
Z150 93M 93M 
can iosvs 106M 
Z320 120* 120 

■ z2D 120M -12QM 

9 298 18 17* 

- 250 10 10 

6 93 18* IBM 

4 240 14M 14 

8 106 30* 29* 

7 2 19* W* 

7 56 IBM 17* 
-II 2 10M 10M 

18 . 10 15% 15M 

134 8* 7* 

11 28 19* IB* 

8 253u23* 22* 
7 IB 15* 15* 

5 19 rm 19* 


42* 

35*+ M 
10*— 16 
7 + * 
25%+'* 
39*+ 14 
34*+ * 
26*+ * 
8%+ * 
5*+ * 
18* 

16*— * 
33*— H 
22*+ * 
14*+ * 
9M 

43*+- * 
16*+ * 
21* 

S%— * 
48*+ * 
26*—* 
16*+.*. 
24*+ * 
15*—* 
21*- * 
15*— * 
18*— * 
16*+ * 

29 

22*+ M. 

2516 

25* 

15M+ * 
3*+ * 
22*+ * 
18*—.* 
17*— * 
2216 
18* 

13*+ * 
19*- * 
64M— * 
29*+ * 
5Vs+ * 
35*- * 
* 
M 

.21*+ * 
17*+ * 
21*- * 
1614 

1 2914+ * 
J4*-* 
19 + * 
.95.-1 
2314+ * 
23*+ Vh 

17 - M 
68 — 1. 

7M- * 
14* 

39M+1M 
113*+ * 
9*- * 

30 —16 
27*+ * 
24*+ 16 
23*+ * 
22*- M 

4 — * 
2SM+ * 
.5*+ M 
1M+ * 
1016+ * 
•12 — 16 

18 

38*— * 
99 +2* 
24*— 16 
115 +1 
23*-^ * 
4*+ * 
26* 

25* 

22 

33M — * 
54*+ * 
38M+ * 
11 — * 
20* 

38 M— * 
18* 

41*— * 
30*+ M 

17M 

23 

48*— M 
19 

21*+ * 
-9%- *■ 
66*+ * 
26*+ M 
23* 

36 — * 
18* 

42 

49 + * 
49%+ * 
78 —1* 
92* +1* 
93* 

106* 

120 — * 
120M+ M 
17*— M 
10 

18* 

14M+ M 
30*+ W 
19* 

I8M+ * 
IOV1+ U 
15M 

7*- * 
19*+ * 
22*- * 
15*- * 
* 
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'Stocksand Six. Ctosa Prw 

.Dtv.lrS p/E lOO*. Utah Law Quat. Close 


. Chlw 

Stocks and . Sts. Oow Prw 

OhfclnS' P/E 1003. HWl Law Qoot. Clour 
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7B* 

B0* 

96* 

97* 

GulweitnfrU 
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TexacD4*4B 
UBS 4*47 
UnCorb4%42 
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Boodtrade — Index 
BSPS DecfrlfltUlM) 
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6 125 31* 31 

6 5 40 ' 48 

5 63 13 12% 

251 23%- 23* 

1220 49* 49 
7'31 13% 13% 

6 104 32* 32* 

11 140 11* 10% 
13 13 13% 13% 

13 938 13* 72% 

5 78 19 IS* 
41 37* d37 

9 55 22 22 

7 18 12* 12* 

10 273 14* 13% 

4 27 15% 15% 

9 209 34% 34* 

19 368 J0M 57* 

9 2 17* 17* 

15 61 30* 30 - - 
121807 7% 7* 

6 3 46* 45% 

8 56 IBM IBM 

. 9 2 18% 10* . 

33 -34U25M 25* 

1 42* 42* 

11 593 12* 11% 

7 x646 26 25M 

9 47S 17 16% 

A 44 19% 19* 

7 .104 31% 3+ 

8 .16 37%.37M- 

7 115 32 - 31* 

- 4 ., 27. 45% 45% 

23 6* 4 . 

0 13 24* M* 

10 87 23* 21. - 

13. -47-41 41 

6 716 18* 16 

8 114 2SM . 25* 
-4*243 W* m 

20 21* 21 

8 .130 14 13% 

7 54 16* .15% 

9 2 .9M 9%- 

7 94 16 15% 

j 169 . 34% 34*. 
^7 19*12* 12% 
10 24 23* 23* 

9 388 23 22% 

B 295 17* 17* 
TO 156 :S% m 
U -7 28% 2SM 
4 1 12* 12% 

7 612 39* 38% 

- 7 277 46 45M 

14 101 60M. 40 

4 103 u 7* 6% 

18 7% 7% 

9 6% . 6% 
7 19*. 19* 

41 31% 31% 

1 23% 23* 

- 5 3% 3% 

84 11% 11% 
7 46 37* -36% 
.7 5 10% 10% 

1@ 153-14 13% 

9 31 4% 4%. 

6 45 14* 14* 

5 304 16 15% 

7 9 31* 31 . 
7,9. 18% IBM 

z200 12 12 

7 3 50* 50* 

4 8 11 10% 

J 5 14% 14% 
13 385 30* 29% 
.9 21 25% 25M 

B 6 16% 14% 

5 42 51% 50% 

15 28 3* 3% 

7 12 19 19 

5 12 22* 22 

5 180 39% 39M 
9 41* 40% 
7 75 19% 19* 

1 80 35* 35 

2 50% 50* 


II 

6 

0 

8. 


7M+ * 
U%+ * 

36 ' 

. 6* 

3t%-% 
T4%— * 
24%+ * 
13*—.% 
11%+ * 
26* 

7% 

14*-* 
ISM— * 
12*+ M 
17%— % 
36%+ * 
9%+ % 
24 
14% 

9* — W 
4' 

a*+ * 
12*+ * 
15 
U 

17%-Vi 

SVS 

s%+ * 
20' — * 
11% 

MM 

21%+ % 
5* 

M%— % 
32M-=* 
.12%— * 
U%+ * 
21*+ * 
6% 

9* 

14%+ * 
25% 

29*— M 
B%+ M 
35% 

22*— * 
12% 

11 + * 
12*— * 
22* 

•9% 

X2%+ % 

15 — U 
10% 

22% — % 
11*— * 
21%*+ * 
21*— * 
-A* 

31 — U 

40 + M 
,12%— M 
23*— * 
49 

13%+ % 
32*— * 
10% — % 
13* 

T3%+ .* 
1* + * 

37 — M 
22 — % 
12%+ * 
13% — * 
15% 

34%+f * 
57M — 1* 
17%+- * 

30 

7*- * 
44* 

* 
* 

25M+ % 
42M 

12*+ M 
25% — U 
16% 

19%-% 
3V — M 
37%+ * 
31%—% 
■45% — * 
«%+ * 
24* 

23 — M 

41 

16*+ * 
as%+ * 

10U+ * 
21%+ % 

16*+ * 
9M+ M 
15% 

34*— M 
12* — M 
23*— * 
22% — * 
17*— M 
23% 
28M+ * 
12% 

38*— * 
,4S%— * 
60 — * 
7*+ % 
7%— * 

l^fc+ * 
31%+ * 
23%+ * 
3%+ * 
11*- * 
.36%— % 
10% 

13% 

4* 

14*— * 

16 + * 

31 — % 
18*— * 

12 

50*+ * 
11 . + * 
W%+ * 
29* — * 
25%— * 
16%— * 
50% 

•SM+- * 
19 — % 
22 — * 
39%+ * 
41*+ M 
19*— M 
35 — * 
SOM 


OHM 

Stocks and Sis, ' Ctoee Prw 

Dlv. InS P/E 100s. Htah Lew Quat. CtoH 


SumM JOe . 

SuprVal J6 

SuprOll2JD 

SutMTdcG J6 

5UP8CP J5I 

SutroMA3e 

Swank la 

SvbranJd 

Svbrnpt240- 

Svcar 

Systran 

TREJ4 
TRW 1 JO 
TRWpUJO 
ToftBrdT 
Taicatt 
TaUeV 1 
Taiiaypn ; 
TampE 1 JO 
Tandy 
Tandy eft 

Tanpan 3A 

TechnerAO 

Tchncolr 40 

.Ttahnlen 

TaktnwJ8 

TBlocar M 

TatadnlASt 

TatedynpfA 

Tatormr 

Tatax 

T anna) 2 '• 

Tencpc7J0 
Tcnncpt5J0 
Tesoro 
.Taspr pf2.16 
Texaco 2 
TexCm 1J2 
Tex&tfZlO 
TxET pf2J0 
TxET pC2JO 
TexGT240 
Texlnd 1b 
TexlnstlAB 
Tex Inf 
TtxOGsJS 
TxPcLd 40c 
TcxUttl 1 J2 

Taxxglf 1J0 

Texpirpf3 

Texfftnd 

Textron 1 JO 

Texh-pOfiO 

TextrpfMO 

Thfokol 1J0 

ThmBetlJO 

ThamloJOb 

ThtnJWIJD 

Thrtfly 52 

near 121a 
Thtwatr JO 
Tteerint JO 
Tlmaln 130 
Time I pflJ7 , 
TlmaMl 
Tlmkn2J0a 
TIshRMlc 
TabinP 
ToddSh 
TalEdls2.12 ' 
TalEdpf236 

TolEdpfZZI 

TpnkaCp JO 
TaatRol JOb 
Trocar J8 
Trane 1J6 
TranUn ~IJ2 
TWA 
TWApQ 
TWApfUO 
Transm JO 
T ranine 1.96 

TranxeoUO 

Tmai J2 

TrG pf!032 

TrGPpfBJ4 

TrGPpfZJD 

TmsahJOb 

TranwylJO 

TravIrxlJS 

Travetr pf2 

Tricon 2J7a 

TrtCnpf2J0 

TrtSaM 

Trial nd 

TriaPacI 

Trlnlvln 1 

Tropical JO 

TocsnG132 

TwnOlJOa 

TwTnDx.fO 

Tyco Lab JO 

TvtarCpJO 

Tvmxhr 

UAL J0 

UALnfJO 

UGI1J8 

UMC1J0 

UOPJO 

.UVIndl 

UVlrtpf1J6 

&ARCO1J0 

U narco 26 

Uni NV 178a 

UnBqcpJ4 

U Camp 2 


11 12% 
10 30* 
IS 254* 
69 10 
31 11% 
44 9% 

U 15% 
38 16% 
B 34% 
221307 20% 
8 8 9 


12M 

30 

252M 

9% 

11* 

9% 

IS* 

16M 

34% 

20% 

8% 


12*— * 
30 — * 
253* — 2* 
9% 

11%+ % 
9*+ * 
15% 

U%+ * 
34% 

20% 

9 + * 


— T— T— 

9 35 13% 13* 

7 275 34% 33% 

7 76 76 

S 159u36 35* 

' &» 4M 4% 

5 37 12% 12% 

2 13* 13* 
9 71 17* 17% 

7 34$ 34% 36* 

8 118 16 15% 

M 23 9 8% 

3 183 9% 9 

6 48 9M 9* 

9 61 10% 10% 

11 848 35 34* 

8 103. 8% 0% 

5 351 75 74% 

-8 102% 102M 
24 426. 11M 11 

10 492 4M 4% 

7 654 30M 30* 

JOS 86% 86* 
151 111% 111* 
135 9 8% 

31 21 30% 

8 410 26* 25* 

9 37 34* 34* 

■ 131 39% 39* 

1 27* 27* 

5 29* 29* 

7 200 40 39% 

6 14 24% 24* 

13 3B6 65* 44% 

11 112 10 .9% 

• 80 30% 29% 

19 5 45* 45 

• 1397 20* 19% 
15 444 18* 17% 

31 ~38M 38* 
25-2% 2M 

7 92 26* 25% 

4 30% 30% 

13 23% 23% 
7 62 27* 27 

13 22 36* 36 

6 40 10* 10 

7 4 24% 24* 

9 62 8* 8 

5 25 20* 20% 

• 17 20% 20* 

> 274 18* 18 
9 237 39 38% 

2 32 32 

9 121 25 24% 

7 220 44% 44* 

1 BK 8* 
25 7 6% 

29 14% 16* 

9 115 25* 25 

6 25* 25* 

1 24* 24* 

36 U 8% B% 
9 B 10% JO* 

7 28 16% 16% 

7 69 33% 33* 

5 15 35* -35% 

4 047 Ul6* 15% 
58 21* 21% 
65 17* 17* 

5 x629 14 13% 

17 22% 22* 

7 266 19 18% 

9 34 9% 9% 

Z1D0 104* 104* 
>30 97* 97* 

14 27* 27 

3 3 12% 12* 

6 7 22% 22%- 

5 320 31* 30% 

8 34% 34% 

328 19 19 

! 4 30% 30* 

5 1% 1% 

29 8* 0 

7 22 28% 2SM 

6 24 21* 21 

14 34 43* 43* 

8 196 16% 16* 

4 1445 U29% 26 
I. 3 IT: 17 ' 

9 69 15% 15* 

6 31 22% '22* 
11 26 19*' 19 

— U— 41— 

6 531 22* 21% 
96 21* 21* 
28 22% 22* 
13 16% 16* 
74 20* 20* 
67 20* 19% 
10 46*. 46* 
43U34*. 24 
2+ 10* TO* 
5 54* 54* 

8 153 14% 14* 
8 196 38% 38* 


8 

8 

•10 

5 

7 

6 
6 


13*— * 
34*+ % 
76 + * 
35%+ % 
4*+ * 
12% 

13* 

17*+ * 
36%— * . 
ISM— % 

9 - 
9*+ % 
9% — * 
1D%— * 
34% 

B%— * 
74*- * 
102 *— % 
11%— * 
4*+ * 
30*— * 
86M 

m*+ * 
*%- * 
30*— * 
26*+ * 
36M+ * 
39*— % 
27% 

29M+ * 
39%t- * 
34*— Vh 
65M+- * 
9%— * 
30 

45 — * 
20 

18*+ % 
38M+ * 
2% 

26*—% 
30% — * 
23*— % 
27*- % 
36*+ * 
10* 

24*— * 

8 — * 
20* 

20*— U 
10*. 

38%— * 
32 

25 + * 
44%+ * 
8* 

6*- * 
UM— * 
25*— * 
25*—% 
24*- * 
B*+ * 
10%+ * 
16% 

33*+ * 
35% — * 
15% — * 
21*+ * 
17*— * 
13% 

22*- * 
18% — * 
9%+ * 
104*+ % 
97* 

27M 

12*— * 
22%+ % 
31* 

34*— * 
19 + * 
30*+ * 
1*- M 
8* 

28*— M 
21 — * 
43%+ * 
ISM— * 
28*— U 
17 + M 
15*— * 
22*—% 
19*-^ 

21*— * 
21*+ * 
22*— M 
16*- * 
20*. 
19%-% 
46*+ * 
24 + * 
10% 

54* 

14*- * 
38*— * 


European Gold Markets 

March 20.1978 

Open Close NX. 
London T81J8 17975 -1J5 

ZuTIcb 179J75 179J75 -2.00 

Parts H 25 kilo) 18173 18079 -002 

UJ. dollars par aurioa. 


Tokyo Exchange 


Asohl.Gtoso 

Canon 

Dal Nip. Print 
Full Bank . 
FuB Photo 
JHttodU 
Honda Motor 
Cltot). 

JaPdn Air L. 
KansdELPwr. 
Kao Soap 
Kirin Brawtry 
Komatsu. 
Kubota ' 

Matsu IniL 


9BMarebi978. 

Prtoo 

Yon 

340 Matsu E. Whs 
481 MltSUM Hvy IncL 
■ 542 Mltsubl Carp. 

277 Mitsui Co. 

572 MnsukaPB 
30 Nippon Elec. 

607 Sharp 
230 Sony Carp 
2,700 SumUoma Bank 
l.MO Tolsho Marine 
715 Takeda 
459 Tallin . 

337 Tokyo Marine 

292 Toroy 

711 Toyota . . 


Price 

Yen 

655 

145 

425 

331 

540 

274 

416 

1J70 

277 

250 

399 

114 

525 

122 

♦25 


Currency Rates 

. • March 30. 1978 

by reading across this table of yesterday’s closing inter bank foreign 
exchange rates, one find the value of the major currencies in the 
national currencies of each of the' following financial center^. These 
rales do not take into account bank service charges. 



S 

£ 

DM 

FF Lb. 

GUr. BF am. Stos tF. 

DxaJr. 

Aiiusudkia 

2.1715 

4X>72fl 106.925* 

47.035* 25.48 y 

6J820* 1I5J0* 

39.07 ‘ 


3IJ9 

S9JHU 

" 15.55 

6J4 3.70IS* 

145495 16.745 

5J7875 


2X000 

1.&J3 

3.7889 


43.93* 1374* 

93J8- 6J30- 1JJ765 ■ 

• 36.47' 

Loedonffl) 


3.7825 

159175 159065 

4XJ4725 58J6 3-5170 

1035875 

IVBbn 

8S3JD 

IJ99' 

430LI7 

18476 

393.13 27 SO 452-21 

IS3J6 

Puts 

46210 

8JS20 

227 J00" 

5.4115* 212.720* 146350* 245J)IO* 

83.050* 

Ztefcb . 

IJ8075 

3JI30 

92J7405*40J577S* ■02207 y 86.7460 • 5.9680 - 

33J09S* 


The fbnowhu are Dollar vetoes u quoted on ibe Loodoa foreign ndangr maifcec Dtunsb Krone: 
596625 ; Escado: <975 : Isradi L I5J5 ; Peseta: 7R82S ; SchUfint 14J25 ; SwJCrooa; 4.3950 ; Yen: 
222.70 : Norw. Ktok 5J130 ; fin Msrto «.I790-: Bd^an Ftemdol Ft»ne31 JI5 ; Hoag Kang S: 4.MS0 
; SngnporcS: i3095 : Cknwfian S: 0J8175 UJ. cents. 

-(e) Commons! Franc. (*) Unit* of 100. (x) Units of 1000. (y) Units of 10.CC0. AroouoM needed to 
bi^r one pound. 



•Before you make any arrangements, find out 
about the great deals at American. 

• Some at up to 45% off.the regular ai r-fares. 






Chtoe 

Stockland Sts. cine Prw 

Dlv.lnS P/E 100 k Hlah Low Quat. Close 

ai*o 

Stocks and SIS. ■ Close Prw 

Dlv.lnS P/E 100*. Hist) Law QuoL Ctaw 

UnCarta 280 

6 

430 

39% 

39% 

39%— to 

Varo J2 

5 

443 

13 

12% 

12*— % 

UnCmree 1 

12 

17 

7% 

7 

7%+ * 

Vends 


» 

5% 

5* 

5U+ M 

unfenCp 

10 

108 

5% 

5* 

5% 

Venice 


2 

2% 

2% 

2%+ * 

UflElK1J6 

9 

124 

14* 

14% 

14% 

VastSel J6e 


13 

M* 

14* 

14*+ * 

UnEITOSJO 

' *150 

37*d36% 

37* 

Viacom JO 

12 

116 

18% 

18* 

11%— M 

linEI Pt2.U 


in 

23% 

21% 

23% 

VoEPw 124 

7 

276 

I4to 

14 

14*+ M 



7 

84 (ffli 

84 —1 

VaEPof7J2 

tm 

86* 

86* 

81* 

UnOCalJJO' 

6 

TOO 

49 

48% 

48%— * 

VaEPpHJO 


>50 

96 

96 

96 

U PacC 2 

10 

33fl 

44% 

43* 

43%— * 

VaEPPO.90 


9 

29% 

29% 

J9*+ * 

UPacnM? 


5 

15 

15 

15 -% 

vo m ado 


64 

8* 

8% 

8% 

unlrayai JO 

7 

91 

7% 

7% 

7% 

VuienMUO 

8 

1 

25to 

26% 

25%-* 

Unlrvalpffl 


m 

81* 

81% 

81U— to 



-W- 

■W— 



unBrand 

14 

42 

7% 

7 

7*+ * 

Wnba*hJ0 

6 

26 

12% 

12* 

12%+ to 

Ungrdpf 


8 

13* 

13% 

13* 

wociwvJO 

1 

55 

16% 

16to 

16to— * 

UEnRsZDfl 

5 

/B 

34 

33% 

33*- % 

WOdlDf2J0 


41 

44Vk 

uto 

44 to— * 

UFinCal JO 

.4 

45 

15% 

15% 

15* 

wochRty 


56 

4* 

4to 

4to— M 

UnGrty ,12e • 

8 

206 

31% 

21% 

21*+ * 

wolMrt J2 

12 

IT 

19 

18* 

19 + * 

U Ilium 2J6- 

7 

15 

27% 

27% 

27%+ to 

Walom U0 

8 

60 

20% 

19* 

19*— to 

Ullto0(2JO 

1638 

23* 

23 

23 — * 

wikrAlJOa 

8 

7u29to 

29 

29to+ to 

Unltind job 

6 

3 

17% 

17% 

17%— * 

wail Bus J6 

7 

11 

21 

20* 

20%— * 

Unit lm .18 

8 317 

12% 

12% 

12*— M 

waDMu 1 JO 

4 

89 

24 

32% 

24 +1% 

UJer ftk UM 

7 

20 

12% 

12* 

12%+ to 

waitJm l JO 

6 

37 

28% 

28* 

28%— * 

UNudJO 

9 

156 

40* 

39% 

40*+ * 

WoHJ pfl 

z200 

T2to 

12 

12to+ to 

UNudwl 


1 

27 

77 

27 

WoritJ uflJO 


4 

30% 

30% 

30%+ % 

UnPhMn 


38 

1% 

1% 

1% 

wamFd 


34 

ft* 

8% 

8*— to 

UnRefs J4 ' 

4 

lOulBtt 

18% 

18*+ * 

Wamaco 


439 

8* 

8% 

8* 

USF+S1J4e 


14 

15 

15 

15 

WamS 1 JO 


33 

28 

27* 

28 + to 

■U5FM 2J0b 

5 189 

30% 

30% 

30% 

WmComl 


214 

33% 

33* 

33%+ % 

USGyp* 1J0 

7 

51 

23 

22% 

23 + to 

Wamrl.1.10 


281 

27* 

Z7to 

Z7to— * 

USHsm J4 

5 3U 

7% 

7% 

7* 

WMhGi m 


38 

25% 

25* 

25%+ to 

USInd J2 

7 

839 u 0* 

7% 

8%+ % 

wash Natl 


22 

21% 

21 to 

21%+ * 

USLea»J8 

5 

25 

13% 

13% 

13 to — * 

WosNpf2ja 


1 

34 

34 

34 

USRly 

108 43 

5% 

5% 

5% 

WashStl 1 JO 


12 

21% 

21* 

21 to— * 

uSShoelJQ 

8 

27 

26% 

26% 

26*— % 

WSJlWt 1JM 


26 

22* 

31* 

22 

USStoellJO 

161501 

25% 

25% 

25% 

WasteMJO 


170 

21* 

20* 

91 — to 

USTobcUO 

11 

30 

29* 

39% 

29%— to 

Walk* J JO 


108 

20* 

20 

2Dto— * 

UnTech2 

6 

267 

36 

35% 

35*— to 

wavGoi J8 


4 

6* 

6% 

6*+ * 

UTch pf7J2 


6 104* 104 U 

104%— to 

weonUn JO 


4 

-«k 

5% 

5% 

UnlTol 1 J6 

8 

223 

19 

18% 

18*+ * 

wenbD JO 


2S2 

12* 

12* 

12*— to 

UnlT2pfU0 


11 

23% 

33* 

23*+ to 

WeliMkT .W 


11 

30 

29% 

39%- * 

unltrad JO 

9 

240 

12% 

11% 

12*— * 

Wo II* FI JO 


140 

26* 

26 

26 

untvarJ6 

7 

2 

1% 

8% 

B%— to 

WetFM1.17e 


45 

13* 

12% 

12%— to 

UnlvFd 1 JB 

9 

57 

25* 

25 

25* 

wtPtPaZJO 


48 

35 

34% 

35 + to 

unLeafIJM 

B 

-M 

19* 

19 

19 — * 

W«tctTr3 


2 

29* 

29 to 

29* 

ua>ohn1J2 

12 

243 




WnAlrL JO 



8% 

B* 

SV.+ * 

USUFE S2 

7 

123 

IB* 

IB* 

10* 

WAITPI2 


14 

24% 

24* 

24*- to 

USlHeF J6Q 


27 

11% 

11% 

11%+ * 

WnBnclJO 


33 

32* 

32% 

32* 

utoPLUa 

11 

98 

18* 

18% 


WnNeA JOb 


92 

22* 

22* 

21*+ to 

UtPLpf2J0 


1 

30% 

30% 

30* 

WPadnl 


125 u2S* 

2B* 

28%+ * 







WnPubl JB 


49 

19* 

19* 

19*+ to 





WUnlonlJO 

7 

77 

14to 

14* 

16*— * 

VFCplJO 

6 

34 

1B% 



WnUn pf4J0 


1 

47 

47 

47 — * 

VSICp JD 

7 

5 

12* 

12% 

i2*+ to 

WUndPfl.18 


16 

11* 

11* 

11* 

valley in JO 

11 

B3 

7% 

7 


WUTI pfSLSd 


1 

25* 

25* 

25*+ * 

Varlon JO 

9 

430 

15% 

15* 


WestgEI.97 

5 

416 

16* 

16% 

15% 
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Chtw 

Stocks and Sts. CJ9S4 Prav 

Dtw.InS P/E 100s. Htoft Law Quoi. Ctota 


WsrwaciJO 
Way bra 1 Jo 

Weyerhr JO 

WovrpHJO 

WhMlPla 

WhMiPlt 

WTwlRltPl6 

wiwipnpts 
wnirloi 1 jq 

widtc l J0 
WhHeMt 
Whltlna JM 
Whmok.lOt 
wlekM.92 

WMMdt JO 

Williams 1 
WltsnrO.12 
WlnnDlJl 
Wlnnboa 

wmrerjl 

WISE P 2.12 
WIsGaslJO 
WIlC PL 1.68 
WlSCPSlJM 


7 337 24% 
7 SluSOM 
» 655 32% 
47 39* 
II 35 30% 
30 9% 

1150 44 
z210 35* 

7 48 22 

5 27 ,22* 

6 63 7* 

11 9 33* 

8 181 10% 

6 83 16% 

9 3 

7 64 

12 37 

10 17 34* 

24 167 3% 

6 9 

8 

7 
9 


8% 

17* 

7% 


12M 
17 27% 
17 21 
26 20% 
24 If* 


2411 

20 

22* 

39 

30% 

9% 

44 

35* 

21% 

23* 

7% 

33* 

10* 

16* 

8% 

17* 

7% 

341b 

3* 

12% 

27* 

20% 

20% 

10% 


24%+ * 
20M+ % 
22%— * 
39*- % 
30% — * 
9% 

44 — * 
35* 

21%— Vh 
22*+ * 
7% 

33M 

10%+ * 
16*— Is 
8*+ Vk 
17* 

7* 

34* 

3%+ * 
12*— * 
27*— * 
2D%— M 
20%— * 
I9M 


Cbbra 

Stock* and Sis. dost Prw 

Dlv.lnS P/E KUs. HIM LOW QUM. CtoH 


Wttcnl52 

7 

54 

30to 

29% 


W)lcopf2J5 


1 

74'r 

74'7 

74*— "a 

WlltfRJOa 

7 

55 

11% 

11* 

11%+ % 

WalurWJO 

7 

188 

7* 

7 

71k- to 

Wometc 52 

9 

9 

13% 

ir. 

U*+ to 

WsadCn J4e 

7 

7 

9* 

9* 

** 

Wood Pt JO 

9 

23 

20to 

20 

20 — to 

Wbtwth 1 *0 

6 

117 

IB* 

18* 

18* — 6. 

WalwpfUO 


16 

28* 

28* 

281-7— 6k 

WOrldAIr 

12 

.16 

5% 

5* 


Wrlsly 2.40a 

9 

18 

69% 

68% 

69% +1* 

WvrHtr .40 

5 

36 

9to 

9 

9’.v+ % 

Wylaln 73 

7 

39 

14 

13* 

14 

wvtaLb 32 

6 

39 

7>.m 

7* 

7'k — ’k 

wviv 

133 2’i 

— X— Y— Z- 

2% 

2% 

Xerox 2 

8 

417 

<3to 

42 

43’ j— to 

XTRAJ4 

5 

691 

31* 

31 

31%+ to 

Vales JO 

8 

207 u!4U 

14 

14 + to 

ZaleCp .92 

6 

92 

16% 

16* 

16*+ * 

2a polo JOb 

24 

101 

171. 

16% 

17 - to 

2svreCa 

5 

16.6 

10* 

10* 

104b— to 

ZenlttiRl 


339 

u% 

14* 

uto— * 

Zumlnd JO 

9 

44 

15to 

15 

ISto 


Japan Labor Begins 
Annual Strike Period 


TOKYO. March 30 (AP-DJ)— 
Japan's annual spring labor offen- 
sive got underway today. Workers 
demanding higher mi pi mum- 
wages and expanded job opportu- 
nities were engaged in strikes, 
slowdowns, rallies and other 
activities. 

The offensive, a fixture in 
Japan, will continue for several 
weeks with strikes scheduled at 
Staggered periods. 


Bonds Redeemed Early 
ZURICH, March " 30 
(Reuters)— Westinghouse Elec- 
tric^ Swiss unit will redeem early 
its SO-million-Swiss-franc. S.7S- 
percent bond issue due 1987 at at 
a penalty 1 premium of 102 on July 
5. the Swiss stock exchange said 
today. 

IJ.IL Strike Days Lost 

LONDON. March 30 (AP- 
DJ)— Working days lost in Brit- 
ain due to strikes fell to 537,000 
in February — the lowest monthly- 
total since Iasi July— down from 
854,000 in Januaiy’and 781,000 a 
earlier, the 'Department of 
jloyment said today. 


Contact your travel agent .for details. 


American A i rl i nes 


New Issue 
March 31.1978 


This advertisement appears 
as a matter of record only 


COMMONWEALTH OF AUSTRALIA 

U.S.$ 350.000,000 

8% U.S. Dollar Bearer Notes of 1978/1982 


Deutsche Bank 

AknanooMMebaft 


Swiss Bank Corporation (Overseas) 

Umnd 


Credit Suisse White Weld 

Amsterdam-Rotterdam Bank N.V. 


The Bank of Bermuda 

Lmtad 

Commerzbank 

AkbBnqetalkchali 

Hill Samuel & Co. 

.Untold 

Morgan Grenfell & Co. 


Morgar 

Untold 


Salomon Brothers International 

Unto ld 


Abu Dhabi Investment Company 
A. E. Amos & Co. 

Laraud 

Arab Financial Consultants 
Company SA.K. 

Banca del Gottardo 

Bank Julius Baer International 

Unrad 

Bank Leu International Ltd. 

■ Banqua Bruxelles Lambert S.A. 

Banque da ITndqchine et da Suez 

Banqua' Populaire Suisse SA. 

Luxembourg 

Banqua Worms 

Bayerische Hypotheken- und 
Wachsel-Bank 

Joh. Beranberg. Gossler & Co. 

Berliner Handels- und Frankfurter Bank 
Cazanovs & Co. 

Christum ia Bank og K. adrtkasse 

Credit Commercial de France 
Credit Lyonnais 
Daiwa Europe N.V. 

Deutsche Girozentrale 
- Deutsche Kommunalbank - 
Dillon. Read Overseas Corporation 

Effectanbank-Warburg 

AktHnflGseibdlaft 

European Banking Company 

LtotowT 

Gafina International 

LraoBd 

Greenshields 


Banque Arabe et Intemationate 
dTnvastissement (BJU.I.) 

Dresdner Bank 

AtaiweanllKMt 

Kidder, Peabody International 

LMMd 

Morgan Stanley International 

Undid 

S.G. Warburg & Co. Ltd. • 


Alahli Bank of Kuwait (K.S.C.) 

Amex Banoom 
umud 

Am hold and S. Btetchroeder. Inc. 

Banca Nazionala del Lavoro 

Bank furGemelnwirtachaft 

AhttonoMutocboh 


Bank Meas&HopeNV 

Banque Francaise du Commerce Extftrieur 

Banque Internationale A Luxembourg S.A. 

Banque Rothschild 

Bering Brothers & Co., 


Union Bank of Switzerland (Securities) 

Umtod 

Banque Nationals de Paris 


Banque de Paris et des Pays-Bas 

First Boston (Europe) 

Ltranod 

Manufacturers Hanover 

UnMd 

Orion Bank 
Untotd 

Wood Gundy Limited 


Algemene Bank Nederland N.V. 
Andresens Bank A/S 

Banca Commanciale Italians 

Bank of America International 

Umtwd 

Bank Gutzwiiler, Kurz. Bungener 
(Overseas) 

Limited 

The Bank of Tokyo (Holland) N.V. 
Banque G6h!krale du Luxembourg S A. 
Banque de Neuflizo. Schlumberger. 
Mallet 

Banque de I'Union Europeenne 


Bayerische Landesbank 
Girozentrale 
Bergen Bank 

Caisse des D6p0ts et Consignations 

Chase Manhattan 

Unwed 

Citicorp International Group 

Crftdrt Industrial d'AJsaoe et de Lorraine 
Cr Adit du Nord 

Den Danske Bank 

dfIBTI AktieoaMob 

Dewaay & AssociAs International S.CS. 
dominion Securities 


Hessische Landesbank 
- Girozentrale - 

Internationale Genossenschaftsbank AG 
Kleinwort, Benson 


Kuhn Loeb Lehman Brothers 
International 

Kuwait International Investment Co. s.a.k. 

Lloyds Bank International 

Unumd 

Merck, Firtck & Co. 

Samuel Montagu & Co. 

Lmmd 

Nesbitt, Thomson 

Lmtoad 

Nomura Europe N.V. 

Sal. Oppenheim jr. & Cie. 

Pierson, Held ring & Pierson N.V. 

Privatbanken . 

Attmb M b 

N. M. Rothschild & Sons 

Lmmd 

Singer & Fried lander 

bmMd 

Smith Barney, Harris Upham & Co. 

Incaqxxaud 

SociAtA SAquanaise da Banque 

Trinkaua & Burkhardt 

Vereins- und Westbank 

Akuenoesedachafi 

Wardley 

unud 

Westfalen bank 

AkDenoeselbchdfi 


Euromobiliare S.pA 

Convwgnto Eurapm iroarmobifiaf* 

First Chicago 

Limmd 

Girozentrale und Bank 

der dsten-eichischen Sparkassen 

AkdenemUschtot 

Groupementdes Banquiers PrivAs 
Genavofcs 

E. F. Hutton & Co. N.V. 

Istituto Bancario San Paolo di Torino 
Kredietbank N.V. 

Kuwait Financial Centre SAK. 

Lazard Brothers & Co.. 

Lrrwod 

McLeod, Young, Weir Intemational 

LhnlBd 

Merrill Lynch International & Co. 
National Bank of Abu Dhabi 

The Nikko Securities Co.. (Europe) Ltd. 

Norddeutsche Landesbank 

Ginnentrale 

Ord Minnett Ltd. 


PKbanfcan 

Renouf&Co. 

J. Henry Schroder Wagg & Co. 

Lmosd 

Skandinaviska Enskilda Banker) 

SociAtA GArtArale 

Strauss, Turnbull & Co. 
UBS-DB Corporation 

J. Vontobel&Co-' 

J. B. Were & Son 

Williams, Gfyn & Co. 


H. Albert de Bary & Co. N.V. 

Bayerische Verainsbank 

Berliner Bank 

AtatonflmMwh 

James Capel & Co. 

Chemical Bank Intemational 

Lmmd 

County Bank 

Unted 

CrAdit Industrial et Commercial 
Creditanstalt- Bankverein 
Delbruck & Co. 

DG Bank 

DeutschsGenassanschrfBbank 

DrexeJ Burnham Lambert 

Inaxporaad 

Euro-Pacific Finance Corporation 

Limited 

Robert Fleming & Co. 

Limited 

Goldman Sachs International Corp. 


Hambros Bank 

Lmtod 

Industriebank von Japan (Deutschland) 

AkMngBMHlCiiafl 

KjAbanhavns Hands Isbarvk 
Kredietbank S.A. Luxembourg so iso 

Kuwait Foreign Trading Contracting & 
Inve s t m ent Co. (SAK.) 

Lazard FrAres et Cie 

Marine Midland Ltd. 

B. Matzlar seel. Sohn & Co. 

The National Commercial Bank 
(Saudi Arabia) 

R. Niviaon & Co. 

Den rtorske Credrtbank 
Paine, Webber. Jackson & Curtis 

Securities 

Unwed 

Potter Partners 
Rothschild Bank AG 

Schroder, Munchmeyer, Hengstft Co. 

N.V. Slavenburg's Bank 

SoeiM G^nArale de Banque S A. 

Svenska Handelsbanken 
Verband Schwoizerischor 
Kantonalbanken 

M. M. Warburg-Brinckmann, Wirtz <■ Co. 

Westdeutsche Landesbank 
Girozentrale 

Yamalchi International (Europe) 

umaed 


I ^ 






.rjtfs-v 


... *.*,” 2 ’ 
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INTERNATIONAL HERALD TRIBUNE, FRIDAY, MARCH 31, 1978 


Htu YeorAoo 


N.Q. 


NEW YORK, 30.March - 
Cash prices in primary markets as 
1 registered today in JVeir York h ere: 

•Cnmmoflltv am) unit 
f POOPS 

Cocoa Accra lb 

Coftg4SontDS,lt>, kb* 

TEXTILES 

■PrintdqttiiMOSBW.yd 

-METALS 

Steel billets (Pin.), ion 

iron 5 Fdrv. Philo, ton 

Stool scroo No. lnw Pitt 

Loon wot, ib.. 

Copper oloct, lb 


U.S. Commodity Prices 


OM 


137 


775 
214.76 
74-75 
(L2J 
02 Vk 


Tin (Slraits), Ib 5J6S2 


029 

5377 


Zinc E. SI. [_ Basis. lt> 

Silver N.Y„az 

GMN.Y.h., 179JC 

COMMODITY Indices 

Moody’s Index (bOM100Oec.31.1V3l) 

ttJWOrch. VOSJBOt 

n— Preliminary 
t— Final 
Nominal 


240.00 

210.19 

74-75 

041 

744k 

A7349 

0J7 

ijn 

14850 


A 


NEW YORK FUTURES 
March 30, 1978 

Open High Low dose Ota. 


Sales: 101. 

SUGAR MO. 11 

omits, pqrltil 
May 

e.02 

84)7 

7.91 

Ju» 

8J7 

6J9 

8.23 

•Sep. 

U0 

Bj41 

847 

Oct 

8.72 

875 

841 

Jao 

930 

9 JO 

921 

Mar 

9J1 

952 

9J7 

•MOV 

9.75 

9.75 

958 

JUI 

955 

955 

953 


7.91 —0.18 
U4 -041 
849 —0.19 
—040 
9A3 —0.10 
948 —040 
948 —0.17 
948 -0.17 


Solas: 4415. 




.COCOA 3M00 us; cents per lb 


May 

Jul 

Sen 

iOoc 

Mar 

AUV 

Jui 


14240 1474S 14145 
15675 14075 15475 
15200 15740 15140 
14640 15200 14600 
14175 14800 14200 
14145 14745 14145 
13845 13845 13845 


14745 +105 
14045 +200 
157 JO +500 
15200 +345 
14800 +245 
14740 +445 
14445 +190 


Sales: 805. 

COFFEE *C <37,500 lbs; cants per ID} 


3^ 

171J5 17150 168.11 

17000 

—241 

1534)0 15125 1504)0 

15300 

—046 

Sew 

1434)0 1434)0 13955 

14048 

— 302 

Dec 

13050 13055 1274)0 

12758 

-345 

Mar 

IZ7J» 1274)0 1264)0 

12600 

—145 

May 

17235 122-75 122J5 

I22J3 

+0JS 

! Sales: 785. 





’ Parana spoil. 75n 




COlpPER (2SM0 lbs; cents pot Ib) 


■JS V 

£140 

6150 

6100 

£100 

—0.10 

6240 

6250 

AIM 

62.10 


Seq 

6340 

6350 

63.10 

63.10 



654)0 

6550 

6450 

6450 

-a'10 

Jan 

6550 

6540 

6500 

654)0 

—0.10 

.Mar 

6640 

66.90 

66.10 

6600 

-0.10 

.May 

67.70 

67 JO 

6750 

6700 

—0.10 


6840 

6850 

6840 

6800 

-0.10 

See 

6940 

6940 

6940 

6VOO 

— 0.10 

,oef 

70.90 

7050 

7050 

7050 

-0.10 

Ja*l 

7140 

7140 

7100 

7100 

-0.10, 


Soles: estimated 6400. 


ORANGE JUICE 15MI lbs.; cents per Ib. 


Mav 

Jul 

Sep 

Nov 

Jan 

Mar 

MOV 


11SJ08 11540 11540 
11440 11440 11145 
114.10 114.10 U1J0 
I0L90 1Q640 10570 
9240 9240 9060 
8900 89.1Q 8840 
8740 8800 87 JO 


11340 —105 
11240 — IJ5 
1I1O0 —1.90 
106.15 —1JS 
9140 —043 
6840 -OOS 
87 JO —045 


_ Sates 600 

MAINE ROUND WHITE POTATOES 
5M0t lbs.; cents p e rn. 


Aer 

X85 

3.95 

077 

307 

-003 

Mav 

471 

476 

445 

448 

— 0oe 

Nov 

541 

544 

5J7 

£29 

—dm 

Mar. 

640 

642 

640 

642 

-0O3 

Mar 

825 

834 

820 

823. -004 





Sates: 2369 

COTTON. NS. 2 (50000 D») 



May 

5700 

5740 

5650 

5704 

-851 

Jul 

3830 

5840 

5815 

5822 

—050 

Oct 

6040 

6045 

6000 

6000 

— Dl7D 

Dec 

6100 

6120 

6070 

6079 

—046 

Mar 

6200 

6240 

6200 

62.10 

-040 

Mav 

62.90 

6292 

6255 

6240 

-025 





Sales: 3058 


N.YJILVER(5A00rroy 


Apr 

May 

Jul 

Sep 

Dec 

Jan 

Mar 

May 

Jul 

Sep 


ax .-cents per az) 


52BJD 53100 538J0 
53400 536 £0 53040 
54100 544J0 53&60 
S49O0 55240 545JD 
56240 544 JO 55900 
564J0 56840 56450 

S75M 57551 57110 

58250 58600 581.10 58340 —140 
59100 59240 59700 59140 — 100 
S9BJ0 40140 59860 40048 — lAQ 


53100 — 1-40 
S3690 .— 140 
5#220 — 1J0 
550.10 — 1J0 
56240 — 1J0 
56640 — 1-M 
57690 — *t JO 


Sates estimated: 1QOOQ. 


CHICAGO FUTURES 

March 30, 1978 


Open Htofa 
WHEAT (StOOObd) 

May 294 300 2.94 

JUI 297 305 296 

Sep 303 210 301 

Dec 3.10 3.16* 307 


LM Close Cbp. 


30316 +.11 
3O4W+O0V 
X10 +08 
X16 +081* 


3431* 1141* 34316 +.1016 
3451* X17 125* +09V* 


Mar X16 

May X18 

CORN (SOM be) 

May 2501* 254 20816 2511* . 

Jui 252 2551* 249=14 25246 +OOV* 

Sep 1 251 2J5* 2091* 253 +03Vl 

Dec 253 25816 251 255 +03 

Mar 2591* 265 258 242 +JD 

May 264 268 262V* 263 +01 


SOYBEANS (5000 bu) 

May 496 499 641 643 -48 

Jul 705 706 679 679 — 40 

Aug 694 699 665 6401*— 441* 

Sep 633 647 6104* 621 —091* 

Nov 6101* 6151* 5971* 60S 

Jan 612 619V* 6021* 611 +01 

Mot 641 647 611V* 619 +OOV*’ 

May 6301* 630V* 618 444 — Ol 

SOYBEAN OIL (66000 lbs) 


2695 2700 2595 2690 — 100 
2445 2645 2545 2545 — 100 
2503 2500 2408 2452 — 94 
2615 2440 2340 2X48 — 40 
2245 2290 2205 2235 — JO 
2210 2244 21 JO 7145 — A 7 
2210 22)0 2150 2100 — A3 
2190 2210 2100 2157 — Ol 
2140 2200 21A0 2105 — AO 
SOYBEAN MEAL (10B tens) 

MOV 17900 17900 16900 171 JO —740 

Jul 18100 18300 17260 17670 —660 


May 

Jut 

Ann 

Sep 

Oct 

Dec 

Jan 

Mar 

May 


AOS 

Sep 

Oct 

DK 

Jon 

Mar 


18100 18300 17250 175L70 —680 
17140 TOOO 16700 169 JO —1J0 
16X00 167-00 16250 16400 +400 
16600 14700 16250 14670 +440 
14600 147 JO 14600 16638 +240 
17800 17000 17000 17000 +350 


SILVER (5000 tray wj 


Apt 

May 

Jun 

Aug 

Oct 

Dec 

Feb 

APT 

Jun 

Aw 

Oct 

Dec 

Feb 

Apr 

Jun 


BOOQ 53650 52700 53X80 +1.10 
. 53650 +300 
53U0 542J0 53SOO 54X30 4-1.90 
544J0 SSDOO 54300 54940 +230 
95400 55600 55200 55600 +25) 
56100 56530 59900 54600 + 40 
57600 57300 56700 
57500 588 JO 57500 
58600 58U0 58X10 
59450 59680 59X50 
0650 «550 MUD 
412J0 41X30 41000 _ __ 

62650 42150 41900 62600 +2JG 
62900 43X50 62600 43X20 +250 
63600 44000 63600 44000 +240 


57X00 + JO 
58050 + JO 
58680 + M 
59640 + JO 
605JD + 40 
61340 + JO 


LIVE BEEF CATTLE (40*80 lbs) 


Apr 

Jun 

Au9 

Oct 

Dec 

Jen 

Feb 

Apr 

Jun 


5X20 
5105 
5615 
49*0 
49 JO 
49 JO 


49JS 49 JO 
4940 4*45 
5020 5045 


5245 5087 5007 “150 
5140 49.93 49.95 — 1JD 
5640 4907 4904 —150 
49 JS 4615 46)5 — 1J0 
49 JO 4607 4607 — TJO 
49 JO 4840 4620 —150 


4620 

4700 

4940 


4640 —150 
47.90 —150 
4940 —140 


Sales: April 7770; June 8315; Aug 4102; 

Oct 1539; Dec 1690; Jon 1 19; Feb 726; 

Apr 306; June 166 

Open Interest: April 15301 ; June 26146; Aug 
15192; Oct 8737; Dec 9445; Jan 1340; Feb 
4379; Apr 2269; Ju ne 717. 

UVE HOGS (3t*M lbs) 


Apt 

Jun 

ini 

vug 

30 

Me 

=nb 

vpr 

Jim 


46J0 4606 
5845 50J0 
5660 5040 

49.10 49 AS 
4555 4595 

46.10 46J0 
4440 4500 
4tJ5 4155 


4555 45JB2 -143 
4945 49J5 —1*5 
49 A3 4970 
a JO 47.95 
45J35 4542 
4545 45*5 
4X85 « ” 

39*5 39*5 


4X95 4X95 4X10 4X10 


— 1.12 
-1 AH 
— IJOO 
— 47 
—140 
— 1J0 
— 1J0 


Sales: April 2103; June 4042; July 1625; 
Aug 745; Oct 183; Dec 197; Feb 54; April 27; 
Junel. 

Open Interest: April 4791; June 8473; July 
4787; Aug 1910; Oct 1376; Dec 1086; Feb 304; 
April 272; June 74. 

SHELL EGGS tTJJoaooTJ 
Apr 4340 4X45 4275 4X00 — JO 

May MAO 44J0 4X95 4X95 — J5 

Jun 46JK 46*0 45*0 4690 — .10 

Jul ... 4650 

SeP 5610 5615 54*5 5430 — AO 


Sales: April 105; May 125; June 32; July 0; 
SeP 39. 

Open Interest: March 31; April 479; May 
789; June 331; July 32: Sen 296 
FORK BELLIES (36*00 lbs) 

MOV 0X50 8X90 8220 8220 —200 

Jul 02*0 83*0 81*5 81*5 —2*0 

Aug 81.15 81*5 79*5 79.95 —200 

Feb 69*0 7660 4630 6630 —142 

Mar 69 JO *69.50 67.90 6270 —US 

MOV ... 6750 

Jul ... 6600 


Sales: May 3192; July 2088; Aug 780; Feb 
95; March 1; MavO; July 6 
Open Interest; March 12; May 4313; July 
3520; Aug 1434; Feb 290; March 36; May 1; 
Jute 6 

b— Bid; a— Asked; n— Nominal 
ap-ay-0330 1418est 


London Metals Market 


(Figures In sterling per metric ton) 
(Sliver fai pence per Trov ounce) 
Mordt 30,1971 
Today 



BJfl 

Asked 

BW 

Adted 

Cooper idre Dan: 




Soot 

79350 

70450 

691 

692 

3 months 

71 850 

719 

706 

70650 

Cathodes; seal 

694 

695 

601 

682 

3 months 

70850 

70959 

69SJ0 

69650 

Tin: spot 

886S 

5470 

5410 

S415 

3 months 

£870 

5475 

£415 

5420 

Loot]: spol 


317 

99)25 

319 

3 month* 

321 

32150 

315 

31550 

Zi»<: spot 

28750 

sssm 

280 

28850 

3 months 

7*050 

70 

1 383 

204 

Silver: SPtn 

38550 

28870 

28240 

28320 

3 months 

29030 

29940 

287 JO 

288 


London Commodities 


SUGAR 
Mov 
Aug 
Oct 
Dec 
Mar 
MOV 
Aug 


(Figures in sterling per metric tan) 

» More*, 1771 
High Lew Close 

(BM-Askedi (Close). 


106 10170 10*55 IMA) 
113 11050 lHJO D1J0 
116 1U7D 1MJ0 11475 
124J0 MUO 118 11775 
12450 123J0 12430 12440 
12750 127*0 127 137*9 

12945 17750 12945 130 

1.756 lots ol 50 lens. 

COCOA 


107 AS 10750 
112X5 112J0 
115X0 1)550 
11650 119 
12445 175 
127 JO 12X73 
U0J5 13670 


Mar 

2224 

2090 

2191 

2220 

2100 

May 

2073 

1995 

2062 

2845 

3045 

Jul 

2000 

1924 

1991 

1995 

1971 

i Sep 

1965 

1882 

1965 

1969 

1921 

1 Ok 

1900 

1815 

1095 

IBM 

18*9 

Mer 

1768 

1795 

1830 

m$o 

1005 

May 

1815 

1740 

1819 

1815 

1740 

I 6.106 lets of 10 tons. 




1 COFFEE 





Mar 

1532 

1457 

1465 

1470 

15)8 

May 

1480 

1440 

1452 

1454 

1450 

Jul 

1397 

1350 

1472 

1373 

1369 

Sep 

1340 

1320 

1324 

1330 

1323 

Nev 

1320 

1390 

1304 

1310 

7295 

1 Jan 

N.T 


1205 

1300 

1300 

Mot 

M.T 


1249 

1270 

1250 


1281 

1290 


X4071otsot5tenv 


Paris Commodities 


(Figures In French Irenes per metric ten) 
,1978 


Htelt 


(BkFAsfced) 


Jul 

Aug 

Oct 

Nov 


925 

N.T. 

945 

967 


912 

N.T. 

938 


9T7 

915 

930 


914 

930 

932 

975 


-16 

<25 

-14 

-12 
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AT&T Plans New Challenges to U.S. Anti-Trust Suit 


By Edward Cowan 

NEW YORK, March 30 
iNYT) — Harold Levy, chief anti- 
trust lawyer of American Tele- 
phone & Telegraph, served notice 
yesterday that the company 
planned a new series of challenges 
to the federal antitrust suit aimed 
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at breaking up the Bell System. 

His disclosure came in an inter- 
view shortly after a stormy start 
to the long-awaited exchange of 
documents between the company 
and the Justice Department in a 
case that is becoming increasingly 
acrimonious. 

Outlining his plans for chal- 
lenging “sequentially” major ele- 
ments of the government's charge 
that the Bell System is a monopo- 
ly, Mr. Levy summarized as fol- 
lows: 

“They are scared in the post- 
Watergate era of owning up to the 
fact that this suit should never 
have been brought in the first 
place and has only a political rai- 
son d'etre." 


according to a federal estimate 
that the company did not dispute. 

At AT&Ts head office in New 
York, the company turned over to 
Justice Department representa- 
tives nine boxes containing more 
than 2 1.000 pages. 

Neither side seemed quite satis- 
fied, Mr. Levy said. “There are 
huge gaps with just a sheet of pa- 
per saying withheld on grounds of 
privilege." He called it a “terribly 
spotty production." 

Jules Fried, the senior Justice 
Department representative at 
AT&Ts head office yesterday 
morning, exploded with anger 
when he was told that the compa- 
ny would produce only a few car- 
tons at a time, rather than all at 


In Washington, the Justice De- 
partment delivered to AT&T 96 
boxes containing more than 
150,000 pages of documents from 
the files of the anti-trust division, 
the Bureau of Prisons and the 
Federal Bureau of Investigation, 


once. 


At his request. Mr. Fried was 
taken in an elevator for a confer- 
ence with Mr. Levy, the AT&T 
general attorney in charge of all 
anti-trust matters. Less than 10 
minutes later, Mr. Fried returned 


Selected Over-the-Counter 

3 pan. Prices, March 30. 1978 


NEW YORK (AP) 
— The following list 
is a selected Nat- 
ional Securities 
Dealers Assn, aver 
tt>e counter Bank, 

insurance & Indus)- 


The Randfontein 
Estates Gold 
Mining Company, 
Wit., Limited 



Western Areas 

Gold Mining 

Company 

limited 


Members of the 

Johannesburg Consolidated Investment 
Group of Companies. 

Incorporated in the Republic of South Africa. 


Highlights from the 1977 Chairmen’s Reviews 


* Profit for the year amounted to R47 435 000 and dividends to 
shareholders totalled R 18 947 000 (350 cents). Capital expendi- 
ture of R1 10 756 000 was financed largely by long term consumer 
loans and bridging finance totalling U.S.S5103 800 000. 

* Underground operations were expanded to include both Cooke 
No. 2 shaft and the S.D. 32 shaft at Randfontein Section- The 
Millsitc uranium plant was commissioned and the new integrated 
gold and uranium Cooke Plant is currently being commissioned 
well ahead of schedule. 

* Ore broken at Cooke No. 2 shaft and S.D. 32 shaft, surplus to the 
capacity of the Millsite plants, is being stockpiled on surface to 
provide a reserve of available ore when Cooke Plant commences 
milling in mid-1978. 

* Dewatering of the Randfontein Section has proceeded apace and 
the water level is now close to 21 level, 950 metres below surface. 
The re-establish ment and re-equipping of each level and of stope 
laces is proceeding as planned. Sloping operations commenced in 
mid-1977. 

*A significant decrease in the overall gold recover}' grade is 
inevitable when additional low grade ore from the Randfontein 
Section and Cooke No. 2 shaft Js treated. Total production of gold 
will, however, be greater as a result ofthe increased throughput and ( 
uranium revenue will compensate for any effect on revenue ofthe 
lower average gold recover}' grade. 

+ Once Cooke Plant is on stream consideration will be given to 
further underground expansion and a decision to proceed with the 
sin king of Cooke No.3shaft is anticipated in the latter part of 1978. 

* An agreement has been entered into with the Johannesburg 
Consolidated Investment Company, Limited whereby Randfontein 
has a 50% participation in prospecting for, and if economically 
feasible, the mining of uranium in the Karoo basin of the Cape 
Province and Orange Free State. 

Bernard Smith. 
Chairman 


Johannesburg 
30th March. 1978 


♦ Profit for the year was R14011000 and capital expenditure 
amounted to R6 688 000. Dividends totalling R5 240 000 (13 
cents) were paid to stockholders. 

Production was disrupted by a major underground fire and an 
estimated production loss of 228 000 tons milled was incurred. 
Fire fighting expenses amounted to R998 000 and an insurance 
settlement of R3 108 000 in respect of the loss of profits claim was 
rcceived. 

♦ Progress towards .the planned position of the S.V. 3 sub-vertical 
shaft continued to be hampered by the intersection of water-bearing 
fissures- However new strategics were Implemented and better 
progress is now' being made. 

sfcOne of the primary objectives of the mine remains the'attain- 
ment ofa production level of370 000 tons per month. It is intended 
to stockpile broken ore on surface in times of surplus underground 
labour in order to provide a reserve to be drawn upon when circum- 
stances so require. 

♦ Within the financial constraints imposed on the mine by the 
extensive capital expenditure programme necessary to develop and 
exploit the southern section of its lease area, the Board intends to 
examine the possible exploitation of all accessible reefhorizons for 
uranium. 

♦ Exploratory underground drilling from existing levels continued 
and uranium values show an encouraging consistency, parti- 
cularly on the E9EC horizon. Development towards the area 
delineated by drilling as being the most favourable has commenced 
on 48 and 50 levels in order to confirm borehole results. 

♦ Feasibility studies are continuing to establish whether uranium 
production is viable. 

P. A. von Wielligh,. 
Chairman 


The Board of Directors of Elsbnrg Gold Mining Company Limited draws 
stockholders' utt cation to the highlights of the Review by the Chulrman 
ofWcstcrn Areas Gold Mining Company Limited. 


SUMMARY OF OPERATIONS 


Randfontdn Estates 


Western Areas 


1977 

J976 

Yew Ending 31st December 

1977 

1976 

1131 

944 

Tons milled 000's 

3 579 

8585 

15,46 

1655 

Recovery - grams per ton 

6,00 

6^7 

R2L23 

R18.ll 

Cost - per ton milled 

R2156 

R17J22 

R41.94 

R39,02 

Profit - per ton milled 

R-L20 

R4,57 

U.S^146 

U5.P123 

Average price per ounce 

U5i5l47 

U5.B120 


The annual general meetings of these companies trill be held in the board room. Consolidated Building, corner of.Fox and 
Harrison Streets. Johannesburg on Wednesday 26th April, 1978 at: Western Areas Gold Mining Company Limited 09hl5: 
Ulsbtttg Gold Mining Company Limited lOhlo; The Randfontein Estates Gold Mining Co, Witwatcrsrand, Limited 1 lhl?>! 


.Vote; Copies nf the full Chairmen’s Reviews and Annual 
Rcjxms of each Company will be sent post-free on application 
by Ictieror telephone to: 

The London Secretaries, 

Barnato Brothers Limited, 

99 Bishopsgatc, London EQSM 3XE. 

Td. No-* (01) 588-7011. 
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ENTE NAZ10NALE PER L’ENERGIA ELETTRICA 

(EeNeEeLe) 

7 I/4%! 1971/1986 ECU 60,000.000 Loan 


Bonds for the amount of ECO 5£00.000 have been drawn on 
March 8. 1978. in the presence of a Notary Public for redemption 
on MRy 1st, 1978. 

The drawn debentures are those, NOT YET PREVIOUSLY 
REDEEMED. Included In the range beginning at: 

13.015 up to 2L589 IncL. 

They are redeemable, coupon due May 1st- 1979, and following 
attached as from May 1st, 1978. 

Amount unamorixsed: ECU 43^00.000. 

The Fiscal Agent: 
KRED1ETBANK 
S-A. Liraemboorgeoise. 

Luxembourg. March 31, 1978. 



to ihe ai»wreiy furnished but spa- 
cious work room, apparcnily sg. 
signed lo the prospect that- he 
would not get all the canons ht 
expected at one time. 

Laicr in the dav the company 
deli\-ered three more boves. 

Mr. Levy dismissed the episoefe 
cs “hectic start-up period" tfai he 
said has been characierisuc of the 
beginning of “discovery. Of doc- 
ument exchange, in ”30 or 40” 
private anii-trusi suii^ that havy 
been broughi against AT&T. 

Lawsers from hoih side*: 
seemed edg\'. perhaps because 
they were aware that had fwlings 
have been building. Farlier this 
month, the assistant aitornev aen- 
eral in charge of anti- trust divi- 
sion. John Sfcencfidd. accused ihe 
company in a public speech of de- 
laying 'taaics. The company* 
general counsel. Mark Gariing- 
house, denied that and counterat- 
tacked in a long letter to Mr. 
Shenefield. which the company 
made public. 

Mr. Shenefield has been driving 
io speed up ihc case — in which 
the department is seeking io 
break up AT&T into unaffihatcd 
operating, research and manufac- 
turing companies. 

The filing of the Sherman Ac: 
complaint was done in November 
1974. He hopes to bring it to trial 
by January 1980. a time target 
that he acknowledges i» ambi- 
tious. This is part of Mr. Shef- 
field's larger effort to find way ir. 
speed up complex anti-trust cases 
which often have dragged through 
the courts for a decade or more. 

In an interview, Mr. Levy ex- 
plained the company’s view* that 
the government was trying tc 
“run roughshod" over AT&T and 
force it to trial before it has bac 
enough time to prepare io 
defense. 

“We are threatened here with 
an almost total withholding ol 
(government) documents vital tc 
the defense of this case." he said. 

He was referring here to the 
company's insistence that about 
40 federal agencies in addition tc 
the Justice Department be treated 
as plaintiffs for purposes of dis- 
covery rather than as third par- 
ties. as the department has pro- 
posed for the other agencies. 

The complaint, in which On 
United States is the plaintiff 
charges that AT&T, its manufac' 
luring subsidiary. Western Ecc 
trie, and its research arm. Bel 
Labs, have monopolized telecom- 
munications in violation of Sec 
tion 2 of the Sherman Anti-trus 
Act 

Mr. Levy said the company hat 
to have access to the files of nun; 
agencies to show that many rate 
and practices of the Bell Systen 
have been responsive to govern 
mem needs, including nations 
security, and (hat the mainte 
nance of the company as un intc 
grated busicess would he in fh« 
national interest. 


Market Summary 



Dfls. 40,000,000.— 

6% bearer notes 1973 
due 1977/1980 
of 

BankMees &HOPENV 


SECOND ANNUAL REDEMPTION 
INSTALMENT 

(Redemption Group No. 3 having fallen due 
before) 


As provided in the Terms and Conditions of 
the above mentioned - notes Redemption 
Group No. 2, amounting to Dfls. 10,000.000.- 
has been drawn for redemption on March 21. 
1978 and consequently the note bearing con- 
secutive' number 2 and all notes bearing a 
consecutive number which is 4 or a multiple 
of 4 higher than 2 are payable on 


May 1, 1978 


at 


Bank Mees & Hope NV 
(Central Faying Agent) 
in Amsterdam 


Bank Mees & Hope NV 

in Hamburg 

Banqne Generate do Luxembourg S.A. 

in Luxemburg 


and 

NeneBank A.G. 


in ZUrich 


March 31. 1978 
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OddrLot Trading in jV.l | 

Shares .5 

Buy Sales ■5ta* 

125J39 257335 87*. V 
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115747 236709 72 
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are Included In me soles fla- 


March 29 

March 28 

March 17 

March 23 

March 22 

These totals 
ores. 
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Approx Anal stock sale 
Stock sates year ago 
Approx final bend cates 
Band sates vear non 
ftewbrtcan Ste*» index: 
High Lew Close 
129.15 13843 128M 


2,990550 

2.1104M 

snom 

SI 550500 


Cbf. 

—0.08 


Montreal Stocks 


LOW CM» 0* 

na is re + * 

*37 3S* 37 +I» 

«9* 18* 19 + te 
8 6* 696 «te— B 

3 9* 946 9W+ >h 

S2S 25 25 + to 

s 9* 9* 7*- to 
M U7 W -4 
3 6 t 6 -* 
pi 3i w 
317* 1796 
315* 1J* 

312* I** 

SWB 12* 

™ 284,1 
3)7* 17* 

3 7*. Vi 


satesstock 
nOAtgomaSt 
425A3testas 
97D2BnkMenl 
600Baslc Res 
II50CanCam 
<7lOOOo<n Bridg 
tOWOP om TextA 
22D0FCA Int 
TOOGoz Metro 
SOOtmaseo 
84QMotoaf*A 
TBOMnt Trst 
6359PowwCp 
1301 Price Co 
^WRayal Bnk 
IMORpyTrstA 
73S2«ters 


17*+ -to 
15* ; 
12*+. to 
1296+ to 
28te+ to 
17*+ to 
7to+-to 


. Total sates 635436 *anB 


ASK FOR fT EVERY BAY. 
EVERYWHERE YOU GO. 


International Herald Tribune 

We* ye got news for you." 
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Nationwide Tradmg doling Prices March 30 


am* 

ma SI*. ClOM 1 Pr*v 

.tn*- P/e 100*. Hfot! Low-Quot.Ctaw 


~ "' z: :r. 

* '-V, . ‘■'III..' •' 

V- •?.%'. . A6PW.T0B 

' - CftA APSJf ■ 

vj^MPWJO 

i.jw-r. ATI 
-..^U'-.avcJO . 

• 4 ,.t AIL' . 

'*iftiO: AZL PM* • 

- *&!'****■* 

■; .V "V: ' AaiM&. ’ 

Aw«sci> • 

-*■ : /. Aorooco _ 

" ; A. ^*88*4* 

- ,." S 6>' 1 Aktfoc» 

tV-juwCb*# 

“ . S^TAM8Alr_ 

• ’ L.- , .V«lfcA«JN . 

•: -v . AOuAo® - 

■t* - v'.juioRiii.n* 
V '.' L ‘.ABaeCp .- 
•'•■-T.-f,- AUeeOtwJ 
/wt»rFd-50 


lb 

13 

T 

1 

a 

. i* 


-Mb 

m 

m' 

T2H 

Ml 

Mb 


5 

■ n 

i 

'0 014 

t as 


« 27V. 
79' Mb 
.4 .51* 
B 8* 
19 111* 
JS .4 ■ 
9'- 
B 

IM- 
IS 
Mb 
6*6 


8* IS 

7ft 8V«+ ft 
7ft 7ft '■ 
T2*' Oft --- 
-Mi M* , 
Bft 0**1* 
19ft mm+vs 

41«- 4ft ' 

Sft 51* • 

Bft »+« 

U - -uftr * 

A <‘+ ft 
«ft Bft 
7ft 

Tift lift- ft- 
IK T*+ ft 
,3ft Mfc+ ft 
6ft 6ft 


5 im lUft Wft-ft 
1 7 7 7 

SO 4 3ft 3ft . 
59 U. 3ft 3 . TOH-..M 
1 5ft Sft 5ft + ft 
S 71ft lift Tlft+ ft 
3 85*d 7 6ft 4ft + ft 
Hu*ft 3ft ■ 2ft + ft 
1 ft ft ft+1-14 
- 2u29tt 2BM 29K+ ft 

4.-4 Sft 5ft. 5ft 

10 3ft aft 2ft 
5 T M * 4ft - 4ft + ft 

8 U Sft 5ft Sft+.ft 
4-4. 7ft . 7ft -7ft— ft 

- 28 ft 1M6 ft 

42 .1-41 1-44 1-44 

9 .3 19ft 19ft 19ft— ft 




t 5 : ; ; : Eurocurrency 
• Interest Rates 


-::^k 

- . “Viv. 1 M. 

-■■■•a m. 

■ ?r .a M; 
-i.". !•- 6 M. 
l V- 

^ M J.'T. Mi ■ 

... ■" c.-r m. 

"•*•-. ..->.1 M.- 

• ..■ . M. ■ 

— 5*s r. 


Dollar 

7ft- 7V. 

7ft. 7ft 
7ft -7ft 
7 U/to- 7.13/16 
;7W-8 

Swiss . 

Franc 

5 / 1 *.- ft ' 
/ 16 -ft 
ft- 13/14 . 

-ft-1 

Ift-lft 


D-Mortc 
3ft -3ft 
35/16-37/16 
35/16-37/14 
35/14-37/14- 
35/16-37/16 

StofUiW 
4ft -7ft ■ : 
7ft- 7ft 
7ft -7ft' 
7ft-8Vk.. 
Bft-Sft - 


. ~.' s 


(Yesterdays dosing prices 
in local cmrendes) 


Amsterdam 


w - ! S-- CZO 

■ .-.TtwrlHeHn 
_ •ft 'oambank 
■ -c. . • , jirabank . 
• — , :‘^Oain Rub 

l.Ator 

■■- ■ - flnaken 

- - ~-VJb . 

- ^waovcns 

~ — tf Neddcr . 
' ■“ • •JJ.'^khood 
: i ..nips 

" -feeco . 

• - ’r - -itnco 

. . " yal Dutch 

' -'CHwer 
• :■ .nOmintr 
_. ^rMadi 


2100 
T02M 
34&00. 
-7140 
47 JO 
2100 
moo 
3440 
TAM 
QUO 
loan 
3440 
2530 
15950 
11750 
139.10 
11B50 
131 JH 
3190 


Brussels 


- wd 

.'wLamb 

jcOuarM 

'ttnofael 

"-jono-BM 

- bok«n 

■ Toflno 
^Oweart 
.General* 
«y 

. MMera 


1300 
1<438 
35050 
1110 
. 1585 
1150 
35SD 
1564 
1595 
1485 
49000 


Frankfurt 


iCA 



B9.10 

... iJ-F. 

13850 

- yer 

13950 

mnwtbnic 

229.90 

AtGummi - 

■ 76JD 

... Inner. . 

30450 

mag 

15950 

lit but ■ 1 

30450 

. *sdeBk 

24450 

. _ ectist 

129 JO 


4410 

— ~rtsW 

anm 

uhot ‘ 

Zlljo 


173JO 

'“"Tharaa 

107 JO 

nnesman 

16440 

NlJlwwM 

2U00 

fit l .deermann 

110.10 

'Eaiew 

187 JO 

Wine 

23950 


Z78JD 

■Men 

126-30 

la 

174J0 

a 

10550 

cswaaeti 

21270 

London 

lO-Amo 

194 

to-Am 

0L36ft 

dory bk 

3J5 


443 

C 

156 

Is 

2.16 

•tor 

158 

-Aith-TdI 

350 

-OxYB 

<u» 

Pvt 

750 

. .,-mali 

0J7 

•• burvSc 

053 

. rferad 

1J6 

.ftauldi 

1.16 

. : tear D 

3J8 

at Rec 

4.17 

lllcn 

150 

- ,tep 

051 

_ -us Ind 

I JO 


2JI 

. JtGcd 

21J5 

3 

278 

MGr 

5U5 

Field* 

152 


Gtunst : - 

Guinness 

Hawfcur-ShM 

Hudson Boy 

impChem 

Imps 

Mark&Spen 
Metal Box 
Nichols 
Piessev 
Rand Ml has 
Rank Ora . 
Royal Dutch 
R.T5. 

Shell 

Thorn IA1 
Tube rnwest 
.Union Cart 
Vickers 
War L3ft 
West Deep 
West.Orlef 
West Hold 
West Min 
WoohMortti 
ZC1 


:2J6 

156 

' 506 
512ft 
16a 

' CL76VJ 
752 
352 
0J74 
.150 
045 
146 
-4450 

. 101 
550 
35B 
3L76 
- 252 
1J4 
035 

*99/16 

S1S0 

*2350 

158 

055 

0.11 


MQan 


Basltsl 

ERBA 

ErcMareVL 

Flat 

FI raider 
Genera IU 
IFI 

J to torn 
ItaiskMr . 
LaRInas 
Montedl* 

Olivetti 

PlrHIl 
Snla vtsco 


41250 
62255 
17100 
1545 
7375 
36560 
1141 
42500 
12350 
37.75 
13550 
■ '1404 
1160 
51150 


Paris 


Air Liquid* 
Allmentaire 
Aquitaine 
BSN 

Carrot our 

Clm Lafdrve 

Cle Bancalre 

CFP 

CGE 

CCF 

Ferodo 

l metal 

LOreal 

Mach Bull 

Ml chef In .. 

Moot Hem 

Moulinex 

Paribas 

PUK 

Penarrova 

Perrier 

Peugeot 

Rh Poulenc 

Sacllor 

StGflbaln 

Suez 

Taftmecan 

Thomson 

Uslnor 


283.90 
8350 
37100 
43450 
1598 
14350 
34350 
-11650 
34950 
11530 
- 42350 
57.40 
60350 
3450 
1365 


. Ch’BO 

Stockland Sis. Oom Prev 

Dlv. In*' P/E TOO*. HMt Law QuOf. CtoH 


ARtdhMO ■- 
AmAaro 
Am B fit 25 . 
AinBnfwt . 

■ ABusPd J2 
AmCapCa 
Alijtpiet 
Alsroal Jlr. 
AMzeA/44 
AMZOB54 
AMQtlnJO 
APrees56a 
ASafEqJOe 
ASdE54e- 
AmTecJDo 
AUHIS54# 
AnoloC.Uo 
Ankendf 
AnttwiUO 
AptDtaMo 
ApMDcv 
A ntiln.12 
ADWE.lOe 
Arundel - 
AoamerJO 
AshlOC3D- 
AsklnSvc . 

AStrox.20 
AtlsCM - . 
AHasCawt 
Auoat-44 >. 
'Austro IO 
AutoTm.-. 
AutBld;10e 
AutaSwUO 
AVEMC J0 - 
AvantO 130 
Avdln . .. 

BAT 1750 ■*'' 
BRT - 
BTU 

.Badger JO. 
Baker 50* - 
fMHdor 132 
.BanFdMle 
Banaorwt 
BdnMTJO 
Barclay. 
BamesE 
BamwlJO 
Barry R J4 - 
BarthS _20a.' 
-BoruchF v * 
Barwtclr 
anfStA,4Q 

BergEnt ' 
BersenB ' 
BroBofl.U 
BemzO - 
BerteaTO - 
Bcrven - 
Beverly 
BlcPenJS • 
BbikMIlb 
Blnrwy50 
BlessnsJO 
Blount JO > 
BadhiApJO 
BaltB or 30 
BowVoll.lO 
Bowne J6b 
BrodfdN 30 . 
Branch 30 
BranHfwt ' 
Bnncanla 
BraunE 130 
BreezeCp : 
Brewer 
BraDart JO 
BraoksP JO . 
BruwnCa wt 
BmFBJH 
BmFRUO ' 
Bulldex . 

Bwwn . 
Burins 1.10 
Burnsln JOi- 

CKPetllO : 
CDI . 

CHB 

CMICP55* 
CRS 34 
CSE50 
CWTran 50 
CooleA 
CaldOrJOa 
Colcomp 
CnlUta .10* . 
CaiLfpf.92 
Ca IPtC 130a 
Cameo 
CoChbA 
Camoln 
CdnHomO 
CdMarc32' 
CdnMerr 
CdnOcdJO - 
CdnSupO 
Capebart 


W BS 47ft 44ft 
I 21 u.Sft 4ft 
..•'»• «ft- 
.101 r ..T71i 
8 SO U 8 
.14U 1ft 
10 40 7ft 
3. - 1 2ft 
5 IB 9 
9 0ft 

8 U 9ft 
7 8 12ft 

7 76 8ft 
. 20 101* 

4 It M 


V +.ft 
Sft+ft. 
4ft " 4ft— 1* 
lift 1714+.W 
7ft 8 + ft 
Tft tft+ ft 
Cft 7 + V. 
2ft 2ft 
8ft 8ft 
Oft 8ft+ ft 
9ft 9ft: . 

7ft ,7ft- ft 
10ft 10ft— ft 
816 14*4- ft 

- 2 13ft vm- 13ft 
12 8831111ft 10ft lift* ft 
A JO 8ft Sft 5ft F ft 
-J- u .» 7ft • 
*..7 9ft 9ft 9ft+ ft 
28 51 4ft 4ft m - 
15. 7ft' 7ft 7ft 
S' UOullft ,10ft IMft+lft 

6 -10 9 - »-.. ’9- 

_ 16 100 lift II .11 —ft 

7 11 14ft 14)4, Mfc— ft 
.7.53 13-14 ft J>16+M6 

8 48, 7ft 7 ;. 7ft 
14 « 1ft 1ft 1ft . 

-21 7 4ft -7 + ft 

12 -? ,21ft. 21ft 2D* 

30 70 .37ft 34ft 37 
■ 37 2ft 2ft 2ft .-. 

5 13 6ft 4ft- 4ft+ ft 

‘ 11 1 56 54. 56’".— ft' 

. 4 - 27 Sft Sft -518- ft 

6 6 30W 20ft 20ft + ft 

9 '? if* ' ^ Mft 

1 5ft. -5ft 5fc— ft 
■ a* i i*-T6 i ;+ w 

7 38 u Sft 3 3ft+ft 

,4 1 lift 119k . HBb — ft 

5- 3 _ 3K 3ft 3ft— ft 

10 - 5' 29ft 29ft 29ft— ft 
* Mtt 18 18 . ' ‘ 

- 25 1ft lft lft+ ft 

33 31 9ft 8ft 9 

.- w-.m. 1%- m+ w 

12 46 4ft 4ft -4ft -h. ft 

78 27 UT2 71ft lift ‘ . 

-7 12u 9 - ■«*; > f W 
W 17*- Aft • 6ft 6ft- ft 
*. '• 6. 3ft 3- ,.3. —ft 
. . .1. . 4ft 1ft .Tft-K ft 

4 5.31., 10ft 10ftL:ft. 
21 .- 12 3ft Sft 3ft’ 

.4 -10. 6 - 5ft ' Sft- ft 
. 2- 14ft Uft 14ft + ft 

1 ■.. 1ft 1ft. 1ft. 

9 34 7ft 7ft -7ft 
-4 214 2ft 2ft— ft 

10 23. 4ft 4ft'- .-4ft— ft 

0 12 ■ Oft ,5ft 8ft 

7 5 10 -18 10 + ft 

8 79 17ft 17V6- 174*4* 1* ' 

5 4 8W *ft Sft 

8 14 n 10ft Uft— lb 

7 16 4ft 4ft 4ft+ ft 

.11 Sft Sft Sft 

15 96 23ft 23.“ 23ft- ft 

6 8 12ft 12ft ,12ft— ft 

9 337 7ft 7ft' 7ft + ft 

4 1 3ft 3ft 3ft+ ft 

33 -7 9ft 9- 9 — ft 

3 51 14ft. 14M 14ft-- - 

7 20 35ft 34ft ,35ft+ ft 
S 5 ; : 4ft 4ft ' 4ft ft- ft 
12 - 22 13ft 12ft 

6- ' 4 3ft 3ft 
'•'6 1 10 ' 10 
1 lft 1ft 

70 8 . ZTft 21ft 

4 4ft 4ft 

5. 23 Sft 5ft 

. - 0 ' 2ft 2ft 

6 2 18 13- 

9 45 9ft 9 




8 17ft 13ft 
. 1 17ft Uft. 13ft— i- ft 

5 14ft 14ft .14ft— ft 

1 S 5 5 . 

U Uft 16ft 14ft- ft 

18 ’ 4ft 4ft 4fe+ ft 

17 Sft 3.3,' . 

. a iii, "n n - +'ft- 
21 26ft am 26ft- ft 
SB 12ft 12ft 12ft— ft 

19 3, 7-14 3 5-14 3 7-14+1-16 
.8 0.8 0. 

28-8 7ft 7ft — ft- 
17 U 4ft Aft Jft-I-U 

4 lift dll 11 — ft 

6 14ft 14ft 14ft+ ft- 
4 SO 49ft 49ft 

19- . ft 13-16 ft+1-14 


< v CD'S* 

Stock* and - ^ . V Sis. - dose Prev 
Wv. MS P/E 100*. Hbb Low Quot. Close 


Conrock50 - - jr" -i 

Conroy .1* ' - — 

CpmOG 
GantMtl'. - 
ContTel tyt. 

^Cookln 
OooMrJOe' 
CoreLbJS 
Catenae 50 
CattCp 
CronwtJO 
CrosATIJO 
CwnCPJOb 
C(ownC5Se 
CruteR 54 
Crystiojo 
CuUcGpJO 
Curtieei . 


16ft 


-18 

» 


14ft+ ft 

4ft— ft 

urn 

■1- — ft 

w— « 

14M 

4 


,14ft 

5 31 4ft 4ft 

17-27 10ft 10ft 

A'-^ST lft 1 
, '’16 ft- ' ft 
r” 131 14ft U 
9-144 

; -3 ■ B -2ZK 23 + ft 

1 13ft 13ft 13ft- ft 
B 2ft 2ft 2ft— Vi 

2 16 15ft 14 —ft 
45 49 48ft 48ft— ft 
.9 23 . 22ft 23 + ft 
IS . S 4ft 4ft 
44 15 -14ft 14ft 
34 20ft 27ft 27ft— ft 
90 .111* 17ft 17ft- ft 

6. T7TA 17ft 17ft 


OCL - 3 53 2ft 2ft 

DWGJ9t . 5 21 3ft 3U 

DamonC 5 lOii'4 '3ft 
Damson M 53 9ft 9ft 
DatoTer.10 15 a mk 22 
DatapdJO 8 1W 15ft 15 
DoyMn Jfle 19 48 TOft 10ft 
Do Rose 14 30 u 3ft. -2ft 
EMLA6J0 * 5 - 15ft 15ft 

DelbKHI .38 23 - Sft 8 
OenTal J0r . 13-228 17ft 14ft 
DeaaHrlJO 6 nua«tt 24ft a«A+ ft 
DmbiiJw -1. + lft lft lft- ft 

OwCpA • 5- MMlft 11 

Devonflp - 'SzUOuSS 34 

DWcan 35 U, 3ft 3ft 
Modes SB 7 11 

DbFab ; -- 1 - - -l 7ft lft 
DIveteyJD 9 79 19ft T9 
Docuraat ‘ - 11 121 'lift U 
OomePt 6 19? 37 54ft. 56ft- ft 

Don)c*n57t 5 . 5 12ft 12ft 12ft 

DowmrJO -A 7 10ft TOft I0ft+ ft 
DrexUfUl * • : 1 18ft IM 18ft 

Dr Fair JO A M3 10ft 10 ‘ 10W+ ft 

Dunlap J6e : 18 lft Mb lft 

DuptxPdl 5 >2 19ft 19ft 19ft— ft 

DurTstJOb 11- 23 10ft 9ft 10ft 


2H+ ft 
Sft ' 

4 + ft 
9ft- ft 
22ft 

Uft- ft 
10K+ ft 
3ft F. ft 
15ft— ft 
8 —ft 
17+ft 


11 —ft 
35 +1U 
Sft . 

1 +1-14 
lft : 
19ft 

.lift— ft 


DynlCtn 57e ‘T2 ’49 4ft 4ft 4ft- ft 

BACnO* tf 

EarfftResl * - 
EstnCol58- -U 
JSqjorESt . .6 
Edmaa -• - 
EDO JD . 


4 5 '4ft 5 + ft 

* .15ft' Mft 15ft 
,1 19 ' 19 19 . + ft 

4 .5ft -.5 5 • 

8. 4Mf-. lft 1ft 

5 -32ft- 32ft . 12ft- ft 


Seen JO. . ',-*-1* Hft -9ft. 9ft- ft 
EldorCp.16 . 30 It .W — 


ElAUdD 
Electron 1 
EtocEnaJS 
E Met Res i . 
EMcAfflU)- 
EmrRd 
EnavR* JD 
EmstECJO 
Era Ind . 
Espev.ioe . ' 
EmRd52e '• 
EtZLnv - 
EvgnA J0 
Electee. ' 
Exectn Jit . 

FD151t - 
FabTex - 
FahtNab 
Fafc-mC.tf,. 
FamDIr JO. 
FannypJB* 
FoyDrg.Tad 
Fed Rt 154 . 
Fed Res : 
Fetannt JO 
FeMwavJS- . 
Flbrebrdwt ; 

Fide ico v- 
FHmwy JOb 
FMGenJOb 
FISLShJO 
Fstmrfc 
FtochrPir 
Fishman 
FIchGsTJ* 
Flam " 
FkWttff.12. 
FlanEnt 
FliuhtSfJO 
FtaRck . 
FlowGen •' • 
Flowers 52 
FlokeJ _73t 

FlyDIaO . . 
FmdrmJO 
Foodws J3a 
FooteM 
Potest Lab 
FaxStoP50 
FranMnRt 
-Franks JO 
FrtedmJBb 
FrtendFr . 
Frieche JOb 


5. 

14 

13U 

3ft 


9ft 

4ft 

15ft 

Uli 

IM 


. ft 

-4ft 

Uft— ft 
13ft+ ft 
lft- ft 


X5 27ft 27M. 27ft 
18 7. 4ft 6ft— ft 

12 7ft 7ft 7ft+ ft 
7 12ft 12ft 12ft— ft 
) 2ft 2ft 2ft + ft 
7 5ft' 5 5 — ft 

2 '17* 7116 1)1* 

-1 lft lft lft 
4 14 1514 16 + ft 

5ft Sft 5ft+ ft 
Oft Sft . Sft— ft 


7 

.7. 

.7 1 10ft 10ft 

7*. 4 -4ft tft 
n .18- 17ft 17ft 
33 18, 4 - .5ft 
25 . 3 25 25 




18950 

unq. 

8350 

36.90 

17150 


7150 

2650 

14758 

Z7DLOO 

73950 

10750 

2L95 


Zurich 


AlUSUiSM 

Buebrle 

BBoveri 

abGdor 
Cr Suisse 
Fisher 
HofRochN 
Nestle 
San dn 
Sle B. Suisse 
Sulzer 
U5 Suisse 


U40 
2,185 
1440 
1J50 
1390 
64050 
0550 
■ 3J00 
3500 
37150 
2500 
3,195 


CamatlJO 
Carrol Dv 
CastieAMl 
CosFd1J4 
Coil I* In 
Cavfim 
CelfuCft . 
Cents* JOe 

Cenvill JQ 
CertWCp 
Certron 
Cdtec 58 
ChodMlJO 
ChampHo 
ChartMd . 
ChrIMpfJS 
ChlefDev- 
Chlldwid 
ChlltnCP J4 
Chrlstn JOe 
On# Five 

Oneram 
Circle K 50 
Clarmt55e 
Clarostnt 
Clausnal5A 
Cohen Hot 
Cohu 5Br 
CotemnJO 

CotonCml 
Colwell 50 
Com Inc 250 
COtnAII JO 
ComMtl JO ' 
Comdlnt 
CommdrCp 
CoPsyc50- 

Cmpac JOe 
Compo JO 
CompuD 
Complnv 
iConchmTO 
ConcnJF 
Condec J7t 
CotmllvC . 


129 25ft 25ft 25ft— ft 
1 4^6 4ft- 4ft+ ft 

10 1 15ft 15ft Uft. 

3,20ft 20ft 20ft 

21 4. 4 4 4 

.32 45 14ft 13ft .34 —ft 

5 - 11 ,2 V lft a - 
' 1Z - Sft' 5ft 

7 29 15ft ISft 15ft— ft 
2SB 34. Jft- 2ft 2ft+ ft 
7 ft ft ft - 

11 3 3ft 3ft Sft— ft 

7 7 7ft 7ft . 7ft 

842- 2Ui 2ft. ZW 

. V 113- 16 Uft Uft— ft 

1 7ft 7ft 7ft+ ft 

18 31 17- 76ft 16ft- ft 
7 17 7ft 7 ■ 7ft + ft 
7 6 9ft ' 9ft 9ft 

* 4» -. Sft 514 5ft+ ft 
1 » 2ft 2ft+ ft 

n » w 2ft + ft 

. 8 -11 12ft Uft 1214 - 
10 6ft 6ft ,6ft. 

7 10 5ft 6ft - -6ft'+ ft 

'8 4 15ft Uft Uft. 

6 24. 2ft 2M 2ft— ft 

10 33- 3ft 3ft 3ftr-i6. 

8 42 16ft 15ft 14ft+ ft 

240147 12ft 12 Uft- ft 

4 11 9ft 9M ,9ft+ ft 

7 43 22ft 22ft 2214+ ft 

7 43 1716 17ft 17ft- ft 

22 5 9ft 9Vii 9ft+ ft' 

M 71 17M 1814 19 — ft . 

6 25 ,1ft lft- 1ft+ ft 

8 25 WU 19 19 

7 42 T3U 13 Uft 

21 31 4ft JH 416— ft 

5 4 2 lft- 1ft— ft 

5.71-16 11-16.17-16 
■ 5. 5 Uft 1514 15ft+ ft 
• T 3ft 3ft 3ft 
-3 14 -9ft : 9ft 9ft+ ft 
129 2. 3ft 3ft 3ft 


-FrantAwt 
' Fuqua wt. 

GlEXpt 
GIT 
GRIJ0 
GT1 -- 
Gabriel JO 
Galaxy 53e 
GaranJS 
GatUetJO 
-Gqylrd 55* 
Gaynar 
GnEmp Mr 
Gen Exp 
GnHous 
Genp* ■ 
Genlsco 
Gerber 
GkmtFUO 
GntYell JSe 
Gknrock - 
Gtatfltr J8 
GlnmrJO 
Glosser JO - - 

©lever .10* 
GMbtatt.14 y- 
gomwh:i6i 

Goldfield 
Gdrtchwt 
GormRl . 
GoukJT 50 

GrandAu 

GrndCtt JO 

GranprA 

GtAmlnd 

GtBaelnP 

Greenmn 

OreerHy.14 

GREITJ0 

GrassTrcl 

GuardCJO 

Guilford JD 

QIF0Cnl.l4 

Gulf Rep J5 

GuHstrm 


7 410 
13 2. 


22 . 4 -2 2 2 + ft 

...4 U lft lit 1H 

34 lft' 116 114 

5 3 3 3 

.1 9« 9ft 914+ ft 

10ft 

Oft— ft 
1714+ ft 
. 5ft— ft 

_ .. _ _ 25 

*;:-«• U ' 1414 14ft- ft 
3’ ft 14 ft— 1-14 

30 2ft. 2ft 2ft + ft 

7 - 23 9ft . 9ft 9ft- ft 

B 24 73)4. 33' 13 

J . 7 U 16 U — ft 
1 3ft 3M -3ft 

8 14 14ft -1414 1416+ ft 

■3,2- 2 -.2 - ft 

• 3 16M 14ft ftft+ ft 

6 47 2ft 2ft 2ft+ ft 

8 5 3ft 3ft - Sft 

5 49- 316 3ft' ,3ft— lb 
12 47- 20ft- 20ft J0ft+ 14 

7 6 flb 6 4M+ ft 

4 13 514 5M 514—14 

7 13 15ft T5ft Uft 

12 -118 22ft 2114 2t«— ft 
- « 9 2916 2916 2916 

4 1 - 8ft - 8ft Bft- ft 

T1 23 2814 2814 2814 

40 U 71*' 7M 7ft— ft 

'19 3 3ft 314 314 ' 

7 .11 7ft 714 714- ft 

27 21‘ 5ft 5M 5M+ ft 

7 ,19ul3ft Uft 1314+ ft 

5 10 5ft 5ft . . 5ft 

a aruioft m 1014+ w : 
4. ?14 7ft 7ft+ ft 

WP 11 + ft 
314 314+ ft 

1*14 1*14—1-32 



lft 1 . “tft+ ft 

216 2ft 2M+ ft 

26 93 Sft 5M ..5ft+ ft 

7 1 1ft -lft Tft+ ft 

4 .9 lift lift lift— ft 

5 4 7ft 7ft 7ft- ft 

5 12. 1414 1416 1416+ ft 
4 235 9ft 9 9ft+ ft 

5- 1.. 2Hr. 2ft 2ft j 

• -42*. -ft.- .--ft - -44-Sft- 

2 2ft 2ft ' *16+ ft 
47 '51. 814 5ft 111 

■'4 - 22 5 .- -4ft •' 5. . 

5 11 M 3ft 3ft 

2 114' lft lft 

4 3' m 9ft 9ft— 14 

5 UU2014 2014' 2014— ft 
IT 63 lift 70ft 11 + ft 

T. 5 J - 5 — ft 
7 C1u21ft 21 . 21ft+ U 
7 22 1316 13ft T3H+ U 
5 ^ 11 -Uft ,10ft- ft 

' ... 4u 3ft Sft 3ft 
9 W 316 3ft 316. 

4x27 13H 1314 7316+ 14 

•'•*» 1 -15-16 1 +1-16 

21 2 . lft lft 

9 1 2344 23ft 2344— 14 

9 .1 7ft 7ft 7ft 

IT-' 17 6ft‘ 6ft 6ft 

5 tuMH 10ft 1014+ ft 

10 21 1244 12 12 — 14 

4 10 A Hi 414- ft 

IB 304 6ft 6ft 4ft— ft 

7 10 2ft 2ft 2ft 

9 2 TAM 1414 1414+ ft 

11 '9 '714 7. 714+ ft 

8 2 17ft 16* 16*— ft 

5 1 1314 1314 1314— ft 

4 ' 124 u!314 1214 13ft + 14 

6 5 24 23* 24 + 14 

4 11 914 9ft 914+ ft 

17 7 7ft 716 714— ft 


OlUe 

-Stocfcsond Sts. Oom Prev 

Dlv. In* P/E. 100b High Low Quot Clan 


HoicoPO - 
HoOsMJQ 
Hamphr 
. HanSqRt 
HartandJO 
HortfZd 57e 

■fortzMjO 
-tervey 
-fasting JOa 
HsaHbCh 

-KMlthMJD 

SetnlcRBSa 

-feilmMlg 

He* ft 50 

HIGlno - 

HiShew 

Hllihavn M 

rtlptmlc JO 

Hetman . 

HoinuA 150 

HdIIvCb 

HemeOAJM 

HomeOB.90 

HotpMJO 

HeusRanJD 

Mouse V]. 

HoiMln.lOe 

HouOmjo 

Howeicjo 

Howell .15# 

HubeHAUD 

HubellB 1J0 

HuckMIJD 

HudanGn 

HudBO 1 JO 

Huffy 50 

HuntH.16e 

HuakyOl 

Hvcel 

ICH.15* 

I CM 24* 
IF5lnd.l2 
IMCJ0 
ITI . 

impChjra 

lmpGp5Be 

Impsrlnd 

imponjoo 

InfUsbfSv 

Inolex - - 

instrbnjo 

Insh-Sys ' ' 

insSyjXJSt 

intepRss 

Intpnknl. -. 

- intFdSvc . 
IntGenlnl 

IntProt JO 

IntSeowJO 
mtstrich 
IntSysC 
Interphut 
tntrpool 25 
Intrwoy JO 
InvOvA 128 
Ionics 
IroqBrd 25 
IroqBpfl 
Irvin Ind .10 

Jacob* M 
Jearmet J8 
Jensen 
Jetero,15e 
Jetranlc 
JabnPd 26 
JunleerP 
Jupiter 

KTelln 

Kaisln 1820c 

KaneMlllwt 

KnGepMJD 

KapakT 

KayCpJO 

KenwbiJSo 

Ketchm 20t 

Key CO 

KblArk 

KJngOpI 

King Rd 25* 

Kirby Ex 

KltMfa 

KollmrJO 

KutwStr.15 

La Barm 56 

LaPntJO 

LOufntIJSt 

LafvRd 

LakpSh 

Landmk 

LeaRo JO 

LeeEntJB 

LeePh 

LeiUohP 

LnlBhPd JQ 

LelwreT 

Levitt I nJ8 

UbtyFb 

Lighter JD 

U1TlAnn.it 

UacAm 

UovdsE . 

Lodge 50* 

LohainJOa 

LoewTwt- 

Loalcon 

LaGenS-.TO 

LouUCel23 

Lvdall JOa 

LynchO) 

Lynnweqr 

MPQ5 
Macks 20; 
Maorad > • 
MSP51J2 
MQBoad 
Mart Lf 20 
ManrCJO 
Marlndq. 
Marlene 
MarGPpf225 
MrshF 
Marsfalq ' 
MortPr jo 
M ost nd JOa 
Masters . 
Mater Re 28 
MaulTec.U 
McCulO 
McKean 
Means 158 
Medalst J4 
MedatnGp 
MedcoJw 
MedfWd 
MedlaG JO 
Mcaolot J4 
MEMO* 50 
MercSL JOa 
MetexJO 
MetpthJO 
Me trocar 
MetnoGrt 
Mich Gen 
MchSuaJO 


2 2 
13* 1316 
4 4 

414 Aft 
22ft 22 
8ft Bft 
lift 11 
2 1* 

9 9 

AM AM 
12* 12H 

4 3ft 

114 114 

1014 1014 
4ft A > M 
4ft 4ft 
9ft 9ft 
7ft 7ft 

5 4ft 
27ft 27ft 27ft+ ft 

M4 Aft Aft— ft 


2 

13M 
4 

614 +- ft 
22 —ft 
814+ ft 
II - ft 
1* 

9 + ft 
AM 
1214 

4 

114 

1014- ft 
4* 

4* 

916+ ft 
7ft— M 

5 —ft 


1 3414 3414 3414 

2 33ft 33ft 23ft — ft 

IBuimt 10ft 1014+ M 
«U Sft Sft 5ft+ ft 

11 117 3* Sft 3* 

21 Avl2* 12 1Z*+ ft 

91082 1916419 1916+ M 

7 2 10ft 10V4 10ft 

4 7 3ft 3ft 3ft+ M 

I 5 23ft 23M 2314— ft 

8 48 24 . 23* 23ft- ft 

8 22 7* 7ft 7*+ ft 

9 2A Bft Sft Bft 

7 3 39ft 29ft 39ft + 14 

7 441 IflOM |9ft 20 + * 

i 3 » » M 

7 147 27 2A16 26* 

20 23 6 5* 6 -ft 


4 2 3* 3* 3* 

10 36 7* 7ft 794- ft 

6 3 -3ft 3* 3ft- ft 

5 20 lift Tift lift— ft 

0 9-16 7-16 9-16+1-16 

7 1 Aft Aft 6ft+ ft 

9 1 1ft lft lft +1-16 

U 5 Sft Sft 394+ ft 

0 20 17* 17ft 1714 

10 114 1* lft 

7 lft 1V6 . 1H+ ft 

10 T9* 9* 9* 

-20 124 1 15-14 1 

* 4 . 9ft 9ft ' 9ft— ft 
42 192 Sft 4ft 4ftL-ft 

9 245 3ft 3 • 3ft 

2 J 116 116 lft- ft 

7 ■ 1 ‘ 16 . 16 -14 + ft 
5 58 6* 6* 6* 


17 8ft Oft 
1 * * 
119 20ft IBM 
5 * 16 

96 34ft 38* 


8M 

ft— ft 
1914—114 
16 

-3414+ ft 


5 101 24 23ft 23ft— ft 

6 24 25ft 25ft 25ft + M 

10 2 17* 17ft 17ft— ft 

7 27 1614 16 16 

4 32* 31ft 31*+ ft 

5 314 3ft 3ft— ft 



73 l*d 116 
12 2* 214 
238 50 50 

9 10 4ft 4ft 
5 9 8ft 8M 

5 5 u 9ft 9* 

15 5 

4 U 3* 3* 

n 34 2* 2ft 

13 21 3ft 3ft 

7 2duT3ft 12ft 
9 8 26ft VIA 26M— ft 

5 10 4ft 4M 4M— ft 

B 20 U* 14ft 1416+ ft 
S 8 7M 7ft 7ft 



Oil* 

Stocks and Sis. CMU Prev 

Dlv. fail P/E 100s. Hlah Law Ouot. Clou, 

C5H* 

Stacks and SI*. Close prev 

CHv.laS P/E 10OS. High Low Quot. Ctora 

ctttw 

Stocks ond . Sts. Close Prev 

Dlv. Ink P/E 100s. HWi Low Quot. Close 

MchSeU4 


1 

■ 3* 



pinwRVlJO 

5 

SJ 

33 

32 Vi 

32ft- * 

SWIffAsc 


6 

lft 

lft 

1* 

Mddbry ,16 

4 

10 


5 

5 + ft 


24 

25 

6ft 

6 

6 - ft 

Semteti JOb 

12 

13 

5* 

5* 

5* 

MMIdCo.lO 

8 

17 

5* 

5* 

5* 

PlyGtnJSe 

4 

13 

Sft 

5V> 

5ft+ ft 

stvIkbJO 


13 

5 

4* 

5 

. JMM1GISJ2 

6 

6 

11* 

lift 

lift 

PIvmRB 


7 

Tft 

lft 

lft+ ft 

Servo 


3 



4 — ft 

MIflWH 

7 

3U 8* 

8M 

8*+ * 

PnmScl 

6x1200 18 

17* 

11 + M 

ShoerSJOe 


55 

6ft 

*ft 

4ft 

" MillerWJD 

n 

50 

21 

20ft 

20ft— ft 


20 

33 

2* 

2* 

3* 

si»r oni 


6 

13 

12ft 

12*- ft 

MJuqlT 


231 u 2ft 

lft 

2ft + * 


7 

7 

8* 

8* 

8* 

Stawln JOb 


32 

6* 

6ft 

Aft 

AMtCtUE .12 

9 

40 

32* 

31ft 

31*+ ft 

PnrirtaO 

15 

3 

13ft 

13 

13 -* 

Stall rR 


79 

4ft 

4Vk 

4 Ik— ft 

MHaCpJS 

6 

-1 

9ft 

9ft 

9ft 

PratlLmbl 

11 

1 

lift 

lift 

lift 

5taiwnO 


463u30ft 

29 

29*+ * 

MOOS JOb 

8 

10 

14* 

14* 

14*+ ft 

PrwiHalJi 

10 

1 

23ft 

23ft 

23ft + ft 

Shopwell 

12 

8 

3* 

3ft 

3*+ ft 

MtoGthJDe 


16 

7ft 

7 


PresRtB 


6 

2* 

2* 

2*- ft 

ShowbtMO 


11 

28ft 

27* 

27*- ft 

Motions J2 

11 

45 

5 




3 

70 

10ft 

in* 

10 ft— ft 

ShulmTr 


6 15-16 15-16 15-16+1-16 

MovSlrJ8 

4 

2 

9 

9 

9 

PrlmMt 

9 

26 

S* 

5* 

Sft- ft 

Star rein JO 


2 

13ft 

13* 

13ft— ft 

MevtotaO 

0 

7 

I* 

1* 

1* 

PrsCTlJO* 

9 

19 

11 

10* 

w*+ * 

SHeoiftd JO 


1 

9 

9 

9 + ft 




-H- 



PrdRE J4 


16 

3* 

3* 

3* 

SJ&esCpA 


5 

4* 

4* 

4* 

Naeeo JO 

6 

46uT2ft 

12* 

12*+ * 

PrdBda J4 

6 

36 

4ft 

4ft 

4ft + ft 

SltolncJ4 


37u13 

12* 

12*+ * 

NoTCSS J4 

12 

39 

19* 

18ft 

18ft- * 

P5PLPRJ34 


5 

25* 

25* 

25* 

simeaSJSb 

10 

3 

4 

4 

4 

NDIsfr JO 

4 

2 

7* 

7* 

7ft + ft 

P11H6HJO 

4 

154 u 9ft 

a* 

9ft+ * 

Stalk Ins JO 


2 

lift 

11* 

lift- ft 

NtHHE 

7 

33 

9U 

9 

9ft + ft 

PuntaG 

11 

52 

5* 

5* 

5*- * 

Simplex 

10 

1 

5ft 

Sft 

5ft 

NKlrawv 


» 

2 

2 

2 - ft 

Puruac56« 

30 

30iil2ft 

12* 

12ft+ ft 

Soinran 

K 

76 

2* 

2ft 

2ft + ft 

■ NtParae jO 


15 

Sft 

5* 

5ft+ ft 



-R— R— 



SonderB J3 


60 

19 

18ft 

raft— * 

NtPatont 

33 

149 

lift 

1116 

Uft— ft 

RBind J4 

7 

14 

■ 

7ft 

8 

Seni Paaor 

24 

3 

6 

Sft 

5ft- ft 

NISllvrJOc 

6 

10 

s* 

5* 

5* 

RE DM 

6 

35 

1* 

1* 

1* 

Soundsn JD 


1 

12* 

w* 

12*+ ft 

HtSptnnJO 

5 

9 

Sft 

5* 

5ft+ ft 

RET 


3 

2ft 

2ft 

2ft 

SeetCon J0 


1 

9ft 

91ta 

9ft+ ft 

NqfSyj J2e 

5 

5 

6* 

6* 

6*+ ft 

RET 0(4.38 


1 

44 

« 

46 + ft 

SCEd pflJQ 


64 

12 

12 

12 - ft 

NestLM 

SI 

6 

1* 

1* 

1*— ft 

RHMad 

8 

16 

M* 

10* 

Wh— * 

SCEdpnjB 


31 

12ft 

12 

12 

NENucf J4 

12 

20 

40* 

39ft 

40 + ft 

RPS 

7 

13 

I* 

1* 

1*+ ft 

SCEd Pt 1X5 


224 

16* 

16* 

16* 

NHamp JOa 

6 

7 

15V* 

13 

15ft+ ft 

RSC.10 

7 

3 

2* 

2* 

2* 

SCEd on JO 


X4 

1BV, 

Uft 

raw 

Minna 55a 

4 

28 

lft 

1* 

1* 

Rooon.10* 

12 

29 

7ft 

7 

7 + ft 

SCEdPflJO 


9 

26* 

26 

26* 

NProcJD* 

9 

9 

7ft 

7ft 

7ft— ft 

Ranch Ex 

12 

27 

toft 

Uft 

toft 

SCEdpf2Jl 


x24 

25 

24* 

25 

NYTImTO 

9 

H 

20* 

20ft 

20*+ ft 

RanorO 

34 

166 

77 

26 

26*+ * 

SCEdjffTJB 


xSO 

8/* 

87* 

87*+ Ik 

«*wDE JOb 

5 

20 

10* 

10* 

10* 

Ransbra 1 

7 

18 

22* 

22 

22 — ft 

SwFtoBkJO 

7 

63 

7* 

7ft 

7* 

Nowcorl 

B 

2 

19* 

19V, 


RaaAm wt 


247 

lft 

1 

lft+ ft 

SwtGFbiJO 

5 

29 

8* 

8* 

8*- ft 

NftXUft 

5 

11 

lft 

1* 

lft- ft 

RaihP 


IS 

3ft 

3ft 

3ft— ft 

SeartekXOb 

9 

1 

15ft 

15ft 

15ft 

MIodFSvTO 

3 

25 

16V* 

15* 

15ft— * 

Reading 

11 

4 

3ft 

3ft 


SoecItvR 

6 

20ull 

10* 

11 + * 

Nichols J0t 

3 

7 

3 

2* 

3 

REInv ijo 

14 

2 

15* 

15* 

IS*— ft 

Smc tor 

5 

244 

lift 

88ft 

llft+ ft 

NOleX 

81 

?? 

3* 

3ft 

3ft— ft 

RtlncT 1J0 

B 

2 

12* 

12* 

12*— ft 

Spedra 

s 

3 

4ft 

4ft 

4ft— ft 

Mori pH JO 


3 

13ft 

13 

13ft+ ft 

RURrf 2J7e 

9 

1 

20* 

20* 

20ft+ ft 

SewSOP 

0 

1 

2ft 

2ft 

2ft— ft 

Nortek54 

10 

43 

7* 

2* 

2*+ ft 

Red law .25* 

14 

4 

4* 

4* 

4* 

Spencer .73 

16 

10 

4ft 

4ft 

4*+ ft 

NoARoy .14 

4 

13 

13* 

13* 

13*+ * 

Resale J2 

7 

3 

10 

9* 

9*— ft 

Sp*nF«J 

9 

9 

10ft 

10ft 

10ft 

NoCdO 

5 

15 

8ft 

Sft 

Bft 

RelGo wt 


146 

* 

9-16 

ft— 1-16 

Sptantox J4 

7 

3 

ift 

Sft 

51k 

NudDIa 

7 

18 

11 

10* 

11 + ft 

RemArl 

7 

6 

17 

16ft 

17 

StatirdL 

6 

6 

7ft 

7* 

7ft + * 

NumacO 

IS 

40 

21ft 

21ft 

21ft— * 

RaoGyps 

6 

3 

6* 



StCoosa 1.10 

4 

10 

20ft 

20 

20 



-o~ 




ReoNYlJQ 

5 

3 

31 



StdMetl J3t 

12 

a 

9* 

9 

9ft + ft 

OEA 


5 

3* 

3ft 

Sft 

RNV (42.12 


13 

23* 

23* 

23*+ ft 

StdPrvdiWt 


3 

ft 

ft 

ft + 1-16 

Oakwd.lA 

5 

6 

10ft 

10* 

10*- ft 

RnhCat.16 

10 

75 

21* 

20* 

20* — * 

SldStirUSl 


8 

27Vi 

27 

27ft 

OhSmJa . 

11 

3 

67* 

67* 

67* 

Restflx JO 

16 

14 

21 

21 

21 

Stone* .11 

6 

16 

6* 

6ft 

4*+ ft 

OhSaa1y72 

9 

6 

12ft 

12* 

12*+ ft 

RurhA 

36 

301 

U28* 

26ft 

Z7* + lft 

StanAv 


4 

7ft 

7ft 

7ft 

Ollalnd .40* 



4hM>7ft 

7*+ ft 

ResrciB 

46zl 590 u36 

31* 

35ft +4ft 

5lanwd 

5 

15 

3*d 3* 

3*~ ft 

OnUntS JD 

14 

23 

24 

23* 

24 + ft 

RratAssc 

18 

20 

2ft 

2ft 

2ft 

StarSuo .76 

6 

1 

9* 

9* 

9* 

OOklrp 

zioo 

23ft 

23 ft 

23V, + * 

RexNar* 


o23 

5* 

Sft 

Sft— ft 

SiarrtHa J6 

S 

2 

16 

to 

16 — ft 

OrtotaHo 

9 

2 

8 

1 

8 

Rlbl*tP56e 

6 

6» 

6 

5ft 

5* 

SlMlmtJto 

f 

10 

6ft 

6 

6 — ft 

Ormond 

3 

3 

3V. 

3ft 

3ft 

RlchtonJO 

4 

31 

4ft 

6* 

6* 

5 ter l El 

to 





OSuIlva JO 

S 

1 

12* 

12ft 

12* 

RlkryCo 

5 

7 

28ft 

28 

28ft— * 

51 *v knit .141 

7 

2 

2ft 

2* 


OuidrSo Jp 

6 

36 

6M 

4ft 

6ft— ft 

Rlsdon JO 


5 

11* 

11* 

lift 

Slrulw JOb 

8 

43 




OvwaSec 


2 

3V, 

Sft 

3ft + ft 

Rabat ch 

103199 

12* 

11* 

12*+ ft 

SueAnn J4 - 



3* 



OzarkA.IO* 

4 

m 

4* 

4* 

4ft— ft 

Roblln .12 

9 

81 

■7. 

6ft 

7 + ft 









P- 

“Q — 



Rock wav lb 


5 

12. 

11* 

11*— ft 

SunCItyl JS 

8 

5 

3* 

‘3* 


RFInd . 


60 

i 

15-16 

1 '+ ft 

Rocor 


2 

2* 

2* 

2*- ft 

SunEtocJQ 

10 

14 

27 

26* 

26*+ U 

PGEpfA 1JQ- 


11 

17ft 

'16* 

17ft+ ft 

Rosen .15* 

12 

30u20ft 

19* 

aoft+i 

SundncJOb 

10 

128 

29* 

28* 

29 — * 

PGEpfB IJ7 


. 9 

15V. 

15ft 

15ft+ ft 




3* 

.3 

3 — ft 

Sunshjr J2 

7 

14 u 7* 

7ft 

7*4 * 

•PGEpfV2J2 


l 

26 



Rosamr 



Sft 

5ft 

5ft 

Supprer.lS 

6 

1 

Sft 

3ft 

3ft + ft 

PGEUfT-254 


28 

26ft 

27* 




103 

2* 

' 2ft 

Zft+'ft 

Supindl JOb 

• 6 

12 

11* 

11* 

11*+ * 

PGEpfS 262' 


18 









2ft+ ft 

SuoSuro J4 

•8 

19 

V* 

m 

9* 

PGEpfR 237 - 










17* 

17ft- ft 

Susaueh - 

9 

127 

19ft 

talk 


PGepfMlJ* 


66 

22 






23* 

-23* 

23ft— ft 

Susan pn 


54 

13*- 

Uft 

13*+ ft 

PGEPIL2J5 


30 

« 

24* 

25 



85 

17?* 

17 

17ft— * 

Syntoy JOb 

5 

11 

4ft 

4ft 

4ft+ ft 

PGEpft 159 


1 

12ft 





— Sr- 

S 1 



Syntax JO 

11 

337 

2«* 

24 

24 —Vk 

PHoldg .16 

10 

1 

23* 

23* 

23* 




l?fc 

1ft 

1* 

SvsCoCpXB 

I 

16u22ft 

21* 

22 ft + ft 

PacLtaf7J4 

xiao 




3 



1* 

1*+ ft 

SystEng 

22 

93 

12* 

12ft 

12* 

PallCp J4 

14 

24 

33* 

33ft 

33*+ ft 





21ft 

21ft 



— ' T— ' T— 






2* 



5akm .15r 

7 

38 

15 

14* 

15 + ft 

TEC JOb 

7 

2 

7 

6* 

6ft- ft 

Pantost JO 

8 

B 

4ft 

4* 


SCor ta.15* 


2 

3ft 

3ft 

3ft- ft 

TFI 

6 

5 

lft 

1* 

1ft 

Para Pk JO 

10 

3 

4* 

4* 


SDoopfJO 


5 

10 

9ft 

9* 

TondBlJO* 

6 

22 

10 

9* 

10 + ft 

Park El 






SDoopfl 


1 

lift 

lift 

11*+ ft 

Tasty 1 JOb 

18 

« 

l.lft 

ISft 

ISft— ft 


7 

84 




SD00Pf954 

XlSfl 102 

101 

102 +1 

TechSym 

18 

33 

2ft 

2ft 

2ft + ft 







5Dsopf750 

XlOO 

Biftnam 

81ft— ft 

TectiOp 

16 

8 

4ft 

4 

4 — ft 


5 

48 




5Doopf2JB 


2 

26 V, 

28 Ui 

28ft— ft 

TediTDJHr 

4 

11 

31k 

3 

3ft + ft 

PatoCJO* 

4 

14 

6* 

6* 


SFrRE 1 JO 

23 

11 

to 

15* 

IS*— ft 

Tecmx jo 

4 

4 

5 

5 

S + Ik 

PabMBJlD 

7 





SFREwt 


5 

* 

* 

* 

TeJaCm J8 

5 

1 

9ft 

9ft 

9ft 

PnrTu J4b 

8 

6 

5M 

5M 

Sft 

Sandgto 50 


1 

5* 

5* 

5*+ ft 

Tetnex JO 

11 

8 

21ft 

27* 

2HVk+ * 


5 

4 




Sargent 


3 

4 

4 

4 - ft 

Tend X0 

11 

47 

121k 

11* 

11*- * 

PECpJlt 

B 

1 




SaundrL JO 


6 

9* 

9* 

9* 

Tenna JSa 


13 

1* 

1* 

1* 

PmREIJS 

8 

1 

14* 

14* 

14*— ft 

SctwtbE J6 


7u 7* 

7ft 

7*+ ft 

Tennecowt 


41 

2ft 

2* 

2* 

PenabS JO 


3 




Schnult JOa 


15Ul4 

13* 

14 + ft 

Tenney 

10 

4 

4ft 

4ft 

4ft + ft 


7 

12 

27* 

27* 


Schiller 

14 

83 

2ft 

2ft 

2*+ * 

Tensor 

10 

1 

lft 

lft 

lft 



37 




School P JO 

16 

12 

6* 

4* 

6ft- * 

Teradyn 

14 

102 

20ft 

20ft 

20ft+ •« 

Portal JO 

8 

26 

10* 

TOft 


Sclwodr 50 


14 

5 

4ft 

5 

TbtoC JO 

7 

13 

9* 

9ft 

9*+ ft 







SciMol .10 

11 

19 

2* 

2* 

2ft— ft 

TetraT 

12 

12 

15* 

14* 

15*+ * 







SdAlta .16 

13 

48 

24 

23ft 

23* 

TxPL pf4J6 


x25 

56ft 

56ft 

56ft 







Scope 


1 

27ft 

27ft 

27*— ft 

ThorCe 


8 13-16 

* 13-16+1- to 







Seaictro 


IS 

4* 

4* 

4ft— ft 

Thcrotar 


7 

3ft 

2* 

2ft— ft 

Ptodmnl 

4 

7 

lft 

lft 

lft+ ft 

Seaport 


10 

lft 

lft 

1ft— ft 

ThrMD.KM 

4 

6 

3 

3 

3 

PiancerS 


3 


1ft 


Sears Ind 


2 

3ft 

3ft 

3ft 

Thrillm JO* 

4 

5 

14ft 

14ft 

Mft+ ft 

PkmTx.40 

4 


6* 

6ft 

6ft 

SeasnAII JO 

ID 

5 

10ft 

lOft 

lOft— ft 

Tkfwell 

11 

182 u 4* 

4* 


PITWVO-J6 

6 

5 

6* 

4ft 

6*+ ft 

SecMta 


66 

2* 

2* 

2ft 

Tiffany 1 JO 


1 

6ft 

6ft 


PltDMIJO 

4 

2 

23* 

23* 

23*— ft 

SetosJO 

9 

15 

ID 

9* 

10 + ft 

Tokfieim 1 

7 

-16 

22* 

22ft 

22ft— Vk 


13 8 2ft 2ft 

7 1 4ft 4ft 
12 .48u20*.20 

9. 5M 5ft 

16 3 2ft 2* 

8 41 Sft 3* 

7 9 13. 1314 

10 33 29ft 2814 29)4+ ft 

33 12 4ft 4 4 

M0 33 10ft 9ft 9ft- * 
5 3 12ft 72ft 12ft +. ft 

13 3ft - 3 3ft+ ft 
57 10* TO : 10 —114 

10 7ft 7ft 

17 7 

4 Aft • Aft 

60 * 4 

29 5 4j* 

37 214 2ft 

4 20* 20* 20*— M 
170 9ft 016 8*— ft 

62 13ft 12* 13)4+ 16 

4 17ft 17* 17ft+ M 

5 22 32 22 — M 

35 lift 10*. 10*- ft 

3 . 2 ft 2ft 3ft— ft 

7 1* 1* 1ft+ ft 

■M— M 

3 4* 4ft 

4.1 4H 496 4*— ft 

2 593 TMAd ft ft— 3-16 

5 2 18ft 18ft UH 

3 -5M 5M 5M 

6 10 4* 416 416 

8 2 5* 5* 5*- ft 

297 * 9-14 * 

4 14 9* 9ft 9ft— K 


2ft 

4ft + ft 
2DM+ ft 
5M 

2*+l-14 
3*+ ft 
13 + V6 


.7* 

7 — ft 
. Aft 

4 

5 + ft 
2ft— V. 


23 22* 22ft 22*+ ft 

2 V 4ft 4ft 4ft— ft 

3 19 6 5* 6 

7 29 23* 23* 23*— ft 

t 17 U 14* 14*— ft 

2 4* 4* 4* 

D 41 12* 12 T2M+ ft 

6 3*- Sft 3ft + ft 

9 249 3ft 3M 3*- ft 

4' 31 .3* Sft 3*+ M 

9 7. 17M ■ 17 17ft 

2 8* 8* .8*+ ft 

1 2M 2M 2V6+ ft 

MS 2* 3 + M 

20 lift UM TIM + ft 

36 15ft 14* 15ft + * 

63 7* A* 7*+ * 

13 15* 15 13 — ft 

41 9ft 9* 9M— * 

11 7M 7ft 7ft 

37 22ft 22M 22M ' 

20 2ft 2 2ft 

4 1* 1* lft— ft 

47 2* - 2* 2* 

4 7ft 7* 7* 


PUT YOUR MONEY 



0- ' 


International HeraldTribune 

Wve got news lor you. 


Ch'e# 

Stocks and Sis. Ctoi# Prev 

Dlv. Ins P/E 100s. High Low <txj|. elate 


TatEaeMJS 
ToftPel 55o 
Tot Pei wt 
Total pf.70 
TawnCIrv 
TransLux 
Trcdwv .10 
TnSMJO 
TrtoCe.lOo 
Trtco.lOe 


ZlOQ 48 Vl 4&'< 411b— U 


8 83 9U 9 
41 3 5-14 3 3-14 
4 18ft 18 'j 
17 S2u 3* 3* 

8 190 u 3-> 3ft 


4* 4* 

Bftd Bft 
S'- 8ft 
9 Sft 


9ft+ ft 
3M + 1-I6 
lift— <i 
3*+ ft 
3*9 ft 
4* 

Oft— ft 
Sft 

I* 


TuBOM 


633 U4 3-16 3*4 3-14+ ft 

TumrC 1J0 

9 

2 

77ft 

27ft 

27*— ft 

TwtaFr.15 

5 

35 

4* 

4ft 

4* 


— U— U— 



U*l JO 

51 

2 

9* 

9* 

9*- ft 

UIPJ0 

6 

6 

3ft 

3ft 

3* 

UNAJ50 

S 

6 

1* 

tft 

1* 

URSJ4 

8 

15 

5ft 

5ft 

5*- ft 

UVInd wt 


50 

2* 

3* 

2*- ft 

Uni max 

11 

48 

9>i 

Bft 

8ft- ft 

Unlonlnv 

10 

25 

5»i 

5* 

5* 

U Air Pd JO 

7 

6 

10 

9ft 

9*k— ft 

UnBrdwt 


56 

3-32 

1-16 

1-U 

UnFoods 

11 

43 

1ft 

lft 

1* 

U Nat Co 

2 

2 

2* 

2* 

2* 

USBcpTr 

85 

Suit* 

ll* 

ll** ft 

U5FIHr Jfl 

7 

727 

11* 

10* 

tl*+ * 

UnRIlT J7* 

13 

31 

10* 

10* 

10* 

UnRItT wl 


2 

3-16 

3-16 

3-16 

USRtfwn 

5 

4 

2ft 

2* 

2*+ ft 

Unltak J4 

18 

1 

51ft 

51 Vk 

Jl'k — ft 

UrtHvB 


4 

7* 

7ft 

7*+ ft 

UnlvRs J2 

7 

51 

146) 

toft 

I4Vj + ft 


Voile's 
Valmoc 50 
VaJueL 51b 
vanDrn 50 
VeecoJO 

Verm I A J7b 

Vemltrn 

Vertlple 

Vesely 

VlntaaeE 

VI r co .16 

VIsualG .10 

voiMer.lOe 

Vocie* JOa 

VulcCo.lOe 

Vulclnc JO 


WTC.IO 
WUM 
WacVnM J0 
Wainaco 
Waico job 
WallcS J8 . 

Wang 54b 
VtfaneB.14 
WordRfa wt 
Wards Ca 
WamC pt.05 
WshPosi JO 
WRIT 150 
weidTuA 
Wei Ico JS 
WelHBen 
WsIChP 
WslFIn J5e 
Wtilppnv JO 

wnitCM jo 
W hitehall 
WhIHakr wt 
Wlchlla 
wlUnB JO 
Wlncorp jo 
W lnklm JO 
WlnstnM 
WlsPpfJJO 
weliHB 
Wood ind 
war rate 
wk wears* 
Wralhr 55e 
WrtoMH 
Wynnln .48 
WvmBn J4 


Xonlcs 
Zimmer J4 


— V — V — 

11 19 lift 11 
21 13 12ft 
1 ya 2>s 
77 \V> 13ft 
S4U20 19* 

36 96* Sft 
«•« 6 
lft 
5 

Ft 
t*s 
4ft 
2ft 
IS 
4ft 
Oft 


126 

3 

3 

31 

IS 

29 

5 

49 


13 


1* 

2 

6 * 

13ft 

4H 

9 


— W— W— 
22 2 * 
9 .35 33 U 


2* 
32 ft 


lift- ft 
12 + '-a 
2V. 

13M 

19ft— )« 
26*41 
6 — 
1ft- '• 
2 4ft 
2M 

6*- ft 
4* 

2ft- ft 
15 41ft 
4ft 4 ft 

9 


m 

32ft— 


7 

42 

9 

Bft 

Bft- ft 

18 

67 

13* 

13ft 

131k— * 

5 

4 

22* 

22ft 

zr-k— ft 

11 

7 

9 

8ft 

9 

15 

68 

to 

15* 

to — ft 

12 

81 

13ft 

12* 

12ft— v. 


31 

1-16 

1-16 

1-16 

3 

39 

8>) 

Bft 

B*+ * 


* 

4ft 

4ft 

4ft— ft 

9 

to 

34* 

34 

34*+ ft 

U 

5 

?4'.T 

24* 

24*— ft 

13 

1 

6*1 



129 

3 

3ft 

3ft 

3ft- ft 


36 1* 

AA Aft 
21 lift 
1 6* 
Hu 6* 
54 Sft 


lft 

4* 

lift 

Aft 

Aft 

4ft 


IK. 

6* 

11* 

6*— ft 
6*4 ft 
5 4 * 


5 3-16 3-16 3-14 
11 102 5ft 4ft 4ft 

10 12 3'. 3ft 3ft 4 ft 

36 3 10 IB 10 — ft 

4 1 7ft 7ft 7* 

13 i d ft ft- ft 
Z10 51 lv 511; 51ft- ft 
22 3ft 3 3 

2 4* 4* 4* 

7 17 14ft 16* 14* 

5 12 5ft 5* 594 

10 77 10* 101 ■ 10* 

81 5 13-16 >>16 13-16—1-16 

8 41 17* 17* 17*4 ft 

7 B 12ft 12* 12* 


— X— Y— Z- 
104 6* 5* 

8 U2ulZ* 12ft 


6*4 * 
12*+ * 


American Express International 
Banking Corporation 


Assets 


CONSOLIDATED BALANCE SHEET 
At December 31 , 1 977 

December 31. 1977- December 31. 1976 


Cash and due from bank3 

Time deposits 

Inveslment securities— at cost: 

U.S. Government obligations 

U.S. Government agencies' obligations 

Slate and municipal obligaiions 

Foreign government obligations 

Other bonds and obligations 

Total (market: 1977, $570,337,000: 

1976. $510,658,000) 

Investment securities— preferred and common stocks, 
at lower of aggregate cost or market (cost: 1977, 

$10,588,000: f976. $10,817.000) 

Loans and discounts, less reserves 1977. 

$59,900,000; 1976. $51 .800.000 

Accounts receivable and accrued interest (net) .... ... 
Land, buildings and equipment— at cost (including 
leased equipment: 1977. $12.994.000: 1976. 
$7,620,000) less accumulated depreciation and 
amortization: 1977. $16,453,000; 1976. $15,165.000 . 

Customers’ acceptance liability 

Other assets 


Liabilities and Shareholder's Equity 
Customers' deposits and credit balances - 


Special deposit liability to U .S. Government 

Federal funds purchased and other borrowed funds 

Long-term debt 

Due to American Express Company 

and subsidiaries (net) 

DraUi outstanding 

Acceptances outstanding 

Accounts payable 

Other liabi lilies. ; 

Total liabilities 

Shareholder's equity 
Capital Stock- 

Preferred -5% cumulative, $1 .000 par value: 

authorized and outslanding-1 977. 

40.000 shares: 1 976. 25.000 shares 

Common -authorized and outstanding 

60.000 shares of $100 par value 

Capital surplus 

Net unrealized losses on equity securities earned 

at tower of aggregate cost or market 

Retained earnings 

Total shareholder's equity 


$ 427.586.000 
694.201.000 

$ 35l.4B6.0X 
587.231 .OX 

70.177.000 

23.957.000 

176.887.000 

227.554.000 

70.769.000 

88.373.0X 
40.31 6.0X 
165.391 .OX 
178.036.0X 
38.953.0X 

569.344.000 

511.069.0X 

9.581.000 

9.733.X0 

2.503.744.000 

127,462,000 

2.030. 679.0X 
85.610.0X 

36.230.000 
148.751.000 

90.132.000 

31.303.0X 

82.887.0X 

61.935.0X 

$4,607,031,000 

$3751.933.000 

SI .249.405.000 
2.505.597.000 

$ 987.897.0X 
2.036.072.0X 

3,755.002.000 

143.663.000 

22.741,000 

3.023.969.0X 

85.0X.0X 

72.640.0X 

15.2B6.0X 

89.770.000 

65.651.000 
149,211.000 

98.565.00 0 
69,532 000 

110.334.0X 
62.008.0X 
82.955.0X 
74,302, OX 
51.522.0X 

4.394.135.000 

3,578.01 6.0X 

40.000.000 

25.0X.0X 

6.000.000 

31,391.000 

6.0X.0X 

28.329.X0 

(705.000) 

136.210.000 

(759.000) 

115.347.0X 

212.896.000 

1 73.91 7.0X 

$4,607,031,000 

■S3.751-.933.000- 


BOARD OF DIRECTORS 
HOYTAMMIDON 

Honoutf I'lrtJi*' uuJ InWiLi Cii'Wi-iii ' It. • 
Bond Uutod Slairr. 1'irl L'nnc n<y .-H-Jtr.v uu 

RICHARD F. BLANCHARD 

Vice Cbanman c4 iih? BiViuJ. An^,c.,n E ,pnv, 
InlemaSKyvjlB-TnVTnciCf'ipr, il«v\ F 
VlCcPieft^Hl Jir>-(iCJnE4''W Ci«iip.,r., 

RICHARD M. BUSS 

ChdHirvin ol inp Boatd ,nxJ Chinl E 

CUfccci irp»-.Ti F •p'c'.*. •mtvn.-ilioii.i 1 B infc 

Ca*pai.il«vi 

(MAGNUS R. BOHM 

Fr.i'mot tmi Dinssit 

Gc-imji.V Fwm C.vpr.,.t|,r.n 

HOWARD L. CLARK 

Chavni#iol1IU3 E't-culivp 4m, J" 

CHARLES A. COOMBS 

Fouw Sew V*e P»cnxJetil Fea«?».ii Fir-'j'ivc 
Bmkoi New Yarf 

EDWIN D. ETHERINGTON 

Ctvpotaie Duet lex and Ttucttw Pic:uaerv 
Emcunu'j Mfeskvn Unuftniry Govt^f*.vi,r..i 
laimei Piefiideni. Ameuun Slock E^c^ariiy- 

JAMES R. GREENE 

Pikic3c« Amc«K.TnE,pivt4inToin.vion.,i 
Banking Cdpwanan 

HENRY H. HENLEY, JR. 

P>MKJeni diiaCn-ciE'ecuiveDiiict?’ Ouen 
PwUxlyiCn Inc 

ERNEST J. LOEBBECKE 

Dvecltx and lowed Cnauman ai ihe 
Board llCOfi 

WILLIAM McCHESNEY MARTIN, JR. 

Dveciof d uanouicomDant^^ ana laimp, 

Cnauman Boo'd d Govcintyi ol me 
ResewSyMfvn 

ARCHIE R. McCARDELL 

P«j«ieni and Cmpl E»cC‘5iwOl6cei 
I nle< national Hjive'.le' Conpony 

ROGER H. MORLEY 

Presioerv Amencan£,pirt:.Con'Djn\ 

RALPH OWEN 

Feme* PiovUcni EausaLicSKvniTu.''-' Kio»i.v>i4 
Cr> lnco<w<ciL’d 

LOUIS RASMINSKY 

Reined rennv' Gotemir T'wBarl cl 
Canada Du WO’ .-4 . M 

JAMES D. ROBINSON ill 

Chjnmart ol lh^- Pos'd and Ch*-I E ,K4i,e 
OH ico* Amuncar, E "tve^-s C omT'-in, 

ROBERT V.ROOSA 

Panne B'onm Biame, % HaumunuCi' 

SDCTO K. ROXAS 

Vice Chiunxin ol ino Bo.r,1 Arnf, can E ,p'«5 
intei nahonat EMniung Co»twai«>n 

WILLIAM W. SCRANTON 

Fcf mv Gene* nco o' Pc-nnsirli.ini.i 

k»nw U S Amoasiaow Id I'u? UmlwJ Nal«.-n-i 

WHITNEY STONE 

Chauman c,f the E ■ ec utmc Gonwn,ru.i; Stone- & 
Wt+ac lo re pealed 

MARTHA R. WALLACE 

E'efulivpOtfctloi and Duet icol The Hem ,• 

LOce Found.Hion Inc 

RAWLEIGH WARNER, JR. 

Chairman otlhe Board. Mafa.l Co nwatnin 

EUGENE R. BLACK 

AdvKor toltv- Boa*dol l>L<ck"5 



International Banking Corporation 

Dtovtoes busres'sfia kruncioi vt'jiminm gc«einfT)0n|[p ana utdnndujls wab a e* ctX”Ce ol ,mcinaiion.-ii 
tinflnciai services incixling yon rctrn woiiiing coptlol and Irade Imance. ie*mand D*CfKl 
iviance. loteajn e.,change. coBeciion. dcp«4 and monoy narsie* services 

Commercial Banking Brdhchee and Subsidiaries: Amsterdam, Antibes, Antwerp. Athens. Bahrain, Basle, Bombay. Brussels. Cairo. Cal- 
cutta, Carnes, Chittagong, Copenhagen, Dacca, Dubai, Dusseidorf, Florence. Frankfurt. Geneva. Grand Cayman. Hamburg. Heidelberg, 
Hong Kong. Jakarta, Jakarta Kota, Karachi. Khuina. Kowioon, Lahore, Lausanne. London. Manila. Mesire. Milan, Monte Carlo. Munich, 
Naples. New Delhi, Nice, Okinawa, Paris. ‘Piraeus, Rome. Salonica. Seoul. Singapore. Taipei, Tokyo. Venice, Vienna. Zurich Agency: New 
York City. Representatives: Birmingham. Caracas. Edinburah. Manchester, Tehran. Commercial Banking Affiliate: Egyptian American 
Bank, Cairo.(49% owned). Merchant Banking Subsidiaries and Affiliates: Amex Bank Limited, London- American Express Middle East 
Development Company S.A.L'. Beirut and Amman; American Express Middle East Development Co (Amedeo- Egypt) S A.E.. Cairo; Amex 
Bancpm Limited. Hong Kong (75% owned); Multipar Empreendimenlos e Participacdes Ltda.. Rio de Janeiro (30% owned): The Bancom 
Group. Inc., Manila (29% owned). 

• international Headquarters: American Express Plaza, New York, N.Y. 10004 
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ACROSS 

I Malden 
5 “Do Not Go 

Gentle That 

Good Night" 

9 Sprit 

13 Lively dance 

14 Singer VikJti 

15 Hautboy 

M “Melodie d’ 

1957 song 

17 Bug or peek 
ending 

18 Fire Island sight 

19 210 lines of poetry 

22 Brown, 

Chesterton 

detective 

23 Teem 

24 Caesar and 
Luckman 

27 Clothe 

21 Rhyme scheme 

25 Attractive 

37 “Twelfth Night" 
heroine 

38 78 bagels, rolls 
or doughnuts 

41 Crocuses 

42 Italian actress 
VI ma 

43 Part of Q.E.D. 

44 Journalist Joseph 
or Stewart 

45 Favorites 

47 Mutton, e.g. 


50 Abusive speech 
55 288 baseball 

players 
59 Horse color 
59 Soprano Gluck 

51 Eye sparkle 

62 Charles Lamb's 
pen name 

63 Problem in D.C. 
or at sea 

64 Maurois biography 
of George Sand 

65 Beef-witted 
68 Relative of 

a gannet 
67 Peepers 


DOWN 


Vampire 
In the air 
Bridge position 
Lively frolics 

•Yes, ,” 

Davis 

autobiography 

6 Catches 

7 Scoutmaster’s 
Charges 

8 University town 
in Maine 

9 Remodel 

16 Have contiguous 
borders 

11 " and Lovers’ 


12 Golfer’s need 

13 Hook for landing 
large fish 

2t City in Oklahoma 

21 New, in Navarra 

25 Hit for two 

28 Las Vegas area 

28 Activist 

29 Arm bone 

38 An opponent 

of 3 Down 

31 Part of the 
Eastern 
Hemisphere 

32 Do a logrolling 
stum 

33 Indian deer 

34 Ven tral 

38 To be, to Brutus 

39 Unit of value 
In Ankara 

48 The same 

48 Base hit 

48 “ of Two 

Cities" 

49 President before 
Polk 

51 The Hoosier Poet 

52 Old-womanish 

53 Patron saint of 
France 

54 “Como Vd.?" 

55 Resin used in 
perfumes 

56 Call a cab 

57 Government agent 

58 Ship’s trail 

59 Blushing 


Weather 


ALGARVE 

C F 
13 S* 

cloudy 

MADRID 

C F 
10 SO 


AMSTERDAM 

9 48 

overcast 

MIAMI 

23 73 


ANKARA 

1 48 

doudv 

MILAN 

13 54 


ATHENS 

17 63 

c tear 

MONTREAL 

-7 30 


■EIRVT 

IS 59 

doudv 

MOSCOW 

11 52 


BELGRADE 

20 AB 

dear 

MUNICH 

19 44 


BERLIN 

19 66 

dear 

HEW YORK 

4 43 


BRUSSELS 

8 46 

rain 

NICE 

12 59 


BUCHAREST 

15 59 

doudv 

OSLO 

5 47 


BUDAPEST 

19 46 

dear 

PARIS 

544 


CASABLANCA 

16 61 

doudv 

PRAGUE 

17 43 


COPENHAGEN 

844 

overcast 

ROME 

17 43 


COSTA DELSOL 

15 59 

doudv 

SOFIA 

14 57 



8 46 

showers 

STOCKHOLM 

10 50 


EDINBURGH 

10 50 

doudv 

TEHRAN 

14 57 


FLORENCE 

17 43 

overcast 

TEL AVIV 

18 44 


FRANKFURT 

18 49 

doudv 

TUNIS 

13 55 


GENEVA 

12 54 

rain 

VIENNA 

19 66 


HELSINKI 

6 O 

doudv 

WARSAW 

18 64 


ISTANBUL 

10 50 

doudv 

WASHINGTON 

8 46 


LAS PALMAS 

17 63 

overcast 

ZURICH 

16 61 


LISBON 

LONDON 

13 55 

11 50 

cloudy 

doudy 

( Yesterday's rradlnai U.S. and Conada at 1700 

LOS ANGELES 

16 61 

doudv 

GMT; all others erf 1200 GMT.) 
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The not anal nb* quotation, shown b< 
•xceptfon of ung Sv^n fund, ■ 


.w. 

■daia 


d by <ho Fond, fated with fee 
prices. The I 


«d symbol* unlade he* Mncy of qu o tatio n* nqipfaj for fto Wf; (d] da fl yi (w) woldy; 
(m) mwiildy, |r>— isWarip (i) — brnguiofy. 

Other Foods 


BANK JULIU5 BAER & Co LM: 

— (dlBaertxmd SF7S845 

— |d ) Conbar SF67000 

— <d I Crete r. SF S44JXJ 

— (d)Stockbor 5F 664.00 

BANCO E VON ERNST & Cl E.: 

— WICSFFund SF 17.00 

— Id J Crossbow Fund. SF iB3 

— (d) I TP Fund N.V *7 M 

CAPITAL INTERNATIONAL 5JL: 

— (u») Capital inn 115.93 

— (W) Capital Holla $A SBA5 

— (wl Convertible Capital iA *25.19 

CREDIT SUISSE: 

— (d > Actions SuLssos S207JD 

— Id I Cancrscc 5F30&00 

— td I Ci. Foods-BosidS, 5F6S50 

— Id ) CIS. Fonds-lnn SF56JS 

— (d i Emmie- Valor sfaso 

— (diussec 5FW.» 

— Id) Ei/rona-Volor SF II57S 

PIT INVESTMENT FRANKFURT; 


— (d ) Concenlra 

— Id ) inn R ontonfond 

FIDELITY (BERMUDA): 

— (ur> FideUtv Amor. Assets... 

— (d > Fidelity Dlr.Sv0S.Tr. ... 

— (w) Fidelity Inti Fund 

— (w) Fidelity Pod tic Fund ... 

— (w) Fidelity World Fd, 

G.T. (BERMUDA) LIMITED: 

— (wl Berry Poe. Fd. Lid. 

— (wl G.T. Dollar Fund 


DM 2040 
DM 71-00 


*22.13 

vsrx 

S1L09 

542J14 
S 12.75 


*4057 

*052 


JARDINE FLEMING: 

— lr| Jardlne Japan Fund .... 

— (r ) Jardbi OEost Asia 

LLOYDS INT.MGTca 179 GENEVA II 


56336 

11025 


-Kwl Uoyds Inn Growth. 
; — Kwl Llavds lntT Income. 


SF31&KT 
SF 11100 

PROPERTY GROWTH OVERS ltd,; 

— <w> UO. Dollar Fund *85*4' 

— (w) Slerllrw Fund *1ZM6 

— |w) SwralNAV.) *1115 

SQFIOGROUPE GENEVA 

— tr ) Par fonS w.REs) 

— (r I SecunwtM 


SF 7! 
SF 


SF! 
SF!„ 
SF394JB 
SF 232.75 

SF 7150 
SF 71.59 


SWISS BANK CORP: 

— (d ) A mer Ico- Valor 

— (d 1 Intervalor 

— Id I Japan Portfolio 

— Id)5wlssvalorNew5er 

— (d) Unlv. Bond Select 

— id ) Universal Fund 

UNION BANK OF SWITZERLAND: 

— Id)AmcaUS,Sh SF3075 

— (d) Bond invest SF6X50 

— fd ) Canvert-lnvast SF6B75 

— Id) Eurit Europe Sh SF 104.75 

— Id IFonsd Swiss 5h SF9&SB 

— Id 1 Gtablnwest SF 5150 

— Id ) PacHIc Invest SF 71 JS 

— (d ) Remeloc-lnvest 5F23L5D 

— Id I Satlt South Air St) SF 129.00 

— Id ) Sima Swte R Est SF 18200 

UNION INVESTMENT.Franklurt 

— Id ) Allanlkfonds DM 12.15 

— Id ) Eurapotonds.,,, DMHA5 

-IdlUnltanfc OMW.15 

— Id ) Unlranfa DM 43.ID 

— Id) UnlSPKlaM DM 4X45 


(wl Alexander Fund 

(W) Trustcorlnt. Fd (AEIFI... 

(w) Austral. Select Fd. 

(w) Brown Invest. 

tw| CAMlT. 

Id ) Capital Rent Invest 

Id ) Carlbfoo Growth Fund 

(wl Citadel Fund .. 

(wl Cleveland OKshore Fd 

(w> Convert. Fd int. A Carts — 

(w) Convert Fd Inf. B Certs .... 

Id) Convert. Band Fd. N.V. 

(w) d.g.C 

Id J Dollar Fund (cx-Ohrid.) ... 
(d ) Dreyfus Fund Inn..'. 

(w) Dreyfus interoonUnant .... 

(d 1 Eurooe CKi M oat Ians 

(w> Firs) Eaata Fund 

(w) First Intern'l Fund 

Id) First Nan City Fund 

tw) Fonselex Issue Pr 

Id ) Formula Selection Fd 

fd ) Fond! folia 

Id I Frankl.-Trust Interims. 

Id ) Fund 0t N.Y. (ex-dJvW.).... 
(w) Future Australia Fd ... 

(w) Guardian Gr. Fd. Inti 

(w) Haussmann Hidus. NV 

(i) H.OJ.T. Hobet 

Id ) 1 cofund 

(d ) intertundfcA. 

(w) Infonmarfcel Fund 

(w) Intense lex Pac. Fund 

(w) nm Inc Fund (Jersey) 

(r I Inn Securities Fund 

(r j invest Atlcoikwes 

(d ) I Fa lamer! oa SA Fund 

ir ) Hallo dune Inn Fd &A...... 

(r ) Japan Growth Fund 

(d | Japan Selection Fund 

(w) japan Pacific Fund 

Id l KB income Fund 

U ) Kleinwdrt Benson Inf. F ... 

Cw) Klebiwart Bens. Jap. F 

(t ) Leveruoe Cap. Hold..,,.,.,, 
(w) Luxfund „. 

(m) magnum Fund Ltd 

fd ) Mediolanum Sol. Fund ..... 

Id ) Neuwirtti Inn Fund 

<d ) Nauwirth Inv. Fund 

(wl Nippon Fimd 

(w) Nor. Amer. Inv. Fund 

t w) Nor. Amer. Bank Fd 

(w) NJLMJF. .-. 

(d ) Putnam Inform Fund 

Id) Renip Fund 

Id j Renllnves! 

(d ) Safe Trust Fund. 

(w> samurel Portfolio 

I 1 Share Realty N.V 

< 1 Shore international N.V..., 
Iwl SMH Special Fund 


(d) Sam Fund 

(w) Tofont Global Fund ......... 

tw) Tokyo Pac. Haw (Sea) 

(wl Tokyo Foe. Hold N.V. 

(w) Transpacific Fund 

(w) United Cop inv. Fund...,,., 
(w) Universal Dollar Tryst.,.., 

ld)UX Trust Invest Fd. 

(w) We s tern Growth Fund 

(d I World Faulty Grth. Fd 

(w) wondwtae Securftes 

(w) Worldwide Special 


*558 

*47? 

*L37 

*1151 

*1054 

LF 130750 

S 165-27 

S25S 

*88X73 

S7J5 

81357 

*952 

*39.97 

S055 

*1354 

ST258 
lf i.toxaa 
SX214J7 
1 18354 
*2858 
SF 153350 
SF61J1 
11855 
DM4445 
S059 
AU1S759 

*87423 
S 159444 
S26u4V 

*955 
*957 
S 13824 
FB 2950 
*23.71 

*556 

S344V 

58.16 

S7.40 

*3430 
*5834 
S 31.12 
LF1594 
51052 
*30.14 
53575 

52228 

54334 
5954 
5 051 
5X16 
516.11 
*5 70 
SSJ4 
*5X11 
52540 
LF1949 
LF 84750 

5956 
SF 4160 
51551 
_ 5645 
DM 96.90 

5396.10 

59.12 

13651 

55059 

52857 

5258 

1477 

5954 

*£.94 

539533 

55757 

*454342 


DM — Deutsche Mark; * - Ex-Dividend, 
‘ - New; MA- Not Available; BF— Befol- 
um Francs: LF — Luxemhamv France SF - 
Swlfo F rmttt .- + —Otter prices; a — Asked; 
5.— . B !F Oww PA/ *10 (a si per unit. S/5— 
Stack Split; ** — Ex RTS; “S" — Suspended : 
N-f- ■ Nd communicated; • — • - Redempt 
price -Ex-Coupon. 




BOOKS 


Unscramble these four Jumbles, 
one letter to each square, to form 
tour ordinary words. 


PERAP 


~n~ 


(fMitnirhMiii«n 


LORGY 


LTD 



YEAWLE 


~rm 

_ 



BLATUR 


WHAT IT WA& FOR 
PAP WHEN JUNIOR 
STAKTEp* TAKINO 
\ TgUMFET LESSONS, 

Now arrange the drded letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 

Print answer hem: AQXII1QXD 

(Answers tomorrow) 

Yesterday's I JumWss: JUICY THINK FAMILY MARROW 
\ Answer: Sounds like an icy greeting— "HAIL’’ 


METROPOLITAN LIFE 
Bv Fran Lebowitz. E. F. Pulton. P* pp $8.50. 

Reviewed by John Leonard 


B ECAUSE Mademoiselle and 
Interview are not among the 
magazines that send me free cop- 
ies, this collection of articles came 
as a hilarious shock. Fran Le- 
bowitz hangs around in Made- 
moiselle and Interview, as well as 
in Greenwich Village, “smoking 
cigarettes and plotting revenge." 
She is against physical fitness, 
conceptual art. large groups, citi- 
zens’ band radio. EST, “the 
graphic design crowd who think 
that primary colors arc both 
cheering and bold and demon- 
strate this belief by employing 
them incessantly in places where 
people have every right to be 
depressed": "the construction of 
buildings that look like gigantic 
electric shavers": "cigarettes that 
come in a choice of colors; if 
white ones were good enough for 
Edward R. Murrow, they're good 
enough for you." and die nightly 
news: 

“Three unemployed psycho- 
pathic blacksmiths have stolen 
the daughter of the inventor of 
lead paint and are threatening to 
read to her aloud from “Fear of 
Flying” until everyone in Marin 
County is given a horse.” 

“I fail to see how knowing this 
will help me to find a large but 
inexpensive apartment in a belter 
neighborhood." 

I'm not sure what she's for. un- 
less it’s sanity: “Women who in- 
sist upon having the same options 
as men would do well to consider 
the option of being the strong, si- 
lent type.” And: “Communists all 
seem to wear small caps, a look I 
consider better suited to tubes of 
toothpaste than to people." And: 
“Vegetables are interesting but 
lack a sense of purpose when 
unaccompanied by a good cut of 
meat." And: “Children respond 
inadequately to sardonic humor 
and veiled threats." 

We have here an unlikely and 
perhaps alarming combination of 
Mary Hartman and Mary McCar- 
thy. Consider this note on sex and 
music; 

“There are limes when I find 
myself spending the night in the 
home of another. Frequently the 
other is in a more reasonable line 
of work that I and must arise at a 
specific hour. Ofrtimes the other, 
unbeknownst to me, manipulates 
an appliance in such a way that I 
am awakened by Stevie Wonder. 
On such occasions I announce 
that if I wished to be awakened 
by Stevie Wonder I would sleep 
with Stevie Wonder and that is 
why God invented alarm docks. 
Sometimes the other realizes that 
I am right Sometimes the other 
does not And that is why God 
invented many others.” 

To a dose of Huck Finn, add 
some Lenny Bruce and Oscar 
Wilde and Alexis de Tocqueville. 
add a dash of cab driver, an as- 
sortment of puns, minced jargon, 
and top it off with smarry-pants. 
Serve without whine. This is the 
New York style, and I for one am 
glad that it survives and prospers 
because otherwise we might as 
well grow moss in unsurprising 
Omaha. Against such a wise-guy 
scourge, nothing in the culture is 
safe, not art, science, literature, 
food or children. 

On mood jewelry: “One can 
safely assume that a person who 


finds it necessary to consult a 
bracelet on the subject of his own 
state of mind is a person who is,' 
undoubtedly perplexed by a great, 
many things. 1 

On children: “Children are 
rarely in the position to lend one 
a truly interesting sum; of 
money." 

On'two weeks in Rome: "There 
is no such thing as rock-and-roll 
in Italy, so all the kids there want - 
to be movie stars instead of 
heroin addicts. This is very perti- 
nent news if you have a taste for 
the underaged because it means 
that it is possible to have an entire 
conversation with a 15-ycor-oM 
without feeling as if you have to 
throw up." 

On politics: “Democracy i* an 
interesting, even laudable, notion 
and there is no question but that 
when compared to Comm uni so. 
which is too dull, or Fascism, 
which is too exciting, it emerges 
as the most palatable form of 
government 

On anatomy: “All God’s chil- 
dren are not beautiful. Most of 
God’s children are. in fact, barely 
presentable. The most common 
error made in matters of appear- 
ance is the belief that one should 
disdain the superficial and let the 
true beauty of one's soul ■dime 
through. If there are places on 
vour body where this is a possibil- 
ity. you 'are not attractive — you 
are leaking.” 

She makes lists. She parodies 
Susan Sontag's “Notes on 
Camp." (Indeed, the “Fugitive 
Sensibility” gets laughed at a lot 
in this book, and it’s about time.) 
She wonders whether the First 
Women's Bank wilt be closed 
“two or three days a month for 
cramps,*' and whether it will be 
followed by a competing “the 
other women's bank." Fran Le- 
bowitz has an enormous amount 
of fun. So did I. 


John Leonard is on the staff of 
The New York Times. 

Legion Disease 
Is Still Baffling 
To Researchers 

ATLANTA. March 30 (AP )— 
The origin of Legionnaire.* dis- 
ease and how* it is transmitted 
continue to puzzle scientists, a 
researcher from the National 
Center for Disease Control said 
yesterday. 

Dr. Brenda Politi of the- 
center's task force on Legion- 
naires disease described the prob- 
lems of investigation at a session 
of the U.S. Public Health Service 
Professional Association's annual 
meeting. 

She said that there have been 
eight known outbreaks of the 
pneumonia-like disease in the 
United States and more than 200 
additional sporadic cases have, 
been confirmed. 

The ailment got its name when 
it struck many persons attending 
a state American Legion conven- 
tion in Philadelphia in July. 1976. 
About 30 persons subsequently 
died. 


MSWERTORffiTOOSPUZZII 



N.Y- Church Bang 
Homosexual Clerics 

BUFFALO. N.Y.. March 30 
(AP) — The Presbytery of Western 
New York has approved a resolu- 
tion prohibiting . ordination of 
practicing homosexuals into the 
ministry of the United Presbytci> 
an Church. 

The resolution, to be sent to thi' 
national Presbyterian -Church 
Genoa! Assembly, in May wav 
approved, 44 to 33, Tue.vday 
night. 


( 


n 


n n 

LJ 



— LJ 




'I FELL ASLEEP fell/ DID THAT STORY Y3U 
WERE MACIN' ME COME OJT 2* 


On the diagramed deal, East- 
West- had come to rest in two 
hearts, and South balanced with 
two. spades. West made a slightly. 
greedy double, hoping for 200 
points. Has double would have 
been less attractive if his oppo- 
nents had not been vulnerable, 
for turning a plus 50 into phis 100 
is generally less remunerative in 
terms of match points that turn- 
ing plus 100 into pins 200. 

West's lead of the dub tat rode 
around to the declarer’s king, and 
he led a low trump. West natural- 
ty played the nine, and the king 
won in dummy. The dia mond 
jack was led, covered around the 
table with the Q-K-A. 

West returned a dub, and East 
won in dummy, and the diamond 
eight was led for a successful 
finesse. Tins finesse was repealed, 
and it was all over. The defenders 
scored two trump nicks '-and one 
trick in each side suit 

South would have had more 
trouble if East had played low 
when the diamond jadk was led 
from dummy, but he could al- 
ways have come heme with eight 
uidfcs. ■.'•• • 


WEST . 
*AJ9 
VKJJ0954 

\ . 


J. 




53Z3 





West would presumably win 
and play a dub. If East then won 
and played a trump. West could 
take his two trump tricks but 
would then have to make a help- 
ful red suit lead. And if East 
shifted to a heart, dedarer would 
repeal the diamond finesse and 
persevere with that suit with the 
possibility of ruffing the fourth 
round in the dummy. 


NORTH . 

*KI7 
vA63. 

*JM 
fqaaa - 

£A5T(I d 
*HW v 
•?82 

CQ95-* •* 
*AJ87: 

• SOUTH 
*Q65«3 

• *Q7 

KI073 
*K5 

‘ Math MtosaHft were vulne*- 
ixcUing'. 

East SMEta West 

Pass pass - i~. . 

IN.T. P»S 2 7 

24 - DW - 
Pms P«* - 

' West Mttecfeft ten. 
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‘<\L r ion Diseas 
> Still H.qffli^ 
io Ke*earchei 


j>s Canadiens,, the Ultimate Sports Dynasty 


■ By . Don Mcny V : : 1 

LOS ANGELES. Maiih SO^ 
•j^.b.' 2 -roOTO atthcfbpinihc 
Na tfpnal ..Hockey : League, te 
p^tho^*. 1 ** 8 seemingly Become 
jjjg. permanent domicile of .(be - 
j^ontreaL Can adiens, a. team with 
a rich hockey past and a borind- 
tessfutUP^ : ;' - .- . : " ^'' 

; TVrr. is -also: preaous uWe 
room left among the rafters at the 
Montreal Forum, “.where 20 ; 
bajohersr.hang. onefor each 'Stan- 
]ey Cup ,wtm -lry the. CanadiensJ 
Hie acquisition, of another- this 
yesi is considered a mere formali- 
ty,; ',■ ' - -, 

.The Forum,-: a refnrtrisbed edif- 
ice on , Rue 'Ste. -Calherme', is- 
revenfd ipf a provincewfaesre hock- 
ey is virtually a religion. The 
Canadiens are perhaps profes- 
sional sport’s last dynastic organ- 
ization. Xu the last 22 seasons, ' 
M ontr eal has "Won ‘13 Stanley' 
Cups and another this year would 
pve.them3xn a rpw. .- • ' 

Last season the Canaxfieh&won 
60 games, - tied 12' and lost only 8. 
This season they’ve had a mild, 
slump" and have already lost-nine, . 
i iy-inritn g two to the nondescript 
Minnesota Norih Stars and three 
to Buffalo. But along' the. way, 
they also established an NHL 
record by-going undefeated for 28 


v -A Loss Is Big News ■ 

■■ With such success, winning is. 
parctically taken for granted now 
by Montrealers, and when the 
team loses it is. tantamount to a 
man-trites-dog story. 

. “There are actually people in 
Montreal who.tbmkjra can’t lost 
another’ game,** sayscoach Scotty 
Bowinan, now: in Ins seventh sea^ 
son b ehind the Canadian bench— 
He is outwardly unflappable de- 
spite the pr&sttres of prpdudng 
another championship or facing 
the wrath of the dtiaency. 

“Smue think Winning k auto-, 
matic, and sometimes' it rankles 
you to know they are not being 
realistic. The pressure? There is 


something to it- but T 'tiy not to 
think about ittoo much.” 

‘'The fans and the .media are 
~ very -demanding,” says goal tender 
Ken Dryden, who h^ been jeered 
at tunes for allowing a suspect 
goak ‘T’hqf assume that, given 
’ what they see oh' paper, there 
should be excellence on the-.ice 
and if that doesn't: occur they 
know' somebody, is to blame. 
They'-, have high but reasonable 
expectations.” . * 

*7t seems it takes mot? and 
more effort to get tfaemfthe fans] . 
^cheering now” says defensenen 
Kenr Bouchard. ‘’Gods? They 
see . them by the dozen. There are 
.times wheat a good bodychedc is 
applauded more than a goal” 

.. Father There First - 

Bouchard, 30, is ah unheralded 
journeyman defensemen in. his 
eighth season on the Montreal 
Wue fine. He is nigged and mati- 
: nee-idoi:- handsome, /his" good 
locks; accented by a trim mous- 
tach&.JHSs roots in die Canadien 
system run deq>; iris father. 
Butch, was once a bulwark of the 
Montreal defense and is in the 
Hockey Han <rf Fame. . - . 
r . Bouchard, attired contrastingly 
in a luxuriant muskrat coat' and 
bine jeans, sat in the Forum after 
a practice session one day recent- 
ly and said of the Canadiens: 

“This has been a winmng or-, 
ganization for 30 years. We are 
ejected to win and after a while 
it gets io.bei a way of firing. You 
-just keep going and going.. .win- . 
ning and winning and nwyt of - 
the time you really don’t'pay any 
attention to die pressure." * . . 

Bm hew does Montreal adtieve 
suvccess year after year when it 
seems , to come to other organiza- 
tions only in cycles? Where- dp 
the star players Hke Larry Robin- 
son keep coming from?; Who is 
responsible? Does the NHL cater 
to die CanadienS? Is there really a 
Montreal mystiqoe? 

- Scotty' Bowman has this view: 
“There is ho mystique. That’s just 
what the press seemsto think. We 


don't do anything differently 
than a lot of other teams. We 
have a -solid source of talent be- 
cause we have had a great run in 
.the amateur draft We haven't 
had too many bad drafts or made 
deals that "have turned out to be 
duds. 

“Our philosophy is, don't pan- 
id ‘We look for. specialists to St 
our needs at the time. We . very 
seldom sacrifice long-term gains 
for short-term returns. We. are 
not likely to trade for a fading 
, star tb insure a Stanley Cup” 

Translated, that means the 
Canadiens would be unfikely to 
dp what the Toronto Maple Leafs 
did recently— trade two first- 
round draft dunces and a second- 
round pick plus forward Errol 
Thompson to the Detroit Red 
Wings for -rugged' forward Dan 
Maloney. 

-The Montreal method is to 
take what advantage it can of- the 
league’s weaker teams by swapp- 
ing older players fot draft selec- 
tions, or malting a trade hke the 
one this Season that salt Pete 
Mahbriich, 31, who was begin- 
ning to see less and less ice time, 
to Pittsburgh for 22-year-old Pi- 
erre Larouche. 

Larouche hads an image as a 
pouting, unhappy, unmotivated 
player but with Montreal he is 
scoring regularly, avoiding con- 
troversy and appears destined to 
carry on in the tradition of the 
team known as the Flying 
Frenchmen. 

. Credit M an ag em ent 

“Success has a way of perpetu- 
ating itself with good manage- 
ment,” said Dryden, 30, a three- 
tune Vezina Trophy winner as the 
league’s least- scored-upan goal- 
tender. . 

“We started the expansion era 
[1967]' from a position of 
strength, all of qidHwi there were 
six. new teams and two or three 
other older ones who were in 
weakened. . circumstances — and 
yon can take advantage of that." 

, The Canadiens. did, and the 


man responsible is general mana- 
ger Sam Pollock. 52. In 14 years 
in the job. he has ripped cham- 
pagne from the Stanley Cup 8 
times. ; 

• He is a short, .roundish man 
who shuns the spotlight, seldom 
smile& twitches nervously during 
interviews and zealously shelters 
his private life from the media. 

- Hockey is his obsession. 
“There is no question," said 
Pollock's counterpart at Toronto, 
Jim Gregory, “that Sam Pollock 
is the premier hockey mind in the 
game today.” 

Some Choice Trades 

These are some of the high 
points of his management: 

• In 1968, Pollock sent goal- 
tender Gerry Degardins, who 
had failed to live up to expecta- 
tion s, to the Los Angeles Kings 
for first-round draft choices in 
1969 and 1972. He used his *72 
choice to select Steve Shutt, a 60- 
goal scorer last season who has 45 
so far this year. 

•In 1969, . he sent Garry 
Monahan and Doug Piper — re- 
member them? Not many do— to 
Detroit for Bart Crashley and 
Pete Mahovfich, and Mahovlich 
contributed more than 250 goals 
during 7 1*4 seasons before bong 
dangled as the bait for Larouche. 

•In 1971, Pollock used a first- 
round draft pick obtained from 
the Oakland Seals to grab Guy 
Lafleur, who has blossomed into 
Montreal's resident superstar, in 
the tradition of such Quebec folk 
beros as Howie Morenz, Maurice 
Richard and Jean Betiveau. 

Many Other Regidars 

Pollock has used draft selec- 
tions from other teams to land 
such regulars as Bob Gainey, 
Rich Cbartraw, Mario Tremblay, 
Doug Jarvis and Doug Rise- 
brnugh. 

On the other hand, if Pollock 
has engineered one trade he 
would like to forget, it is un- 
doubtedly the one in which he 


sent goaltender Rogie Vacbon to 
the Kings for netminder Dennis 
DeJordy, defensemen Dale Ho- 
ganson and Noel Price and for- 
ward Doug Robinson. Vachon 
has become a mainstay in Los 
Angeles, while the four the Kings 
gave up have vanished from the 
NHL. 

- Unquestionably, Pollock had 
an edge in dealing with the strag- 
gling expansionists in the late 
’60s. When six teams were added, 
it was Pollock whom the NHL’s 
Board of Governors selected to 
serve .as the architect of the draft- 
ing procedure with which the new 
dubs would be stocked. 

“Sammy had good intentions,” 
said his longtime friend and for- 
mer general manager at Minneso- 
ta and Pittsburgh, Wren Blair, 
“but that was a bit like having 
General Motors condeuctifig the 
sale campaign for Ford.” 

It has been argued that the 
league does everything in its pow- 
er to accommodate the wishes of 
Montreal, such as scheduling, at 
die expense of other teams. And 
the Canadiens were once permit- 
ted to select the two best French- 
Can adiens in die amateur draft, 
Nit that was discontinued in 
1969. 

The Canadiens have been able 
to reschedule games, and when 
the team travels it is not forced to 
play four games in five nights as 
some other have to do on occa- 
sion. 

But scheduling has long been 
the bane mainly of West Coast 
teams. Most Eastern-based fran- 
chises, like the Canadiens, have it 
much easier. 

Takes Two to Reschedule 

When they rescheduled a game 
With Detroit to accommodate an 
exhibition against a touring Rus- 
sian team, it- prompted howls 
from some dubs. But the switch 
could not have been made with- 
out the approval of both the 
Canadiens and Red Wings. 

“Scheduling,” conceded Bow- 
man, “is part of the strategy. We . 



The Montreal Canadiens celebrate winning yet another Stanley Cup, this one in 1976. 


try to arrange the best posable.” 
And the Canadiens, unlike many 
of their NHL counterparts, do 
not share their building with a 
basketball t eam, which can pro- 
duce numerous scheduling prob- 
lems. 

The Canadiens are a close-knit, 
family-oriented team, peopled 
predominantly by French-Cana- 
dians, and thus there is a strong 
bond between the fan in the seat 
and the player on the ice. Eighty 
percent of Montreal’s population 
is of French descent. 

“1 guess there is a slightly 
heightened reaction to a French- 
CannHian player,” sayd Dryden, 
an erudite man who is a graduate 
of the McGill University law 
school. “But if a Guy Flower 
came along who was as good as a 
Guy Lafleur, the people would 
react just as excitedly and enthu- 


siastically to this English equiva- 
lent. 

Lafleur broke in seven seasons 
ago amid much publicity and the 
burden of being No.l in the 1971 
draft. In his first three years he 
scored 29, 28 and 21 goals. In his 
last three the totals have been 53, 
56 and 56. This year he already 
has more than 55. 

But for some players, even 
French-Conadians, coping with 
an environment where w innin g is 
all but mandatory proves too 
awesome. 

“Claude Larose was uptight 
when he was here,” Bouchard 
said. “He just couldn't relax and 
be himself. When they sent him 
to Sl Louis he wound up scoring 
29 goals. They gave him more ler- 
ty and freedom.” 

Dryden insists the Canadiens 
have never adopted an attitude of 
“We’ll have no trouble winning if 


we play our game.” He looks up 
at the banners hanging from the 
roof and says. “It's an impressive 
record but there are gaps. I think 
the t time of real dynasties— for 
long periods of time as the word 
suggests — is past. There are fewer 
poorer teams and it is much more 
difficult to get by with mediocre 
performances, to win games with 
maybe just five minutes of con- 
centrated effort. There are teams 
close enough to us now to pro- 
ride an upset.” 

Asked what he would miss 
most if he were to be traded. 
Dryden summarizes what it is 
like to be a Canadien: 

“What I'd miss most is the 
reassuring feeling at the start of 
each season that we have a good 
chance to win the Stanley Cup.- 
and that feeling is realistic.” 
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' From Win bbpatdm ' ■ " • 

LONDON, March 30— The fi- But straight from the kickoff , 

Borussia .- swept up field . mid. 
Rainer Bonhof celebrated bis 
26th .birthday by scoring the 
winner on a 25-yard free-kick. : 

The borne team made fight of 
the absence, because of injmy. of 


nalists in the European Cup 
soccer competition were in se~ 
rious doubt today after Liverpool, 
the defenders, lo$t its away semi- 
final match to Borussia Moea- 
chengladbach, 2-1, and Juventus 


/-.wan 

Bruges. 
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Korbut Ending 
All Gymnastics 

MOSCOW, March 30 (AP )- 
Olga Korbut, the Soviet gym- 
nast who won stardom and 
popularity at the -1972 Olym- 
pic Games in Munich, is retir T 
ing from gymnastics, the Tass 
press agency said today. 

— — . — — — * She is scheduled to make a 

at home, 1-0, oyerjts star.rightwmgen, Allan Simon- I public farewell at the opening 
. . sea. iiL>«bwne* wnfl'fetf u Liver 1 "T-of the “Moscow Newa> gym- 
nastics competition tomorrow 
nigfiL Korbut retired from 
competitive gymnastics more 
than a year ago, but has riven 
occasional exhibitions. Now, 
Tass said, “Olga is leaving ac- 
tive sport.” 

“To hold the fifth or sixth 
spot on the team is not for 
me,” Tass auoted her as say- 
ing. “Now the first word goes 
to the young and, 1 would say, 
supple gymnasts.” She is 22 
years old 

In January, die' was married 
to Leonid Bortkevich, lead 
singer of a Byelorussian pop 
music group, and moved from 
her home in Grodno to live 
with him in Minsk. She works 
in the gymnastics section of 
the Bydoorsdan sport com- 
mittee, Tass added. 

The 5-foot-taO Korbut was a 
specialist on the uneven paral- 
lel bars in gymnastics competi- 
tion.-. 


Most of the action in the liver- /pool kept its pledge not to fall 
pooUBonissia match last night bade in massed defense.; . 
was crowded into the last Few The match, a repeat of last 
minutes in Dusseldorf. The West year’s European Gup champion: 
Germans led 1-0, on a score, by. ship, left ‘Liverpool in seemingly 

farther 


Wflfried Hannes at the 28th min- 
utes when, with three minutes 
left, David Johnson evened the 
match for LiveipooL 

AH Exhibition Fight 
With Ellis Canceled 
SPRINGFIELD, Mass^ March 
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my Ellis has been canceled be- 
cause of a clause in Ali’s contract 
with Leon Spinks, the director of 
the Springfield Civic Center said 
yesterday. 1 

Gerald Healy, the official, said 
he was told a contract Ali signed 
with Spinks, udio took his heavy- 
weight champi onship earlier llus 

year, bars any exhibition fights 
until their rematch. 


NHL Results 


WadaMduyx Games 

AHanto 7, Toronto 4 
Mamrsal A, nttabureti7 : 
Omsknd 7, Mnmsotci 3 
VV.RonmraS.NY hdandsni 
■ CWbowS Los AihmIh 1 . 

SL LaatsX VanesiMW 1 ■- 


good shape for the return. 

In Turin, Roberto- Bettcga 
scored jtist under four minutes 
from the end of the semifinal - 
match between Juventus and 
Bruges of Belgium. Bett^a, a ■ 
striker who is a member of Italy’s 
World Cup team, picked up a - 
pass to kick heme an easy goal 
from lOyardsout; 1 • 

Bruges overcame heavy pres- 
sure from Juventus in the second 
half and seemed ready to return 
home with a draw, but the narrow - 
defeat should not hurt its* chanc- 
es, either. 

In the Cupwinners Cup, Mos-; v 
cow Dynamo beat. .Vienna, 2-1, in. ' 
Soviet Georgia. Dynamo was 
trailing, 1-0, when it equalized 
with nve minutes to go and went 
ahead in the next minute. In an- 
other Oipwixmers match, Apder- 
lecht of Belgium returned from ' 
the Netheriands with a 1-0 victory 
over Twente Enschede. 

In the UEFA Chip,, PSV Ein- 
dhoven. playing at home in the ; 
Netherlands, beat Barcelona. 3-0, 
and Bastia took a big step ahead 
in an away match, losing, 3-2, to 
the Zurich Grasshoppers. The 
Corsicans should be confident 
about the home match. 


Angry IOC Is in a Mood to Reject Los Angeles’ Bid for ’84 Games 


. By Geoffrey Miller 

. LONDON, March 30 (AP) — 
Los Angeles is fflgving 
with the 


toward a 

head-on dash with the Intema- 


Los Angeles Olympic planners in 
Mexico City next month. He is 
expected to smooth over the dis- 
pute and to try to persuade them 
to tone down thar whole ap- 


tional Olympic Committee and is • proach to the Games and to agree 
in danger of ‘ haring its bid to to r un them the IOC’s way. 


stage tbe 1 1984 Summer Games 
rejected. • 

. IOC members are bristling with 
anger over the tone of Los Ange- 
les’s answers to a questionnaire, 
oalfiqg it jiijogant — cvearinsult- 


particularly resent the 
city’s open avowal that it will be 
responsible for television rights 
ana will basicafiy receive all tele- 
vision revenue. This is in defiance 
of IOC rules. 

Los Angeles, the only applicant 
erOh 


for tbe 1984 Summer < 
scheduled to present its bid' to the 
IOC at Athens in. -May. As of 
now, many IOC members are in a 
mood to throw out Los Angeles’s 
bid and inrite applications from 
' other cities. 

• They, say at least five cities 
would be ready to take over the 
1984 Games if asked. Lord Killa- 
uin . the highly diplomatic presi- 
dent of the IOQ simply said: 

• “We have contingency plans.” 

A few days ago, Montreal, 
which staged the costly but highly 
successful 1976 Summer Games, 
said it would be delighted to step 
in and .be the host for the 1984- 
Games if Los Angeles couldn't. 

Killanin is scheduled to meet 

Spring Training 


The IOC has always insisted it 
must have the last word on televi- 
sion contracts. It has a regular 
formula for splitting up the reve- 
nue, with a little more than a 
third : ’gomg-to the IOC and the 
rest to the local organiz tg com- 
mittee. 

Every city applying for the 
Olympics has to fill out a ques- 
tionnaire, in which it is required 
to outline its basic plans for the 
Games and to agree to certain 
conditions set down by the IOC. 

Independent Approach 

The 86 members of the IOC 
have .been sent copies of the Los 
Angeles questionnaire and have 
been startled (o find tbe city tak- 
ing a strongly independent lme. 

For example, Los Angeles said 
“every reasonable effort” will be 
made to accommodate the needs 


NBA Results 

w niM i m irtO M m 
PhllodfttpNa Iff, Buffalo Til 
Detroit m.SMttlolM 
San Antonia HM> Indiana 91 
Karoos a tv lot, Watiibwton to 
L ai Anpffo* iff. Nitw Orleans 103 
GoUen Slate 1 11 Houston ff 
Pttoonla 127, Portland M 
Denver iff, Boston 1M 


of the IOC and tbe federations. 
Then it added: “However, all fi- 
nal derisions must be reserved to 
the local organizing committee.” 

No applicant city has ever 
dared to take such a line with the 
IOC. which was set up by the late 
Baron Pierre de Coubertin, 


founder of the- modern Olympics 
and which has jealously guarded 
its position as the guardian and 
supreme ruling body of the 
Games. 

Differences Discounted 

LOS ANGELES, March 30 


(UP1) — Advocates of bringing 
the 1984 Games to Los Angeles 
said yesterday they viewed their 
struggle with the IOC as a normal 
difference to be negotiated — not 
an insult that should send the 
commit tee out hunting for anoth- 
er site. 


Ternana Well Recovered From Surgery 


Norton Crowned by WBC 


LOS. ANGELES, March ,30 
CUPI) — Ken Norton, loser of his 
only two title bouts, became the 
“paper champion” yesterday 
when he was. crowned heavy- 
■ by the World Boxin 
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Councfl. Norton now holds 
of the title. 

Leon Spinks, who upset 
■Muhammaa Ali for the title in 
L^^Vegas on Feb. 1$. is recog-, 
es champion by the rival 
World . Boxing Association, as 
wdLas most boxing fans. Tbe 
tyJJGstnpped Spinks of its ver- 
atffl of die crewn and gave it to 
Nortcri, the No. 1 contender, 
who! iSpmks backed ont of a deal 
to defend, his title first against 
Norton and instead, agreed to a 
rema tth with Ali. - 
Askedbjru reporta how he felt 

bang awarded the title 
;tner than winning it in the ring . 
Tfon, ^ responded: 

Jt Was the only way ! coalhaet 
“*ey ^jsaldn’t give me a fj^t, . 
• any other way,' 

Geatruvenaa] Loss . 

v ^vetyboity knows I accepted a 
; ; ■ with .Spinks First we had an 
v-t from- Spinks. Ater.he gave 
“e. offer, I accepted the offer, 
oe Reeled the offer after I 
“PJPW it. So' what ran I say.7" 
■ N °rion lost a controversial title 


MIAMI, Fla., March. 30 
<LJP1>— That elegant 1.88 earned 
run average is all that Frank 
Xanana of the California Angels 
needs to tell American League 
rivals that he is -back in the form 
that made him an all-star pitcher 
tbe last two years. 

The. 24-year- old left-hander 
was a question mark at the start 
of spring training after undergo- 
ing arm surgery during the winter. 
One of the majors’ outstanding 
it opponent would be, . pitchers, Tanana was expected to 
but he said he hoped to defend , t^m with Nolan Ryan to give the 


decision to Ati in . 1976. and was 
beaten by Gauge Foreman in 
1974. 

There was no announcement at 
the crowning ceremony of who 
Norton’s first opponent would be. 


his title in May or June against 
Larry Holmes, v/ho won a 12- 
round decision from Eamie 
Shavers last week. 

At the ceremony, Jpse Sulai- 
man, presidait of the WBC, de- 
f ended its derision to sbq> the 
title fixma Spinks add award it to 
NortoiuP “There must be a law in 
boxing,” said Sulaiman. “Boxing 
must not be ruled by money or 
power.”: 

He xq^eated theWBCs conten- 


Califoraia Angels an opportunity 
to win the Amrican League's 
Western Division title. 

Yesterday. Tanana allowed two 

infield hits and didn't issue a walk . . . . . . , 

in seyep shutout iimtngs as the istbemcs and pitches drills with 
Angeles defeated the San Diego a few teamm ates at Phoenix Mu- 


Greg Luzinski’s triple and Jay 
Johnstone’s homer lifted tbe Phil- 
adelphia Phillies to a 7-6 victory 
over the New York Mets, Stan 
Papi and Gaty Carta drove in 
10th -inning runs as the Montreal 
Expos topped the Houston 
Astros, 3-2. 

Ray Knight singled in Dave 
Cothns with the tie-breaking run 

Blue Rejoins Giants 
After 10 Days Away 

PHOENIX, March 30 (DPI) — 
Pitcher Vida Blue reported to the 
San Francisco Giants today after 
a 10-day absence over a contract 
ute. He participated in cal- 


tion that both Ali and Spinks had 
befc 


signed an agreement, 
fight that the winner would meet 
Norton. Since Spinks backed 
down on the agreement, the WBC 
had no choice but to take ity tide 
away from him , S ulaiman said. 


Padres, 10-4. He has allowed 5 
earned runs in 24'innngs this 
s prin g for a 1.88 ERA and has 
not issued a walk. • 

Manager Dave Garda, in one 

of lhe spring's ' least surprising 
announcements, said after the 
’Ore their . garni* that Tanana would be the 
■* M Angels' pitcher opening day, 

April 7, against Oakland. 

On 'other Cactus and Grapefruit 


niripal Stadium. 

The Giants obtained the former 
Cy Young Award winner in a 
trade with the Oakland A’s on 
March 15, but he joined the San 
Francisco team for only one day. 


in the 1 1 tb inning as the Cincin- 
nati Reds shaded the Los Angeles 
Dodgers, 3-2, and Jerry Royster’s 
single and a sacrifice fly by Row- 
land Office enabled the Atlanta 
Braves to top tbe Texas Rangers, 
4-2. 

Red Sox Cut Doyle 

WINTER HAVEN. Fla^ 
March 30 (AP) — Veteran second 
baseman Denny Doyle, who 
helped tbe Boston Red Sox win 
the American League Pennant in 
1975, has been given his qn condi- 
tional release. 

The 34-year-old Doyle became 
expendable after the Red Sox 
signed Jack Brohamer as a free 
agent and then acquired another 
veteran second baseman, Jerry 
Remy, in a trade with the Califor- 
niaAngels. 

he hit 310 in 

slping the Red 

iL He hit 250 in 
240 in 137 games 


Three _ 

89 games wl 
Sox to the 
1976 and 
for Boston last season. 


League fronts: 
Mari 


aik Waguer singled home the 


Sulaiman said Norton became wiiuupg tun m the ninth innin g of 


the No. 1 contender and was 
awarded the crown on the basis of 
bis victory over Jimmy. Young last 
■ Nov. 5. ■- -S 

Spinks has filed suit in federal 
court itr Las Vegas trying to pre- 
vent tbe WBC from, awarding the 
title tb Norton and staging any 
championship fights A judge has 
set April 17 for a hearing: 


the Detroit Tigers’ 4-3 victoty 
over thoToioato Blue Jays,. Chris 
Chambliss’s throwing error en- 
abled the Minnesota Twins to de- 
feat the New York Yankees, 4-2, 
and a framer bonus baby, David 

in the &veland Indians’ ^2deti£ 
sion over the San Francisco 
Giants./ 


30. See what the 
home office 
has to say. 

(An international call means business.) 

( ^Long Distance is the next 
^best thing to being there. 


CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 
FOR SALE 


UAA. 


CONNECTICUT 53 ocr« land 
$475400 OS. Excofcrt buy. VaJIcn- 
fflurt Assoc Raofcon, 25 Fr«pac* 5f.. 
. WtwM 0 06877. 

EXCEPTIONAL TEXAS MOfSTTY 

, 29 + aan* baN«an Dc*a Ft. 
Worth IMS now Inti Anart in prime 
area. Industry zonad. S 494000. Tom 
McQucad, ^rforoianea Prop. Corfx, 
13333 N. Cantral Exp, Dofca, Taxas 
75243. 

HOCKLEY : COLONIAL HOME 
on Wren ISvar, Gloucester, Va Lorgo 
rooms. Sbrory, Mngatd music roam, 
7 bociivumL 6 baths, dftng room, 
madam kheftan, 700 feet tvtMrfront. 
40 ociEL ntegant sottma- $ 350^00, 
pool Write : Horitey, Wcxo Neck. 
Va2317%lJiA 

MVBTMri4T-HOUSTON TEXAS. 

USfiOO so. ft mcnufccArt 
Offiosc Indudes 10+ acres 

. Roi apOQJKD. Mr. .. 

, 2691 Mom, Houston. Texas 




Thtxnes, 2691 
77D57.LJSA. 

MADSON WISCONSIN - II5JL 
Form (and lor «4e. Over 500 acres) 
fc JwHu te Route adjoins ate wtwh has 
mdustrid poterhd. Write to Broker, 
902 Mtxfcan, Green Bay, Wisconsin 
5001, USA. 

raOF^SSIONAL RELOCATION 
service. Batter residefilid properties 
Connecticut- For brochure: Country 
Homes, 480 Bedford St„ Stonrford, Ct 
06901. 

MACXES in Irrwrence. South Coroiina 
On msfor ILS. bawoy 15 mins, 
dawrtowm Sovcmnc^, Georteo. Ada- 
cent gotf. Ideal mdustrid/resdeteid 
(^elopmeTtJ. Rogeber& Hvdee- 
yge.SC 29927. 

REAL ESTATE 
TO LET/ SHARE 


FRENCH PROVINCES 

COTE D'AZUR : OWNER. Old fur- 
nsiwd mansion, 10 mk» from sea. 

core D’AZUR : VUefratchMurnMer 
f7tans hice}, wound {with fiocMes for 
building] 1 J0D »+"«. set above coast 
rood vwth ouhfandng view Cop^trrot 
and coast bie. E 42000. Write to Box 
1 4560 Herald Triune, Rare. 

MONTE CARLO. 4^oom apartment, 
i front, bxurieus. M* and August. 
40000. MONTE CARLO, i 


(Continued from Back Page) 

REAL ESTATE 
TOLET/SHARE 

. HOLLAND r 


INTERNATIONAL 
HOUSING SERVICE 
Immediately available various 
(p artly ) furnished houses and 
apartorents m Amsterdam and sun- 
round mas. Call: 020-768022. 
Cornolk Krusemanstroat 5. 


DUTCH HOUSING CSflltE 
Dekoce rentals- Volenussrr. 174, Amster- 
dam. 020-723222 or 79495B. 


RENTHOUSE 
INTERNATIONAL 
020-448751 (4 lines) 

Amaerdam, Airatekqk 16Z 


ADMMSTRAIION OFHCE Noord 
Hofland often rooms, aparimonto4»tv 
gaiows hwnishod/isrfurnishad 072- 
KMSSAfcmaor. 

HOMBTNDER5 I NT. Furnished/ 
unfur nished homes Amsterdam. 020- 
797956/727605 Beethovens*. 81. 

HOME 5BKVICE FOR A GOOD and 
quKi ag rxz. CQOJ9U54. 

PBDQTS SBtVKES: m Amsterdom, 
H3venum & Ulredrt erecs. Tel : 035- 
12198. 

ITALY 


, onyeorty 


Frs 


basis, 2^oom opartmeM, sea front 
Low rent. Justified key money. Apply 
to John Taylor & Son, 20.Bd._dm N ov- 


An^ab t 

famished 3 roam, farina sect 
redone. Mmimurn 6 nwrAs. $ 400. 
DECAEUS, 197 Fromenode des 

SOUTH (Sf^RANCE. VJla near 
Grasse. Sleeps 6. Spring/Swimr. 
Write to box 12668, HeroS Triune, 
Paris. 

TO IET June 12/July 25 VILLA CANNES 
aS comforts, pJione, garden, jwtmnrinfl 
pod, bright sea view. TeL PARS - 

©fee 7VSSM. Home 951J02B. 

TO in ON MOJXMAKFS BAY. 
unique fle* e om f alete l y m o demizea 
with 2 lOOTi bkJion Kra a bothroom 
on Cap d Antibes wjff prrvd* beach 
in comdete sedusian. Kopnid Interna- 
twwi77Bd du Caa SflDO Antibes. 
Tobifadl 44 84. Tdmo 970174. 

GREAT BRITAIN 


MAYFAIR APARTMENTS. ‘Air 

cenanoneo 

Twin 

IuMIuiiuuii 

Domroom. 


fagency Style (usury - 
m, 2 receptions, kridien, 


- Soon Gardner S Co, 41/42 Dover 
Sir.. London Wl.TribOi -493 3B62. 

MAYS for Irene retoehon of furnished 
properties WenUedon md itroogh- 
ouf Sinw. ffwne: 946 6362 or 

OmhoH 33TI. 

CREEtr. 

SPETSAI BUM): seaside top luxury 
wife, sedoaiar view, gredent lavdy 
iwrmrjvna, 5 bedrooms. I&nt May to 
October US$3,000. Minimum 1 
month. Herald, mdarou 26, Ext. 1, 
Athens. TeL 730 124. 


FOR RH4T M TUSCANY (I 
and July. Smafl house, 4 I 
yerds tram beach in 


S. J K 


court Call Turin (Holy] 
office hern. 


PARIS AREA FURNISHED 

EMBASSY SERVICE 

Apokueuli. Hswst; 

SALES.®VT 

265j6779, 


TROCADERO 

magnifioent 4 rooms, btcherr boA, 
phone, Frs. 2500. TeL : 26S43SQ. 

EDITOR RENT5 fdwious fully fwrwhad 
98 sqjn. epormemt. Hone's throw 
UNESCO, Invofides, phone. Long stew, 
no agents preferred Cd : 705J3.ll. 
mornings. ■ 

NVA1IDE5 : character, beautitd 5 
roam Hot. TeL: 300.14 At. 

LA CHLE ST. OjOUD. beautiful house. 
4/5 rooms, dl comforts, phone, 
0 crq^, garden. Frs 4250 

LARGE HAT + STUDIO : Left Bonk, 
no agree. TeL : 32938.83. 

NEARAVE GEORGE V : Beautiful re- 
denrefed 3 bedroom e^ariment, 2 

bffhs, farge reception, motif » room. 

TeL , 602JJL69- 

PASSY : 42 iQjn., lovely studio, phone, 
Frs, 1 750- ToT: i(XL21J8. 

CRJAI D p OftSAY : hmurious, view on 
Seine, lerge reception pka 2 bed- 
rooms 2 baths, maids room, phone, 
fts. 6.000. TeL : 704.6351. 

QUA) CORSAY : newly redone, su- 
perbly farwhed brings 3 bedhems, 
tatchen, 2 baths, phone, maid's room, 
luxuriously furnished by decorator. 
Fn.5JX». TeL = 28020.41 , 

TROCADKO : Very mee and comfort- 
able 2 room flat. TeL. 38ai4A4. 

TSTHs Beautiful studo 40 sqjn. bath, 
shone, laxhen F 1^00 charges mdud- 
Sl TeL 07398 15. 

16TH : Mo RASSY, 6 months lease, 
modem bufldmg. nice doitole Bvtog + 
bedroom, ban, kitchen, phone, 
^orags^ Fr* 2.800 net. Call 

1A1H SPONTM 1 2 rooms, bah- lntd»- 
«n, W.C, phone, private entrance, 
very quetj view on garden. Fre 1-600 

. + ohone Cdl 727-54J&. 


REAL ESTATE 
TOLtT/SHARE 

PARIS AREA I'NFl'RM^llFJi 

18TH residential, Ave. Junoi. 
groundHoor apartmerrt, tavdy double 
Craja ■upecmWe, off comton Fts. 
Z0W charge* induded. Tel. . 
265J1.45. 0(26556 65. 

PARIS AREA I'Xrt RMSIIFJI 

ETOU£-TBtNE5: in 'Hotel Prescuker 
250 sq. m. high doss, splendd feet*- 
lion, 4 bedrooms. Frs. 6500. Tel- 
747.0650. 

American Advisory Service 
602.40.40 

PALAIS-ROYAL : IHUUs bueflmg. oi 
comfort. 4 rooms, 100 sqjn. Po»bfi 1 y 
profaaonol me. Fn. 3.400 + 

marges. Tel. ; 5795257. 

PLAISIR. 25 mins. West 
auto-route, bnoutiful modem name, 
Irege -reception. 5 bedroom^ baths, 
gaoge. Fis. 3500- TeL 

TOTH ARGENTINE : 2-3 rootre.^nrejriy 
redone, charm, calm. Frs. 2500. Gill 
tor onpointemeni : 603-83.BU. 

IfiTHON GARDB 4 : calm kinnmus 


stovSecgract : on garden, huge 

5 room, at comfort, nwfr redone. 

phone, Frs. 4 JXXL TeL : 555 P7.06. 

SPXIN ~ 
MALLORCA: Su^erb^unwous «lla on 


Pnvott 


May/ June/ July. High 
51350. HrealdTrfaune. I 


with 

. ** 
Pans. 


service. 
!. Box 


REAL ESTATE 
WANTED/EXCHANGE 

AMERICAN COUPLE reek in Swrt rer- 
lond to lease modest apartment or 
house on wow nenr airport. Write Bax 
12639, Herald Tnbune, Pore 


SERVICES 


MJRSB QUAlfflBJ. Fw pn*a» 
patients, home or dimes, days or 
ni^UvTeL: 359 5266. Centre biter no- 
tional (ffaiinitwres Pnveet. 66 rue La 
Boetie. Pons 8th 

OS. TAX RETURNS expertly prepared 
by fanner KS overseas agent. Write 
to Mr. Rothschild. 965 Mponaka Avflj. 
* 27, Larkspur, Cd if. 94939 or call 
{415] 924-51# for questionnrere. 

SITUATIONS WANTED" 

BBJGIAN LADY, 34, 5 languoges, Um- 
versity degteo, Pahtoai Sowce, 
MIA, wpanenca in education, mar- 
keting. art. seek* deceive and ehal- 
lengng role. Asustant to lhe manage- 
mem, PJL, sood secretcry, htsnnn 
refatwreTae Vdenre, 65 feme tT&- 
leans. 45380 La Oiapete. Tel.: (38) 
88X551 

CONSTRUCTION MANAGBL Owl- 
Engineer + Areheed. Gorman. 10 
years alter notional experience, seeks 
executive pattoon. inmwdiqWr ovoi! 
die. WriteBw 1.066, LH.T W Gt. Es- 
chenheimer Sir. 43. Frarfcfurtr Getmo- 

pSxHUSaVE, DYNAMIC U5. edu- 
cator seek in g oveneas elementary 
prinapdship or admimUrattve IWthon 
m Europe or Aua WnguaL French 

backgratmd, 4 languages, seeks Mri- 
East safes reprwento«»« Bhm far 
nawfaduren or trodefi, J«w : 
22241. ana Dib or wnto : P.a Bca r 
1136050 Bhu. 

BODYGUARD, top kv*L will emnder 
^Jt^Writeto B« = 4548 Herald 

cawi&^ ywiNANC E ig. e. 
1 in/with muhnahonrfs. Box 51301 
J Tribune, Para. 


pert in/ 
Harold' 


V’” 




sr: r. 


V.:, 






-•Y 



Pa g* 16 


INTERNATIONAL HERALD TRIBUNE, FRIDAY, MARCH 31, 1978 


Observer 


Confidence Level 


By Russell Baker 

»,nl r l? r,dal news llem: After 14 

office. President Carter 

foiled to restore business 

confidence. 



Baker 


XfE. w YORK — My confidence 
is low. Has’ been for 
months. Does the President care? 
wo. Does the press care? Ha! Has 
one of them — even one of those 
scribbling hawkshaws — ever 
stood up and asked. “Mr. Presi- 
dent, what do you propose to do 
to restore this man's confidence?" 

It’s irritating, 
the President not 
caring, h wasn’t 
so bad in Presi- 
dent Truman's 
day. That was 
when I first no- 
ticed an acutely 
low confidence 
level. Something 
to do with the 
onset of mar- 
riage and its ac- 
companying rent bills. The notion 
of asking the President to restore 
my confidence for the ordeal flitt- 
ed briefly across my mind, but 
promptly passed. 

Lately, however, presidents 
have gone in for restoring confi- 
dence in a big way. But only busi- 
ness' confidence. Not long ago I 
met a businessman who was hol- 
low-eyed with paucity of confi- 
dence and abundance of bills for 
his wife’s jewelry. “Why so pale 
and wan?” 1 asked. 

.Il was President Carter, he said. 
Everything he did tended to lower 
a businessman’s confidence. This 
seemed an unjust complaint, since 
President Carter has done more 
public stroking for businessmen's 
confidence glands than anybody 
since Calvin Coolidge. but the 
businessman said he hadn't done 
enough. 

You had to admire the man's 
persistence about getting a snout 
to the trough where the psychic 
uplift flows. And I did. It seemed 
to me the only way to force Presi- 
dent Carter to restore your confi- 
dence was to keep the heat on 
him until he did the job. 

At the same time it occurred to 
me that f had as much right to 
expect some confidence restoring 
from Mr. Carter as the business 


community did. This was a new 
political impulse being bom. 
Back in the Johnson administra- 
tion almost all my confidence 
ebbed out one dav when I sud- 
denly realized that" my house was 
filled with strange people whom I 
had previously thought of as my 
children. 

For about IS monihs my confi- 
dence went lower than a taxable 
municipal bond on a weekend 
bender with a sheaf of giltless- 
edge securities. Throughout the 
parental community the same dis- 
covery was simultaneously being 
made by millions of others. If 
Dow Jones had kept a parents av- 
erage it would have fallen into 
negative figures, but nobody 
thought of asking the President to 
drop everything and try to restore 
parents' confidence. 

Probably a good thing, too. be- 
cause Johnson was the kind of 
president who would have tried it. 
That time, once again, f restored 
my own confidence by gradually 
gening all the strangers out of the 
house, sweeping out the marijua- 
na seeds and learning to wear 
jeans without a haircut. It did 
wonders. 

I still saw those strangers fairly 
often. Often enough, in fact, that 
they were no longer strangers, but 
friends. They came by individual- 
ly and we laughed or agonized to- 
gether according to Lhe winds of 
life at the time of the visit. Over 
the years this sent my confidence 
higher than a Swiss bank account 
of an .Asian dictator who got the 
entire treasury' transferred to Zu- 
rich before the next dictator could 
kick him out of (he country. 

Then one day. all these old 
friends, who had been trans- 
formed from children into 
strangers, came to town on the 
very same day. found that they 
liked each other and decided to 
go out for a night on the town. 
Not, however, before putting me 

l °Myconfidence is low now. Low 
as return on investment in the 
buggy whip industry. If the Presi- 
dent has confidence to pacel out, 

1 want my share... No, not my 
share. I'm infected with the busi- 
ness spirit now. I want more than 
my share. 


British Old New Town Begins to Exist 


Gary Yerkey 

S TEVENAGE. England (IHT)— A 
half century ago. Sir Ebenezer How- 
ard died, his dream still on the drawing 
board. He had wanted to build the per- 
fect city, and in “Garden Cities of 
Tomorrow” published in 1898, which 
Lewis Mumford called the single most 
influential book in the modern town- 
planning movement, he sketched the 
model, h would be planned right down 
to the last park and. once completed, en- 
tirely self-contained, drawing people 
“from our crowded cities to the bosom 
of our kindly mother earth" for both'' 
work and play. He saw the entire coun- 
try dotted with “garden cities.” 

But it wasn't until 1946. when the 
British government passed the New 
Towns Act, that his ideas were put to 
practical application on a broad scale. 
Since then, beginning with this sparkling 
clean town 30 miles north of London, 
whose population has jumped from 
7.000 to 75.000 in 32 years, 34 new 
towns have been built under the act 
throughout Britain along lines inspired 
by Sir Ebenezer. mainly to relieve popu- 
lation pressures on overcrowded metro- 
polises nearby. Many town-planning ex- 
perts 1 10.000 professionals from every 
comer of the globe come here each year) 
consider them utopias made real. 

Funded entirely by the national Treas- 
ury. the New Towns project has cost the 
British taxpayer more than £1 billion. It 
has meant the relocation of some 1 mil- 
lion people, and the least that has been 
said about it is that it is the most ambi- 
tious experiment carried out in town 
planning during this century. 

Master Plans 

Soon, eight of the New Towns, includ- 
ing Stevenage, will start down (he road 
to normalcy. Until now, the watchword 
has been growth, all tightly controlled, 
indeed directed, by apolitical develop- 
ment corporations endowed with almost 
dictatorial powers. Government bodies 
responsible only fo the secretary of state 
for the environment (who also appoints 
their members), these “boards of direc- 
tors” have drawn up master plans for de- 
velopment based on predetermined pop- 
ulation growth patterns and then hired 
professionals— engineers, architects, fi- 
nancial experts, et al — to implement 
them. 

Since 1946. the Stevenage Develop- 
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Gay 


A fountain at Stevenage. 

raent Corporation, for example, has built 
(according to its master plan) 20.000 
houses and flats: 100 factories, 
warehouses and research laboratories; 
six office blocks; 370 stores; a general 
hospital; 56 schools; 15 churches: six 
restaurants and countless other “essen- 
tials to a complete town.” including 16 
pubs. It has also built 24 miles of bicycle 
paths, with 100 underpasses (often called 
the best city cycleway system in the 
world). The shopping area was the First 
in this century to be “fully pedestrian- 
ized.” One-teritb on the city's 6,000 acres 
has been set aside for recreational pur- 
poses; the 112-acre town park boasts a 
man-made lake. There are libraries, lei- 
sure centers, theaters, cinemas, an excel- 
lent public transportation system and a 
400-acre industrial park that provides 
employment for 26,000 workers, or 
about 70 per cent of the town's total 
work force. 

“What more could we want?" asks 
Hedy Pocock, the corporation’s informa- 
tion officer. 


Saturday, eight New Towns will initi- 
ate the formal transfer of their assets to 
local borough councils, beginning the 
process of “winding-up” — i.e.. ceasing to 
exist. By 19S0. the management of the 
towns will be entirely in the hands of 
local authorities subrikn to normal con- 
flicting interests and pressures, political 
and otherwise. 

Population growth will be halted. 
“Stevenage’s population,” says Mrs. 
Pocock. “will be allowed to rise ‘natural- 
ly’ until it reaches 90,000. We have al-- 
ready stopped the influx from London. 

“When we— the Development Corpo- 
ration — cease to exist, Stevenage, in 3 
sense, will only begin to exist. Until now. 
the situation was unreal: We drew up the 
master plan unilaterally — based on a 
predetermined growth rate set up by the 
government — and then financed by the 
implementation of it with cheap money. 
That was the key.” 

60- Year Loan 

The Development Corporation bor- 
rowed the money it needed — for every- 
thing from typewriters to entire neigh- 
borhoods— at the “going rate” of interest 
payable over 60 years, i.e. 3 lVfc-4 per 
cent. (It has been estimated that if 60- 
year loans were available today, the rate 
would be 15-18 percent.) Consequently, 
profits to the corporation on rents have 
been consistently high, while the cost to 
the townspeople has been low: a three- 
bedroom corporation-built apartment 
rents for £3 pounds per week. 

But problems are developing. There is 
talk of raising rents — the high cost of 
building bouses in recent years must be 
spread over the low cost of earlier years. 
And unemployment, which during the 
town's rapid growth was almost nonexis- 
tent, reached an unprecented level of 5.9 
per cent in July. 1976. It has been espe- 
cially high among the unskilled young, 
about one third of the total unemployed. 
Falling unemployment in recent months 
has been due more to increased “out- 
commuting" than to improved job op- 
portunities in Stevenage. Like all New 
Towns. Stevenage was meant to be self- 
contained. 

In recent years, too. due to restricted 
immigration to the town, the numbers of 
young and old people have increased 
disproportionately, a trend that could 
put severe pressures on social services in 
the coining years. 

Stevenage, meanwhile, starts down the 
road to normalcy. 


DpADT r Florida Governor Gets 

T eUx Uit 4 Dangerous Welcome 


Two sheriffs deputies in Char- 
lotte County, Fla., had their 
weapons trained on Gov. Reubin 
Askew when a Lear jet in which 
he was a passenger tolled up a 
darkened runway of the deserted 
airport at Punia Gorda. The dep- 
uties were inside a World War H 
B-25 bomber, which had been left 
at the airport by suspected mari- 
juana smugglers, on the hunch 
that the smugglers might return 
for the plane. It was only as 
Askew and his party, on a state 
business trip, got out of the jet 
that (he deputies realized who 
their sights were trained on. They 
lowered their weapons and jp ve 
the startled Askew a beany “Wel- 
come to Charlotte County." 


In Washington, George Mcany. 
president of the American Feder- 
ation of Labor and Congress of 
Industrial Organizations. an ' 
nounced that Danny Kaye would 
be this year’s recipient of the Phil- 
ip Murray- William Green Hu- 
manitarian Award. The comedian 
was chosen. Meany said, because 
his “distinguished cultural and 
philanthropic endeavors have en- 
riched the lives of his fellow 
men.” The award went last year 
to Vice-President Walter Mon- 
dale. 


Delta Airlines is taking down its 
billboards in the United States 
urging people to fly to Florida. It 
seems that the bikini-dad woman 
doing the urging is taking drivers’ 
eyes off the road. James Ewing, 
manager of national media rela- 
tions for the Atlanta-based air- 
line, said that the billboards had 
been up for months without any 
complaints. The Automobile Club 
of New York made the claim 
about distractions. A reservations 
agent in Delta's New York office 
said that the woman who posed 
for the ad is a college student in 
Atlanta who “did the ad for mon- 
ey she needed for tuition and she 
is very embarrassed now.” 


The Ideal Toy Corp. is remov- 
ing stunt motorcycles and other 
toys that bear Evd bilevel's 
name from the U.S. market be- 
cause of his conviction last year 



Reubin Askew 

... a surprise. 

for” beating his publicist. “Based 
on what happened last fall, there’s 
no reason to continue produc- 
tion.” Zefce Rose, a company 
spokesman, said in New York. 
Knievel, 38. is serving a six- 
month sentence in Santa Monica. 
Calif., for beating his former 
press agent, Sheldon SaJrman. 
with a baseball bat. He is to be 
released on probation in about 
one month. Rose said the firm 
plans to continue to sell the toys, 
which include a stunt motorcycle 
that does flips and a canyon sky 
cycle, in West Germany and the 
United Kingdom. 


Sir Keith Joseph, a leader of the 
British Conservative party, and 
his American wife, the former 
Hetlen Louise Guggenhetmer. 
have agreed to separate after 27 
years of marriage. Sir Keith is 60. 
His wife. 4S, a sculptress, is the 
younger daughter of Sigmar Gug- 
genheimer of the New’ York bank- 
ing family. Sir Keith told report- 
ers that his wife will stay .on at 
their home, a three-floored Geor- 
gian house in London's Chelsea 
district, with their four children 
— James. 23. Emma. 21, Julia, 18. 
and Anna. 13 — while he will 
move ”a few hundred yards down 
the road." “My wife and I remain 
on very good terms.” Sir Keith 
said. 

-SAMUEL JUSTICE. 
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Air Cargo 

American Air Cargo 
American Calling 

Animalri 

Annoancementi* 

Antiques 

Art 

Automobile* 

Aalo Rental? 

Auto Shipping 

Antoe Ta» Free 

Help WanledJ>omestir 
Holidays & Travel 

Hotels, Restaurants. 

Night Clubs 

Legal Services 

Low Cost Flights 

Moving 

Offices Services 

Office* to Lei 

Offices for Sale 

Offices Wanted 

Baggage Shipping 

Bwinm Opportunities 
BoaincM Services 

Camps 

Commercial Premises 
Diamonds 

Domestic Situations 
Education 

Escorts & Guides 

Financial Investments 

For Sales & Wanted' 

Personnel Wanted 

Real Estate for Sale 

Real Estates to Let! Share 

Real Estate Wanted/ 

Exchange 

Scripture 

Services 

Situations Wanted 

Stamps & Coins 


AMERICA CALLING 


MESSAGES, MARCH 31 
DDL51H8 KPG52CH LWC33TT 

HHW41H8 SGW01SH ZH&52CH 

MESSAGES, MARCH 30, 1978 
BBJ33CP CMD52LF NJW43EF 

TMWS2NA WD033PW 


announcements 


to HAS 7HE COURAGE raid much 
oney to help us to period new non*- 
i rtwaoy which coo improve or heal 

oogofam. degenerated » 

ms aid wfoeh helps in the *■"" 
joinsTcaneer. Bo* PTlS049, » 
i, 0+1002. Lousanne. 


announcements 


IS BtgNPS: Correspondence 
with age. education,. hobfcms: 
verseas Friends Senses . 725 
one. Gemwi Village. Coving- 
lion. USA 

Mima wop. fa 7 s - 

2j Nkw. Td,i 5S.387*i 
L- 34569.79; London, TeL 


k ir ave- 
nue of The Pom Metro a on 
ur newest M ask. 


AUTOMOBILES 


HAOOW 1974. **.000 bn. 
b 575 27 82 


auto SHIPPING 


21; end OI Liverpool^ pan of the 
ANSCAR group O* companHW, 
rope's kwfiig ear steppng speod- 
u h*y comprehensive senra and 
v prices- Write at eat nan* far terra 


EXPORTS LTD. 

seldy sailing to the USA. at era 

mcaf rales. 19 G I. Sutton $f s Loo- 

i EC1. TeL- (01)251 *979 
NSCAR 10 R. Pergotase Bans TeL: 
142 84. Nudnd. 411.1961. Ant- 
rp 33.99.85; Cannes. 30*3.44. 


AUTOS TAX FREE 


U.S- AUTOMOBILES 

General Motors. CJvyJe». Frad . 
AMC. *x* J«P * 
waaov. Brand new. oaoei, 

same day dehveryw.fhS^ss 
papers and kranse pfcrtes. Payment 
^ mU-S.dcJkm- 

RAMFY MOTORS iWC, 

Sulgenectesh. 40. 

3005 Ben*. Switzerland. 

Tel.: W145.10.45. fete*. 3385a 


T, HAT, eto New 
J Fbg. St. Konore. 
141611. 


AUTOS TAX FREE 


\rr>i\ir\ TAX FREE DEUVRY 
VOLVO EUROPE & tfirea ship- 
ment abroad at factory prion. Coh 
VOLVO, 1 6 rue jfQrteons, 92203 Newl- 
ly. France. Tel.: 74750.05. 


BMW CONCE55IONNAKS G-B. 
LTD. the UX. inyrata rt eon offer ta»- 
Free from stock the new 78 range or 
BMW) m RHD, l HO. U.S. raid Austra- 
lian specifications. Abo a tew 77* a> 
OTnckSty reduced pricos. SPECIAL 
tANCBIED EXPORT ORDERS new 77 
630CS1 auto LHD coral red. Optiorrf 
astral DM 35.IOO/’£9JXO. new 77 
630CSI 05. Spec, metafccrewdo. Nu- 
merous extras. DM *2,300 / £1Q.9% 
Gall us today: femori Dunoon. 56 Park 
Lane. London WTY3DA. Tel.: 01-629 
9277 Telex- 261360. 


BAGGAGE SHIPPING 


PANALPINA. 10 Rue Pergoieje, 751 16 

Rons. TeL: 500.42a*.. LEHAVRE, Tel.: 

tiaSuBOT ''WORLDWIDE mwky 
22 Rue de Trewse, Poni-Ve. TeL 
246.2455. Metro. Cadet. Abo moving. 


BOOKS 


ENGUSH BOOKS, a wde Mtaaton. 
Newspapers. mogaanes at the Baton 
Bookshop. Boersenstr. 17. Tel.: 
280*92, Frankfurt. Germany. 


DIAMONDS 


DIAMONDS 

Fine domonds m any price 
range at lowest wholesale 
prices direct From Antwerp. 

Full Guarrane*. 

For free price kst write- 
Oiaaanfsxporf 
Joachim GoJdenHefn. 
Eatab&rtred 1928, 

62 Mikomtraat, 2000 Antwerp, 
Belgium. - TeL: 37.33.26.60. 


CLASSIFIED ADVERTISEMENTS 


ESCORTS & GUIDES I HOLIDAYS & TRAVEL 


MOVING 


ESCORT GUDCSBtVKZ 
By we 9 educated and attractive 
guides. Amsterdam, Tel.: 247731; 
Tele*: 1*178. 


FOR YOUR ESCORT 9 * GO*YA.Cdl 
53.1358 and 96.97.01 . 

LAST TANGO W LONDON for Friend- 
best gmdes 01-989 7654. 

NO USE IN SITTING ALONE 

in your roam, came see Fare with at 
rusting 'COSMOS escort. Tel. : 
9765765. 

VESTING LONDON? If you want la 
lake out the men attractive and int«B>- 
jgtrf Escorts in town. Rmgi 01-581- 

WHB4 IN LONDON cafl Chelsea 
Giri Escorts far the prettiest and 
friendfien tP b *» town. Tel..- 01-58* 

6513/2749. 

TUXEDO INT’L - PARIS . 
Biingual Executive Status Escorta. Tele- 
phone: 36) 2926. 

EXaUNG PARISIAN PARTES and kv 
teresKn^. night life. Call Paris 

OP LEVIl MULTILINGUAL 

lady Escort. Paris. OJ1 : 2855368. 

For" YOUR ESCORT M PAMS. 
0105007388. 

LONDON ESCORTS, exclusive, very 
efccreet. Tel : UX 01 -402 7748. 

BITE ESCORT IN PAMS Tel.: 
542.43 JK 

VIENDLY BILINGUAL GUIDES 

, In Pariv Para Escort- 757 6951. 

TO VISIT PARIS use an Escort Jody. 
Tel63657J57a21J95l. 


FOR SALE & WANTED 


U. S. A. 

BRAND NAME JEANS 

Levi. HO. Lee. Wrangle*. 

AS Models A vailab le. 

TELBl RJSA1 237724. 
THJEPHONf; 21 2-869-8801 
&a* 12665. Herald. Peris. 


V A CHER ON AND CONSTATIN 
WATCH bes> offer. Pans : 2603859. 
Ext. 5*. 


HELP WANTED: 
DOMESTIC 


SOUTH FRANCE : Couple, reputed to 

maintain law property with extensive 
grounds, inducing housekeeping and 
cooking services ekninq occasioned vet- 
its by owner/guesK. Generous salary 
and occomaoaoorv TeL : London i 
352.6251. or Peris : 076J650. (Mr. 
Harmon). 

IBSAN/RAN. Educated, senaus 
mnded lady 27-35 required M fuSy 
sugerwse bav aged 14 of high ranking 
Iranian famny Lvro with fits Father. 
Appfccatd ww preferably hove had 

g o vern es s experience. Hah safery 

offered. Own roam and Dam CaU 
London 90* 8558. 


GREAT MOTORCOACH TOURS ham 
Frcmkfurt (Germany) every Monday, 
sterling April 3 ROD pi m. departure 
a) Stagenberger Arport Hotel). 8 
days, 4 different itineraries. Most pop- 
ular destinations, S 299.- per person, 
giOTanfeed row. For insta* reserva- 
tions O' infocrrmtion cdl Mjxudi 
(089/9888351. Reservations afco ac- 
cepted via Cannes/ France 
(093/461 148), Vienna/ Au* trio 
(0222/631711) and from April lit wo 
Frankfurt /Germwiy (0611/691008 o* 
691009). waCOME EUROP TOURS. 

JEuroceon Tour ODeraton as Agent. 
HtBKH RMERA, 35 Kins. St. Tropez. 
very beautiful ate on private estate 
bordering sea. Receive paying IpASts 
with bed and breakfast. Vriite for 
■dormetmn ; LfOECO 'PIERRE VIVE. 
Cap Benot 83230 BORME S. 

CHARTER A YACHT M GREECE DI- 
RECT From Owner of o fleet. VALff, 
A Themstodeom 22c Rroeus. Tel.: 
45 29 571. Tx_ 212000. 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


FRANCE 


HOTEL HE L’OOEON- * *, Paris. 
Sams-Germaindes-Pres, 13 Rue St-SJ- 
pice. 6e. 325JO.11. A quant, oom- 
pfeteFy renovated hotel. 


SWITZERLAND 


THE CHALET HOTEL Chatea u d'Oex . 
(near Gstaod). Stay al this comfort; 
able unique IBHi century cM*l cf 
ch aracter & c har m , finely situated with 
superb views. Inexpensive terms. 
Please write to kkS Mrs Curtis Alt- 
stone or phone (029) 46320 or telex 
36*18 Choio CH. 


LEGAL SERVICES 


U5. LAWYER dl courts, a* cates. 

m. 1215 N. Ross, Soma Ana. 
H. U5A. _ 


ALLIED VAN LINES 
INTERNATIONAL 

THE WORLD S LARGEST AM3 
MOST TRUSTH5 MOYER 
cn A x,tr*c DESBORDES S.A. 
FRANCE: 33 Bid. Henri-IV. Parol 

2 ^n^3o'S“ n ^i7.*o. 

GERMANY:"' 


PERSONALS 


DAM M ROME Happy Birthday From! 
Friends in Rockfon. 


PERSONNEL WANTED 


MINERVE^^Inw^ 0 ^ 

English, fl e l gan. Dutch or German, 
secre lories, knowledge of French! 
required. English shorthand BJingud’ 
releasts- Write or phone: 138 Avenue 
Victor Hugo, 751 16 F’cris. From. Tel. 
727-61-69 


WATCH FOR MONDAY'S 
SACK PAGE RUBRIC 

INTERNATIONAL 
SECRETARIAL JOBS! 


LOW COST FLIGHTS 


I he International Herald Tribune 
cannot reveh Jar the 
rrbathlUy of the fcw tost 
(Rgha tuAertited hebm 


HOLIDAYS* TRAVEL 


DOMESTIC 

SITUATIONS 


AMERICAN COLLEGE GOT. weta 
par ponton lune 1 la Aug. 15 m Hdy 
or Spam. Lisa Schumacher, Bar 3589. 
Vmsqr. Poughke«p». N.Y. 12601, 

, USA. 

ENGUSH MUM'S TOPS, Narrves, 
free now. NASH Agancv. 27 Grand 
Per ode. Brighton, UXTt..-681 B68. 


ESCORTS & GUIDES 


ANINA 5WTZER 

ESCORT AGENCY 

LONDON 
(Ed. 1968) 

Omma House 
[Entrance Hamilton Place 
off Pbrk Lmw) 

01 493 6960/5935 
499 0718 


PORTUGAL 

7 DAYS INCLUSIVE TOURS 

FROM LONDON TO: 

LISBON* ESTORIL Cl 10 

COSTA VERDE (OPORTO) £110 

ALGARVE E 85 

MADBRA E 99 

Please Contort i 

London, ToIj 4983873 Tbc_: 265653 

FROM MILAN TO: 

LISBON & ESTORIL L 212,000 

COSTA VERDE [OPORTO): ' 
ONLY 5 DAY Si. 2*5,000 

ALGARVE L. 305,000 

MADEIRA L 335,000 

Rene contort: 

MAot, TaL: 8741SO. Tbc.: 35280 

For other programs and derated infer- 
mtftait, ask your 

TRAVEL AGENT 


RERAN RIGHTS FROM EUROPE 

in Dutch Guilders tex Lima 1-5*0: 
Nairobi 1,095: Bangkok 1.275: New 
York 383, round the world 2770 end 

<41 other worldwide des tit u tions. 5BB 

TRAVEL P.CLR 226. taburg, Holland. 

Tefo (013) *23044. 

AN CHARTER SBTVKE5: ACGB 
(recommended by em ba s s i es I Stnce 

1969. 5 R d" Anars, Pons Bth. Tel. 

52302.1 5/523JKL 16, oftwnoons. 
TRANSATLANTIC CHARTERS and 
other continents. Contort : LT.S., 116 
bn CKBysees, Parrs Be. Tel. 
225.1239 or 350.59.1 2 office 434. 


Ml OVA AVIATION ORGANBA- 

TtON. Paris office seeks hrfdy cjrafc- 
fied end e»pef*naed SECxETARY to 
art as chief sec re t on d unt. Previous 

emptayment ri an International organ- 

cation denroNe- Supervisory alxfir/. 
Fluency in Engksh and French. Please 
write to Box : 51334 Herald Tnteme, 
PtyTs. 

CAPTAIN/ OWF« of 60 ft. motor 

yacht seeks thrt someone special to be 

cook/hostess for tha year's Charter 

Season in the south of France. Florae 

call (Frcetce) p31 47 78 00 or send CV. 

and photo to Yacht Roseha, Port De 
, La Rcwe. 06590 Theoute. FTance. 
PAR1S BA5S3 U4. STOCK BROKER 
seeking fluent FVench/ Engksh secre- 
tory. Telex, working hours 2 pm. lo 10 
am. Send CV arid photo to • Box 
4558 Hendd Tribune, Pariv 
AMBUCAN LAW FIRM PARS: 
seeks English mother tongue shorthand 
l^st.jAp^ywi»h C. V. to Bov 51315, 


. Paris. 


PERSONNEL WANTED 


AMBUCAN LAW FIRM. SSU 
openenced bitngual Enailh.'French 
shorthand typist. Send CV. la : Box : 
51235 Herald Tntwne, Paris. 

BUNGUAL B4GUSH/FRB4CH EXEC 
LIT1VE SECRETARY with thorti i ond in 
both languages required For Anerian 
law firm. ftaro 8fh- Calf : 233.190*. 


REAL ESTATE 
FOR SALE 


FRENi^f PROVINCES 


REAL ESTATE 
FOR SALE 


FRENCH PROVIMJS 


CORSICA : 

Residential d ev el op me nt land 200 
metres from the beach with views over 
the bay of Ajocdo Approximately 1-5 


hectares with delated plcxrong per mu- 
son lor 45 vitas, with a Further hectare 
of amenity area. Ameiities already on 
dgH indude swimming pod and tennis. 
Services also mstolted. 

For further information cortodi- 

Mr A.D. PhSps. 

Peter E. Soper aid Partners, 
Fanan House, 

Park Row. 

Brutal. England. 


CASTLE-FRANCE 

100 km from Paris, 18th-cen- 
tury style. 2 stones, 30 rooms, 
spaaous, perfect condition. PARK 
15 HEOARES Fa documentanai 
wnie: Mr. levecue. 1 1 rue Vorv 
dervleet, 1090 Brussels, Beigpum. 


COTE D'AZUR - ANTBE5 
your terrace apartment in a large par. 
den with view on sea and hilt from 
STUW05 to 4-SOOM APARTMENTS 

, exceptional comfort shops an prem- 

ises. neat aty center, habor and sports 
area (4 swimming pools. 12 tennis 
courts). LA GRAM* CXJRS: Pro. 
matad by COPRA, real estate agent 
CABMET MORSffi, Place Guynemer. 
TeL (93) 34. 12 JO and ».49 9S 
ANT18t5. FRANCE. I nfo rm ati on on 
request. Soles office on premises: Ave 
Jites Grec in Antibes. 


CAMNB-CAUFOHTO : 3 rooms, top 
poor, rnotos room, ceUar, gaiage 


MOVING 


BKXANO Exmoor. Period country 
cottage avalable for paying guests 
dalyrweekhF m summer. Beautiful 
scenery, fishing, riding. waRng. Sox 
3747. MT.lflo KTngtway. Union 
WC2. 


CAN INTERDEAN 
FRANKFURT 
REALLY MOVE 
HEIDELBERG CASTLE TO 

HOBOKEN NEW JERSEY? 

Interdeon Frankfurt am move .anything, 

we repeat onytfung. in G ermany any- 

where in the world. And no matter how 
teg or small your awn move F i op pem to 

be. Interdeon Frwikfun wi» trectf it as if 

it were a p riceless Historical treasure. 

Cal them about your next change of 
adtfcess. They I moke you feel ike the 
king of the castle. 

INTERDEAN 

FRANKFURT 
(06190) 2001 

Other Intend An offices: 


BOhN: 65.09.57. 
MEMO* 31.0591. 

MUNKM: 14150.36. 
AMSTBIDAM.- 44J39M. 
ATTOVSr 941^066. 
BARCBONA: 718.42.95 
8ftussa& 26954m 

CASIO: 4.1251 . 

GENEVA: 43.85 JO. 
LONDON: 961 .41*1. 
LONG BEACH: 5915511. 
MADRSfc 671.2*50. 

MAAN: 71.88.S6. 

NAPia 73852. ea 
NEW YORK: 371.1760 
PM&073S5.93. 

ROME 4755452. 

TS-RAN: 62.8351. 

VB4NA:CU3JM 

ZURK3* 6O.20.Oa 


COTE D'AZUR 
LES FERMES DES PEGO- 
MAS 

Your 'Mai' w»th gerden in the heart of 
the charming vtiaae of PEGOMAS. 8 
bkxnefers from CANNES. Large nest- 
deruial estate with swiimng pool 
Choose your Mas' (3 to 5 rooms] and 
private garden. In the 'Centre ArnanaT : 
Stotfios and shops. In formation on 
request- LB FERMES DE PEGOMAS. 
Quortier du Logis, 06580. 
PEGOMAS. France. 

TeL (95| 6725-75 and 67.23.94. 


COTE D'AZ UR : 
mofyvhaer* opo^trnent, . — . 

sq.m., m 1900’s vfla. Private pert, 3 
bedrooms. 2 baths, very teg liwng, 2 
terraces, panoramic view an sea. Z 
bedrooms m annra, garage, eajtok- 
ei. Roquebrune, Cap _Martm. AJUm 
Monte-Carlo. Besimenski, 4 avet Pre»- 
denr Wilson. Paris 8th. Tel. 
2256579. 


GREAT BRITAIN 


IOVH.Y HALF TlMBSfi) 
TUDOR STYLE HOUSE, 
built 1911 mid fronting an Fourteen 
acres of Moseley FMI. Mo gri ficent 28' X 
18' Bbrorv/entrance Fiafl with Open 
adams style fireplace. Two reception 
rooms 25 X 18', biSard room, morning 
room with modem kitchen and lavn&y, 
four bedrooms, 2V6 bathrooms, plus 
master bedroom with 2 dressing rooms, 
dwwer and toilet, full centrd hearing to 
hesoe and 2 oar garage, mature lawns 
and rose gardens sloping down with 
garden goto access » an 11 acre 
stocked private lake raid parldraid. 
American owner tor lhe kw sixteen 
years, being transferred. $120,000 free- 
hold. Lanjiands House, Srfisbuy Road. 
Moseley. B unvn gha m , Warwickshire. 
Tola 021^490679 


REAL ESTATE 

FOR SALE 


CREEC£ 


THE PBUVOU TOMBAZI approxi- 
mately 1 5 acres of agriculture! kind an 
the ma in land opposite the akxid of 
Poros with cetprxManriatefy 350 mete rs 
sea frontage raid coma ring the tester - 
ic old house. Ideal as privrae holiday 
property Or eminently satabie for 
dev^ranetlt. The expensive properly 
is available tar sale only to nonresi- 
dent of Greece agarnst payment in 
doflen in Switzerland. Bax 3,697 1.H T. 
103 Krigsway, London WC2. 


ITALY 


CAPRI: Small Villa m 

beautiful Anacapri. Swuraiung pocJ, 
guest house. 2300 lam. of gsvden. 5 
200.000 (US.). Bax 12.669. Herald To- 
tem*. Pwis. 


PARIS* SUBURBS 


F0GH 

New fiat sate 


from 100 to 300 Sqjn., w more 
(Decorating to be done by buyer) 
To vist please opply 
from 11 to I raxi 2 J 0 to 6. 
at 28 Avenue Fod». Pans 16th. 


AUTEUIL 

Owner sells ground floor 70 sq. m. on 
private grarien 25 sqjn Visit by 
cfipainhnete. CaU 722 25 30. 


BD D* AUTEUIL on Bois 
and gardens. High doss buMng 1961, 
very elegant 250 sq. m. mratment. 
Reception- 4 bedrooms. 4 baths, 
equipped latthen + studio, garage. 

ATONiraORT - 544 11 87. 


BEAUTVULLY STRIATED m Conwaids, 
eray reach Gkwcatter Cheltenham. 
Charming modern house, 3 double 
bedrooms. £36500. Full detaBs Box 
3822. MT. 103 JOngjway, London 
WC2 or cdl 0452J31.3069. 


T 6TH NORTH NEAR BOIS 

1965 buJdne, very degont duplex, 270 
sq-tre, terrace, new on Sots end Pans. 
Mteds rooms ond garages. MONTES- 
FORT- 544 lT$7. 


PLACE YOUR CLASSIFIED AD 
OR ENTER YOUR SUBSCRIPTION 
at our office nearest you 


AUSTRIA: Mr. McKuti Wtew. 
BankgcraeB. Pm 215. Wen- 
nanreb6?-04-O6.) 


PC. Bov 668, Beuut, Hama. 
Tel , 340044. Sursock. 1*1. 

335252. 


BELGIUM: Mr. 8 ill F.nnecty. MOROCCO: Mr. RA Stage!. 
23 Ave. de to Tooond’Or. 2 Rite Murdoch. CmManca 

flte. 12. IDoO Brussels (Tel. _[W.- 27J683or 2200°O} 


SI 35740 -538 2553.1 

BRITISH ISLES: Contort: Pate 
Office far lubscriptiora. Fra 
odvertemg only contact: Airtds. 


NETHERLANDS: Mr A. Gnm. 
nabbemastraat 26. Amsterdam 
1007. TeL 020-76 86 66r 76 86 67 
Th.: 13133. 


Susan McBryde. I.H.T 103 PORTUGAL: Mrs. Rita Ambar 
32 Ruo das Jane hi Verde. 
Lisbon (Tel.: 672793 & 


Kingswoy, London. W.C.2. 
20 6593^ Telex- 362009,) 


ANT: Contact: Paris 

office far subscriptions. Fra SOUTH . 

advertising n I y contact: topher Cheney. C Cheney & 


6625441 

EAST ASIA: Mr. C3u«- 


Qdverhsing n l y contact: ropner uieney. c_ cjwney o 

Miss I. Oeilmger. I H.T. Ass.. 1914 Asian House. I 

Groue Eschenheimer Snasse Hemwssy Road Hong kfonn 

43 Frankfurl/Main (Tel. 

28 ^6 78. Tele.: 4)6721. ItA D.| 


Tel- 5-281621 Trie.: 75 355 

.... Free HX 

GREECE: Ate Jean-<3aude SPAIN: Alfredo Umkmff Sra 


Rcnnesson. Pindar ov 26. 
Athens. (Tel 3618397.) 

IRAN: AJ1M. Mahmud. 12, 
Bastami Street. Koraosh K» 
ter Ave- Tehran 15. Iran 
TeL: 232906 

ITALY: Mr Antono Scmb. ot- 
to. 55 Vo della Mercede. 
00187 Rome. (Tel: 679-34 37.) 

JAPAN: Mr Todoshi Aton, 
Mecfia Sties Joprai Inc.. Drai 
chi Aton Building 1-13. 1- 

chome. Nsh*-5himbrahi Wiw- 
25 666 


to-kv, Tokyo. Tela 
TeL- 504 1925. 

iraANON, SYRIA & JORDAN: 

Trrais Arab Medo Adverns- 
mg Management (TAMAM] 

* Classified Ads * Subscriptions * Renewals 


mienlo. Pedro Texeuo 8. 
Ibeim Mort 1, Office 319, 
Madrid 20. Spam Tel • 
455 33 06 Tlx.: 73357 MART E, 
2 3354 M ATTE. 

SWITZERLAND; Ate Marshall 
Walter ond Guy Van Tbuyne. 
Ave. des Dwertes 21. 1009 
P uj^i/ Lausanne. Tel. (021) 

U.S. A. Mr. John Quigley. 
International HeroW Tribune. 
444 Madson Ave, New York 
10027. (Tel J2l2[_7S2.38-9p) 
FRANCE & OTHBt COUN- 
TRIES: 181 Ave. Chrates-de- 
Gaulle, 92200 NeirfyS/Swj 
Tel.- 7*7-1765. Telex- 612832. 


REAL ESTATE 

FOR SALE 


SPAIN 


Europe’s Business Message Center 


ATTENTION BUSINESSMEN: Publish your Business Message in wwnwi'j l.NT. h will be read 
by 172.000 ether businessmen in Europe. North Afnca and the M ideas L Just telex us the text I telex : 
Paris M.’W.’I before f 1:00 am and your ad wilt run the next dav. We will bill you at U.S. 35.90 Or 
local equivalent per line. You must include complete and verifiable billatg address. 


BUSINESS 

OPPORTUN1TES 


U.S. Investments 

HkERGT PROJECTS, MNNG, 
MDUSTRIAL DEVELOPMENT, 

Real Estate end Motion Pictures. 

WEOFFR 

High Return, Top Management. 
First References, Professional 
Confidential Execution. 
Please contact: 

EURAM FOUNDING INC 
633 Fifth Avanue 
New York. N.Y. 10022, U.SA 
Tel: 212-688-2441 


important, prosperous 

ART AUCTION HOUSE 
Iwilti working Capital, centred location 
[[Cry Rhineland/ Germony) with ntema- 
tiend clientele and. if desired, together 
with Swiss art comprary, for immodote 
sale, due to heart attack of present 
owner. Gedt payment possible, if first 
ck»s guaran tees avaifabfe. Contact: Bov 

I.H.T., Gt. bchrasheimer Str. 43. 
/Germany. 


. SCAhBNNAViA 

Looking for rai agent in Saxvinovia? 
We have raganqiemons in Detnark. 
{Norway, Sweden and Finlwid. Try us - 
I we midte be what you are laoteng for. 
Bax 12674. Herdd Tribune, Pore. 


BUSINESS 

OPPORTUNTTES 


E»SrrS in PECAN ORCHARDS one 
*ip imgcrrion w® turnkey develop* 
your own 300 acres, 15 000 rree pe- 
con orchard in lovely West Texas vat 
»y. Ora management wiR effectively 

handte ttes long tram US S 700,000 

v*ve«menl to yora complete taridoc- 

[ton. Deta* : Bos 12672 Herdd Tri- 

bene. Pons. Move now wtele the dal 

bp is cheap | 

SCOTCH WMSKY. We will purchase 
tejk scotch wtesky From investors, 
^ S* 3 * ’toHiraian Bo* 

I.H.T, 103 Kingswoy. London 

WC2. 

INTL MOOa AGENCY PARIS 

2 ktakinq for new partners. Bar 57289 
Herald Tribune, Pans. 


. BUSINESS SERVICES 


MCARN IMPROVES yora business 
raid investments. 0039 -6 - 4755356 or 
*65463. 38 Via VjnyncJe, Roma. 


OFFICE SERVICES 


PARIS 

- FiAy equipped offices. 

■ Secrefcyies. 

- Mail -box, phone & tele* services. 
CJ.LP., 80 Avenue de la Grande- 
Armee. 75017 PABS. TeL: 57A23.19. 

Telex : 660261. 


OFFICE SERVICES 


YOUR OfHCE M PAMS 
ANSWERING SERVICE TELEX 

secretray errands maflbox. 

24 hours a day. 

Cc* PAT. 609-95-95 Paris. 


LONDON-LUXURIOUS SERVKB) of- 
fices ra ius reSabfe prestige busneo 
address, phone answering, telex, etc., 
serweas. ADFONE Business Services 
jest. 1963), 150 R egers Street. London 
WT. Tef-- Of 4396m Telex: 261426. 

P "»S Champs-Bwtt, 

Since 1957 I^P. provides mdl for- 1 
vtardng, $25/monih. Telephone, 

^cmjgssbbLB’ 


YOUR CUKE N ROME Mouf 

box. phone, telex. Tefo 06/4755356. 
Bara Tel. Service. 38 V. Viminde. 


LONDON BUSINESS ADDRESS/ 
TELEX Exeauites, Suite 66. 87 Regent 
Sf.Wl.Teb 439 7094. 


EURO CBflS AMSTBDAM. Fuf I mt 

nee. Karaersgrocf* 99. TeL (020), 
265749. Tetex: 16183. 


FOR SALE 17 tom PARIS, nice house 

on 3 levels in enclosed pork, 1.500 
sq.m. Living, 70 + 40 sq.m. + 4 bed- 

rooms. AT comfort + terraces + 
grange. 4 ra 6 eras. + mod's rooms. 
PossibJjfy swimming-pool. Pnee : Frs. 
900.000. Call : 936.43.85. or 
tabJ£>77. 

ICAR UPBQO : Seff-coolraned flatlet. 
37 sq.nL, built 1977. Cdm, large win- 

dram with 8 -Sqjn. btecany. entry. 
dressing-roam. My equipped, bam 
rad I d toien n e. wail to well carpeting. 
6th flora with Eft, garage, eeAra, open 
view over garden, convener* schocte 

and transport. £ 35JJ00. Write ro Bax 

4559 Herald Tribune. Prais. 

PARIS ST. GSMAifi XVR th century, 
beaunfufiv renovated ped-o-terre, 7 
rooms fwy ecwpped fcrtchen. bath. 
central heating. Charm, quiet, beams. 
CaS 033 61 51 noageniv 
SBNE ET MARNE Tcounlry house 10 
tens from fionfaneteeau, on Seme, 

u nobstructed ww, 4 rooms, kitchen, 

bath, large grange + 2 W.C. show- 
er, endosed garden, Frs 220JJ00. ad : 
office hours fSOQjjoJJQ and after 6 
pjn . B78.05.94. 

10TH : freestone budding, “Bourgeois'. 

6 large rooms, bving, se par a te atnmg. 

forge haB. trfl comfort, maxi's room, 
phone, passibiliy c ommerod use, ax- 
pel. 1 ft) sqjn. Fis. 750.000. Tel : off- 
ice hours, 3OO.BO.0O home, 
878JH.94. 


SEY’CHELLkS 


A HIDEAWAY 
IN THE PARADISE 
OF SEYCHELLES? 

Oe line vrfla cm Mcrie-Wond, 1600 
sp-™. ground. 3 bedrooms. Irage fiving. 
2 terraces, 2 bathrooms, 3 toilets, futfv 
«N>PP«1 Unhen, sorapool. tel^hone. 
surrounded by beautiful pdmtrees and 
marvelous visw to other islands. 8 miles 
to treem. Airport Price : 5 -Ft 265000 or 
DM or U-5 Dolan For infer mo- 
" » a? ' Mo,Wo Span TeL: 

831607 or contact dreefty: SraiSoazek 
Modftfeec'VBage, Mahe. fep. Se>- 
atoies, Indian Oceaa 


FOR ROT MARBOLA SPAM : 

near sea, luxurious apartment fra 3 or 

4 persons. Mr. Bienne, 8 rue Dement 

Meant. 75006 Paris. 

MALAGA : kfed site and ckmrte. indi- 
vidual houses, 1-3 bed corns, mew 
sea, mountains, texft by Swiss budder. 
50 % credit possible at 60 %. maed- 
bly law priced (S 15750 to $ 37500 

rraige) ; best investment m Spari. 
Wtrte or visit : P romot i on ^tosri. 'n- 

temati on ol Real Estate, Mr Lspn. 

Plooe Ma*Drt,06 hfce, France. 
MALLORCA; Beoutifi* boy excepnord- 
Fy tuxurkne via overhang rvg sea Pri- 
vate beach. Box 51352, Herdd Tri- 
bune, Pais. 

MARBBJAi Superb 3- bedroom estate 
m quiet residentiol area iust West of 
town, -hnmoaitate. fraixihed. Fine «e- 
lection of ether residences and ptajs. 
Write with full reqixrenwnfs. PANO- 
RAMA, Avenida Ansol 2. Marbetta. 
Tel. 77.4256 

PRIME RANCH LAND IN SPAIN spon- 
kled with afire, fruit ond almond trees. 
45 rrnwtes from the Costa del SoL 
Easy reach of the snowy ski slopes of 
the Siena ffevada. Nearby trout filled 
Stream s and gone. We rae afrermff 
3000 sq.m. <* L* oae plots. S 6.000 
and upwards. Low dawn payment. 
Easy msteftnanrs. Money back jparon- 
toea. For free details, write: The Farr 

cho Verde rapresenkitrve, P. 0. Bex 

70*. Ghent 9000. Belgium. 


swrnuiLANO 


FORBGNBLS CAN BUY APART- 
M04T5 ON LAKE Of GENEVA. 

also chalets in femotc mountain resorts. 
Bank loan ra'artable.Write. Posifoch 
406, 4102 Bkwngen 1 Switzerland. Tel: 
.061/44 50 90 


l .S. \. 


FAXM/RANCH 

TEXAS 

3^248 aavs of hsimfoattle property 
n Cote men Country Te*as (annual 

1300-1OT Head Cottle CufA 
HOAD FRONTAGE 4.5 wte s of 
recently sqxmded Nghway - 575 
miles c4 1 good earaitry roods 
RIVER FRONTAGE: +' Us mies 
4 21 acres lake, growing exaek 
fcmi water Supply. 

PRICE: $ 450 per acre (SI 080 per 
hectare). 

TOTAL: S 1.467,600, 

hrtonong avaJoWe 

Good weestmeni wirti today s n. 
ung cattle _ prices. Full indeoendent 
management aval able which era- 
rentty mwjge^graperr,,. 

IMvwlws 5i A. 

505 Ave. Lowhe, lOSOBruuab, 

based fn the Southwest. 


REAL ESTATE 
FOR SALE 


UAV 


Real Estate Empire 
120,000 Acres... 

Versatde empre of appronmajeJjr 
120.000 oaet nchidr* targe frams. 2 
complete lumber plants wife epp i rased 
value of afproiranotely S 5 muban, an 
etagant 652-ocre W. Virpnm estate <te 
the St. James River, plus much, nxich 
morel About 75 acres « heart « Lyn- 
chbra g. Vo. suitable For development 
Productive Frandand. soerac mountam 
ranges, sky-raodwtg woodland! Estate 
features luxurious Ena home viewing 
river ond Blue Ridge Mountains. 
555,000.000. 

FREE 288-page Ctfatog! Describes 
over 2.500 top values in 40 stares 

UNITED FARM AGENCY 

1 1 14+TT. Avenue of the Americas 
New York. New York. 10036 
Phone 7 days a Week 
212-730-0*20 


SCARSDALE, N.Y. 


MAGNACENT ESTATE 
IN MURRAY Hill 

with twtmmrng pool 4 terms cavil 
On 3*6 rases 7 master bedrooms, 
library, breakfast room, blliard 

roam, mods quarters, pJoyrooms 

Garage wife separate apt. A heme 
designed for gracious living 1 
S 350,000. Send fra brochure. 
JUUa B. FEE, INC 
SOLE AGENT 
49 Spencer Place 5carsdate, N.Y. 
(91 4) 725-3305. 


TRANSFERRING TO N.Y.C.? 
Greal schools, fine community 
easy convenience to a irrrat'b'. 
transportation. 20 mm. New a 
Airport. *5 nsn. New Yori C> 
Write for WM brochures A' 
Johnston, Inc., Seal tan. IS 
fit 21. Westfield, nj. (F0‘ 


5 BBJROOM HOUSE built 18JP. n 
emised. oveitooks Harbor m «.ll 
Stoninaton. Conn. S 135.000 S'-- 
son. 3503 Woodley kd Wash - 
D. C 20016, ra Teiev 710-S3>? 


TURN TO 
PAGE 15 
FOR MORE 
CLASSIFIED.* 
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